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Labor Backs Stiff 


Round of 


Pay Up Or Shut Up 
As Unions Put Heay 
Pressure On Prices; 


By JACK McARTHUR 

The price of labor peace in 
Canada was leaping skyward this 
week. . 

Industry faced a grim choice: | 
Pay up or face a round of strikes 
during the next six months, 

Last year in most cases man- 
agement purchased labor peace 
for wage-benefit packages worth 
between 2c and 10c hr. In some 
cases there were no increases at 
all, even wage cuts, 

On Jan, 1, it looked as though 
collective bargaining price this 
| year would be about the same as 
New president of the Canadian Life Insurance Officers’ Association | 1" 194. 
is Ernest C. Gill, president of Canada Life Assurance Co, Canadians But big steel and auto settle-| 
now hold some $25,000 millions of life insurance with the 74 member- | ments in the U.S. plus the new} 
companies of CLIOA; 1955 sales are running well ahead of last year’s. business boom have changed all 
During the first six months of this year, $1,500 millions of new life | that. Labor peace—on average 

insurance was bought. jis almost certain to cost twice | 
what it did a year ago, About 
8c-20c hr, is a likely range. 

Reason for labor’s muscle-flex- 
ing: North America’s top labor 

leaders have heartily endorsed 
q* qr on ro q* bullish business views. 
; Most labor bosses think the 

The investigations of the Gordon Economic Commission will businéss outlook is rosy (although 
in fact be much broader in scope than casual readers of the | some won’t admit it). 
official announcement expected. And, assuming we're 

Ottawa’s advance billing for this project —or “the terms of | 
reference” — was a brief. bland bit of officialese. we 

The fact is the government’s aim — and the Commission’s aim | 
—/is to probe deeply into basic national problems. 

Some of the things it will be looking at very closely are 
things that some people may prefer they didn’t examine at all. 

Here in brief is how the Commission sees its assignment; here Will a severe steel shortage 
are the basic questions to which it will be seeking answers, OF | .1,4 up what could be the biggest 
well informed guesses. _ |construction. year in Canada’s| 

What in the next 10 years and 25 years will be the size | history? 


* 


THE NATION’S BUSINESS 


in for’ 


of Canada’s working force and how will we find the necessary 
jobs to occupy it well and profitably. 

This question is, of course, so basic that almost everything 
else is relevant to the answer. It will involve a closé look at the 
position and prospects for our basic raw material industries, | 
their reserves, their markets, domestic and foreign. Agriculture, 
mining, pulp and paper will all get a thorough probing. 

What really is the position of and prospects for secondary | 


industry in Canada? ; 
Here is a big segment of our economy about which much is | 


unknown and where long accumulated folklore sometimes makes 
the truth hard to come by. In this field there are a great many 
questions to be asked. 

Should we be in certain industrial activities? What is their con- 
tribution to the national economy? Or should we be importers | 
of the products of such industries? 

Questions of that kind may be regarded as rude, shocking 
or sacrilegious, but getting sound answers to them is an indis- 
pensible guide to the future framing of sound public policy. 


We Could Grow Oranges, but - - 


We can grow oranges in Canada but to do so would not make 
economic sense, hence we let others do that for us. 

The economic facts of life impose certain special costs upon 
our industries, Our geography saddles our business with a 
relatively big freight bill and relatively high costs of distribution. 
Our climate adds to our costs because winter restricts some of 
our activities and gives us the problem of keeping warm. 


What really are tariffs doing and what should they do? | 
jrunning at the heaviest rate in 
|Canada’s history and inflow of 


What’s their real purpose? 

There is a great issue that must have some unemotional and 
informed thinking before the basic question can be answered. 

To use the words of one close to the Commission: “The 
purpose of a tariff should not be to help a few people make a 
lot of money.” What the Commission should find out is what 
real national purpose tariffs serve in meeting consumer need 
and providing employment. 

Foreign mahufacturers, especially the American, have been 
making great strides in increasing efficiency. 
barriers altogether, their competition for Canadian producers 
is getting tougher. 


” 


Apart from tariff | 


Deliveries that are weeks be- 


| hind dates indicated when orders 


were placed are already causing 
scattered delays in bridge, build- 
ing and other jobs. New orders of 
big structural steel from U.S. 
mills will take three 
months to get. Heavy plate is 
reported unavail 
till next year. 

No -hope: for improvement “in 
steel supply, says one industry 
official, Others are more optim- 
istic. 

Though the construction and 
industrial booms in the U.S. and 
here are the main cause of the 
squeeze, there may be another 
reason. 

Many steel users 
houses anticipated 
rises that have just 
nounced in the 


and ware- 
the price 


U.S. 


to five) 


able from mills | 
|}eonstruction may run into em- 


| 


/ 


| 
been an- | 
(see | structural 
Prices), Much current buying in|running generally 


Gimmies 
Choice Offered Industry 


ier Price On Peace And 
Negotiations On Rocks 


}long-term prosperity, they want 


to make sure their supporters 

get a hefty slice of any profits to 

be made—starting right now, 
Labor Gets Tough , 

For Canada, that feeling is 
being reflected in toughening 
union attitudes in a number of 
trend-setting industries — steel, 
autos, textiles, electrical manu- 
facturing. There are signs, too, 
that it’s being felt in brewing, 
aircraft, mining, farm machinery. 

Economists now are increas- 
ingly preoccupied with two angles 
to this situation: 

—Will Labor grab such large 
increases that better profits will 
disappear before they exist? 
This would discourage business 
expansion, 

—How inflationary will 
round of big wage boosts be? 
The answer to the last question 

depends upon how much increas- 
ed labor costs are minimized by 
more efficient production or ab- 
sorbed by industry. 

But steel prices now are almost 
certain to rise in Canada, just as 
they did in the U.S. last week 
following signing of the new con- 

(Continued on page 8, col, 5) 


a 


Will Steel Shortage Slow | 
1955 Construction Race? 


hikes here too, This demand 
could slack off. 

So far the trouble in the con- 
struction industry does not seem 
serious, On the big jobs steel has 
been lined up well in advance. 


Some highway and 


imported heavy structural beams. 
But in many parts of the country 
contractors do not yet realize a 
steel shortage exists. 

House and apartment building 
barrassment through lack of 
ordering ahead. 

It’s too early to say yet, but 
some architects and engineers 
may switch to concrete, They 
can’t get away from the steel 
shortage that way though: rein- 
forcing steel is tight too. 

Here is the picture in selected 
areas: 

Montreal 

Deliveries of bar mill 
mill products 
fairly 


and 
were 
con- 


Canada could be based on an-|stantly at the six to eight weeks 


ticipation of wage and price 


(Continued on page 3, col. 5) 





‘Steel Mills Near Top 


Output 


In Record Race With Orders 


Steel production is currently 


orders is still picking up. 
Mills, now operating at an aver- 


jage 95% of capacity, will be tax- 


ing top capacity in another few 
weeks. All in all there is every 
indication now that ingot output 


| will be well over the four-million- 


ton mark set in 1953, the previous 
record year. 

Order books are rapidly fill- 
ing up for last quarter deliveries 


Two Of the mills are now accept- | 


Steel & Coal and Steel Co. of 
Canada—are operating at a high 
rate of capacity. Earnings, in line 
with increased business, are 
bound to show sharp increases 
this year. The higher wages to 
employees that are certain to grow 
out of current wage negotiations 
will affect operations only in later 
months of the year. 

Here are the delivery dates 
now being offered by major steel 
producers on some of the major 
steel lines: 

Cold rolled sheets. Later part 
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Publication Office: Toronto, July 9, 1955 
PRICES Double Alberta 
| 
Ammonia Plant) 

Steel prices upped in U. S. $5.50 | onla ant 

a ton for hot rolled, $7.50 for cold | 
a 

lowing 15c hourly wage increase. Sherritt Plan 
{Canadian steel unions likely to 
than expected U.S. wage gains| Mines are giving serious consid- 
with any increase bound to be/eration to doubling capacity of 
results: increases in prices for | Saskatchewan, Alta., operations. 
wide range of secondary manu-|Chances are good that an early 
steel imports will go into new| The Post understands. 
tariff category adding 124%% ad} A good part of the extra am- 
valorem duty (about $1 a ton) to|monia will likely wind up in 
the price. Most quality steel plate| agricultural chemicals; some in 
affected since already subject to| direct application to prairie 
duty. | soils. Some may go to nearby 
U.S. strikes. Increases likely if| Before long more ammonia will 
strikes continue or if any sizeable | be required in Sherritt’s own ore | 

Nontenderable butter (nonstor- | chemical-metallurgical operations 
j}age) may go from 56c to 58c lb. 
| Government continues to with- 
hold storage butter from market. 


(SEE ALSO TREND OF BUSINESS P. 40) | 
rolled and $8 for galvanized fol- 
raise demands in view of larger Officials of Sherritt Gordon 
reflected in steel price, Probable| its ammonia plant at its Fort 
factures using steel, some U.S./| start will be made on the project, 
/o 
jand stainless steel will not be| anhydrous ammonia for use in 
Copper in tight supply due to | chemical plants. 
wage rise is granted. jleach process as company’s 
| (price support level) if Federal 
Possibility: prolonged hot weather 


summer surplus level and boost 
prices above support floor. 

Eggs continuing higher, up 3c-4c 
doz. wholesale during week. Sharp 
| hot weather production falloff al- 
ready reported in some areas will 
keep supplies tight. 


consumer resistance to higher 
pork prices. Supplies holding fair- 
ly steady. 

Uncoated paper for books, litho- 
graphing, writing paper, up about 
$5 a ton on base rol] price with 
sheeting charge for uncoated pa- 
| per also up $5. No increases re- 
ported for coated stock, 





may cut production below present | 


Hogs off about 2c Ib. in face of | 


in line with greater ore reserves 
being proved up at the Lynn 
| Lake, Alta., holdings and heavier 
| tonnages being mined. 

The ammonia plant, with a 
rated capacity of 75 tons a day, 
has been operating a little in ex- 
cess of this figure. But the plant 
|was so designed that output 
| could be doubled to 150 tons daily 
| with only modest additional capi- 
| tal outlays. 

Although up to now bulk of 
| ammonia has been going into the 
leaching process of Sherritt’s 
|nickel ores some has been sold 
in anhydrous ammonia form for 
use as a fertilizer. Since this, in 
direct application to the soil, is 
/considered the most economical 
way of applying nitrogen to the 
(Continued on page 2, col. 6) 


Ottawa May Act To Curb 


Ballooning Bank Loans 


OTTAWA (Staff) — Canada’s 


|and including this week the Gov- 


: railroad | chartered banks may soon be get-/ernment has been offering $40 
bridges have been delayed for |ting official warnings to cut down | millions of three-month bills, and} HERE’S LEGAI 





on loans to industry for capital|$15 millions of nine-month bills, | 
purposes. While the increase in| which is a weekly increase of $10! 


bank lending since mid-March 
has been welcdmed here as a 
clear sign of economic expansion, 
it is felt that tog. much of it may 
be going into capital projects 
which could better be financed 
by new corporate issues. 

The time for formal officiai 
warnings is not yet, since the 
summer months are known not 
to be the best time for issuing 
corporate bonds or stocks. But if 
some new public financing is not 
launched in the early fall to re- 
place bank loans, it is probable 
that the Government will start 
exercising some pressure on the 
banks. It would take the form of 
urging them to press some of 
their borrowers into making new 
issues. 

The banks might by then be 
quite ready to get some of their 
industry loans repaid, for they 
are already committed almost to 
the legal limit of 8% of cash in 


relation to deposits. The publish- | ; ; : 
. ea | ment consideration of the nation- | 


al policy on gas pipelines is still} 


jed ratio for all the banks on June 
22 was 8.3%; and since at least 
lone bank of its own volition aims 
|to keep a 9% cash ratio, some of 
the others must have been shav- 
ing the 8% floor. 


Money Costs More 
The remarkable increase in the 
}demand for money in Canada is 
|taken here as a sign that the 
j}economy is well\on its way to 
|meeting the recovery. forecasts on 
which Walter Harris based his 


|miltions in the total issue. 

| Since just before Christmas 
|Canadian Treasury Bills have 
} been yielding less than U.S. bills. 


| But th 
| June, and again U.S. bills are 


yielding a few points less than 
Canadian. This is the traditional 
|pattern, though the spread be- 
|tween Canadian and U.S. yields 
lis still very small compared with 
| what it used to be until near the 
/end of last year. 

The indications from Washing- 
jton and New York are that the 
| U.S. authorities may be tighten- 
(Continued on page 8, col. 3) 


| OTTAWA 





(Staff) — Govern- 


in suspense, and it may be some 
weeks or even months before 


firm policy decisions are reached. | 


| Cabinet is now acquainted with 
| the broad lines of the Tennessee 
Gas Transmission Co.’s proposi- 
|tion to take 500 million cubic 


|feet of Canadian gas per day at 


Emerson, Man., and to deliver at | ment with, Trans-Canada Pipe 
| Niagara whatever gas is needed, | 


up to 500 million cubic feet, to} 


build up the Eastern Canadian 


trend was reversed in| UNION ORGANIZERS are now 


Ottawa Gas Policy Decision 


Still Weeks, Or Months, Off 
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Unemployment 


Clouds Fade 


Jobless Totals Drop Below 4% Of Total Labor 


+ Force As Business 


Pickup Chases Winter 


Gloom; Employment Rise Sharpest Ever 
* By MICHAEL BARKWAY 


OTTAWA (Staff)—After the wors 


t winter of unemployment in poste 


war years, Canada’s employment picture has been completely trans» 


formed in the spring and early su 


mmer, 


We are now employing 242% more people than a year ago. We 


recent years, 


| have absorbed into jobs the largest increase in the labor force of any 


The proportion of unemployed to total labor force has dropped 


from 4% to 3.85% or lower. . 
The number of unemployed h 


terms, : 
More than the total increase in 


as even been reduced in absolute 


employment comes in industry of 


| will almost certainly be expanded various kinds, since farm employment has continued to decline. 


We still haven’t reached the employment level of 1953, which was 
known as the summer of “overfull” employment. There are some 
60,000 more people at work than there were then; but there are also 


Inside 
News 


STEEL: A Post report on a 
thriving sinew of the na- 
pp. 23 to 36. 


MAKING MONEY — what you 
should know about investing 
and how to find out .. p. 18. 


DAVY CROCKETT’S grin is 
contagious for Canadian re- 
tailers oer rr 


WAISTLINE WHITTLING 
without starving ..... p. 10. 


BUSINESS TRENDS: Keep 
abreast of knowtedge that 


100,000 more unemployed. The 
percentage of unemployed is still 
about double what it was in June 
and July, 1953, when it fell to 
1.6%. 

But compared with last year, 
there are 129,000 more people at 
work — a decline of 16,000 in 
agriculture and an increase of 
145,000 in non-farm jobs. The 
number of unemployed is a few 
thousand lower. The increase in 
|the number of people who want 
jobs is more than equalled by the 
| number of jobs available. 

This over-all picture ermerges 
clearly from the twin yardstick of 
| the DBS Labor Force Survey and 
| the Department of Labor’s tabula- 
ition of National Employment 
Service records. Latest published 
| figures were for the third week 
in May, but there is enough evi- 
| dence on government files to show 
|that the trend continued during 
| June. 

In May there was less unem- 


| Toronto so that there would also} 





; its in this regular ; ; 
~ ey tg = a 40 |ployment in all regions, except 


*|for an insignificant increase on 
, framework for | the Prairies. - ~ Quebec rise 
: ‘ ° | was very small. In June imprové- 
all profit sharing plans p. 14. | ment continued in all areas, in- 
MURDER in Britain has a/ cluding the Prairies and Quebec. 
cabinet member worried.| But one new exception showed 
Adelphi ante 44, | UP- This was in Nova Scotia, with 
Snes Sep sseees Pe *%) increased unemployment among 
coal-miners. 


Sharpest Ever Rise 

No one ean yet be dogmatic 
| about the factors which brought 
| about the striking inerease in jobs 
| between March and May: but the 
| rise was as sharp as any we have 
ever had in the spring pickup. 

Construction, both in house- 
building and in other forms, was 
obviously an important factor. 
But there are also some encour- 
aging signs that we are over the 
hump in secondary industry taken 
as a whole. 

Earlier in the year (see, for 
}example, The Post, April 30) 
there was some concern at the 
increasing gap between employ- 
ment and production in industry. 
Now it begins to look as though 
a quick spurt through the spring 
and early summer is again bring- 
ing manufacturing employment 
into line with increasing produce 
tion. 

In some important manufactur- 
ing industries average hours of 
work began to lengthen as early 
as March. (Aircraft and ship- 
building were notable exceptions, 
Automobiles led the parade, but 
the tendency appeared in some 
other secondary industries). At 
the same time, there are signs 
that inventories are beginning to 
be increased. 


in a tough league, The falter- 
ing scramble for new mem- 
bers ... oncocceoe Pe 18. 


BRUCE HUTCHISON writes 
about the love affair in 
Alberta ccocccececcses Pe Ue 


ANOTHER LOVE AFFAIR in 
Alberta is on rocky ground. 
A look at Social Credit’s | 
future cciccoscoscesce PD & 


over until after the summer 
holidays. But that is for future} 
decision whenever the subject is| 
reintroduced in Cabinet. 


It is understood, meanwhile, 
that Tennessee Transmission Co. 
intends to file with the Federal 
Power Commission this month 
an application to increase its ex- 
port of gas to Canada in accord- 
ance with the earlier arrange- 


Lines, This‘involved stepping up| 
the flow of gas now serving} 


; I ] d ] q- | market (The Post, May 28). 
a Sane. © ener ae | It took one look at this plan| 


| be enough to permit the develop- 


ing orders on cold-rolled sheets, | 0f the last quarter to first month 


Too Much Foreign Control? 


More and more American manufacturers are eyeing the 
Canadian markét and are privately or publicly asking why free 
trade between the two countries wouldn’t be a good idea. Some- 
time soon there will be a great clamor along this line. 

What good answer has Canada ready for that? 

What is the effect in Canada of the increasing control of 
some of her industries by outsiders? What should public policy 
be with respéct to this trend. Not for a moment does any sensible 
Canadian overlook the contribution to our development made 


|some plates and bars for January | 

1956 deliveries. So far steel offi-| 
cials have been trying to avoid 
|setting up of rigid allocation sys- 
tems, preferring’ rather to extend 
bookings. But the undiminished| 
flow of new orders grewing out) 
of continued high industrial tempo 
in this country may force imposi- 
tion of such a system before many 
weeks are out. 


by foreign management and foreign money 
The fact that foreign capital has done well for Canada and 


Steel business is currently run- 


from 30%-50% 


ining anywhere 
ahead of last year depending on 
particular product lines. Every 
one of the four major steel pro-| 
|ducers—Algoma Steel, Dominion} 
|Foundries & Steel, Dominion 


for itself by coming here isn’t the point. 

But where is all this leading? 

Is it somehow possible for us to share the benefits of foreign 
research and technology without remaining an industrial colony? 

A company head office naturally frames policies for its 
subsidiaries, whether they are in Canada, Cambodia or Nyasa- 
land, on the basis of whether they are good for head office. 
But are ‘those plans in the best interests of the subsidiary and 


of Canada? 


A Fresh View is Timely 

Another question: Traditionally it has been widely taken 
for granted that the ups and downs of the Canadian economy 
will roughly approximate the American ups and downs. But 
do they really? Need they? What insulators do we need or 
want against the traditional excesses of those particular people? 

To such fundamental matters will the Royal Economic Com- 
mission apply itself and every well-informed Canadian recognizes 
how vital and how full of thorny problems every one of these 
questions Is, 

Briefs from business will be welcomed, but the present plan | policy, 
is to have personal appearances for verbal presentations by| The Royal Commission on 
invitation only. How wise that is! | Coastal Trade is primarily con- 

This promises to be an enquiry of exceptional interest and 
value. 

Living Canadians have quite naturally come to be guided 
in their own thinking by an elaborate litany of clichés, of 
oft-used stock reactions, judgments and pronouncements. 

Do these still well serve the needs and realities of today and 
tomorrow? Do they fit the facts? Are there wiser, more bene- 
ficial and more profitable courses open to us? 

A fresh, completely uninhibited, non-doctrinaire and unemo- 
tional probing is very timely. It started withthe Commission’s 


first formal meeting this week, 


By ERIC AXELSON } 

Editor 

Canadian Shipping 
Maclean-Hunter Publishing Co. 

Next Monday three Royal 

|Commissioners will begin hear- | 
‘ings in Ottawa on Canada’s 
coastal trade problems. Their 
|eventual recommendations will 
|shape Canada’s future maritime 


| tion: “Should Canada’s coastal 
|}and inland shipping trade be re- 
|stricted to vessels built and 
owned in this country?” 

But the hearings, which will 
eventually move right across the 
country, have far wider implica- 
tions: On the Commissioners’ de- 
cisions, and ensuing Government 
measures, depends the long-term 
future of Canada’s shipyards, and 


of 1956. 

Hot Rolled Sheets. November- 
December deliveries. 

Galvanized Sheet. Later part 
of fourth quarter 

Plates. Booked right up to end 
of the year and in case of one mill 
up to January next year. 

Bars: Fourth quarter up to 
January 1956. 

Porcelain Enamel Sheet: Late 
in fourth quarter. 

Steel officials have been 


ing to a less easy money situation, 
and to a modification of the 
determination to keep money 





icy at the beginning of the.year. 

The sign of Gcevernment ac- 
quiescence in rising interest rates 
jis the slow but steady climb in 
ithe rate on Treasury Bills. Since 
| the beginning of May each week’s 


|cheap which inspired official pol- | 


early in June, and there was a 


tentative review of its relation to| 


the broader problems of gas 
policy. Then the whole question 
seems to have stood over for 
later consideration. 
Politicians were 
|agreed that nothing should be 
| done till after last week’s Alberta 


| 


ment of the market in Montreal 
and intervening communities. 


The Tennessee application will 
not get into the F. P. C. list in 
time for hearing before the com-| 





It may be that a significant 
number of plants reached their 
fullest utilization of manpower 
in achigving production gains 
early in the year; and that by the 
late spring still-rising productien 


| mission’s August recess. But it| schedules demanded new hiring 


| 


September. 
In the meantime most of the 


generally | would be ready to come up in| of labor, 


This, at least, is the direction 
in which available informatien 


issue of bills has brought a slight-| ¢lections; and it now seems un-| spadework has been’ completed |now points; though we still lack 
ly better yield than the previous | likely that the Cabinet will have | 


|week. The Bank of Canada pre- 
| sumably could have stopped this 


| time or inclination to tackle such 
a major question, full of com- 


| plications and involving several | 


on Trans-Canada’s proposed pur- 
chase of the big Montreal gas 


detailed figures to prove it. 
Supporting evidence can be 


system. Final Board of Transport) found in the existing labor situa- 
Commissioner’s approval will be/tion area by area. In Ontario, 


cautious to date about forecast- | increase, since it always puts in 
ing length of current steel boom,/its own reserve bids with 


the | 
preferring to await outcome of| weekly tenders for Treasury Bills. | 


| realization of 


|gerned with answering the ques- | 


wage negotiations in certain basic | It could also have discouraged it 


industries like automobiles, 


of Canadian-owned coastal and 
inland shipping operations. 

One indication of Ottawa’s 
the probe’s im- 
portance: it took an intensive 
nine-months search to find “ac- 
ceptable” personnel to take on 
the Commissioners’ jobs. By “ac- 
ceptable” the Government implied 
those who are in no way (either 
personally or through regional 
loyalties) connected with the 
coastal trading controversy. 

The Commissioners appointed 
are: Justice W. F. Spence, Wil- 
liam N. Wickwire, and Marcel 
Belanger. Canadian shipbuilders 
have been pressing for recogni- 
tion of their problem since 1945. 

Canada’s coasting (and inland) 
trade is now open to all British 
| Commonwealth registered vessels, 
|under an agreement signed in 
| 1931. Canadian shipbuilders want 
‘the agreement terminated. 


‘ 


by reducing the issue. But up to 


New Future For Shipyards? 


Commission To Decide Canada’s Maritime Policy. 


| The shipbuilders want a law 
| substituted under which Canada’s 
linland and coastal trade would 
be limited to vessels built (and 
|}owned) in Canada, 
They claim they cannot survive 
under present economic condi- 
tions, without such a clause (or 
compensating subsidy) because 
wage differentials mean they can 
not compete effectively in the 
| world shipbuilding market._ 
| They believe the real questions 
which the Royal Commission 
must decide are these: 
Does Canada need ships and 
shipyards for deferise purposes? 
Does it need them for economic 
| purposes? 


What will restrictions do to| 


help in maintaining plants and 
ships? 
What will be the effect of the 
Seaway on (a) domestic trade; 
(Continued on page 3, col. 1) 


different points of view, until the 
end of the parliamentary session. 
By that time it is always possible 
that the problem may get stood 


Stock Cops 


‘Raid New 
Pusher Setup 


Here is a new twist in high- 
pressure tactics now being used 
to push shares of mining and 
oil companies on unsuspecting 
Americans. 

The new scheme is being guided 
mainly by sharpsters who were 
forced out of Ontario some time 
ago and now are being cleaned 
out of Quebee. 

They are back in Ontario but 
the Ontario Securities Commis- 
sion has caught on and is after 
them again. 


| 


| 


Here is how the new angle| 


works. 

The group gets share contro! of 
dormant or near-dormant mining 
| and oil companies which they re- 

activate. 
| Instead of selling treasury stock 
(Continued on page %, col. 2) 


(Continued on page 2, col, 6) 


(Continued on page 8, col. 3) 


‘Stock Market Highlights 


industrials 


Dow Brewery common touches $30, peak price since 1950. 
MacMillan & Bloedel B hits record $4144, other paper and lumber 


stocks touch peaks too, including 
($14%) and Fraser Companies ( 


Mines and Oils 


British Columbia Forest Products 
$34%). 


Noranda Mines’ new shares sell at record $56 — equal to $112 @ 


share on old stock. 


International Nickel moves up to new high of 72% as New York 


market shows strength. 


Frobisher sells at 1955 top of $5.15 as financing arranged for 


Cremona oil, Kilembe project, a 


nd ownership anticipated by man- 


agement of Stewart Island uranium strike. 
Canadian Pipe Lines, also claiming ownership of Stewart Island 
uranium strike, sells as high as $3.45, more than double year’s low 


before reacting. 
Lake Cinch trades at new all 


-time high of $3.95 as drill hole to 


east rumored to have secured 72-ft. intersection, and Pardee out- 
lining ore 1,500 ft. west of drilled off part of Cinch’s main Vimae 


zone. 


Consolidated Denison turns stronger to sell at $14 following some 


weakness after shareholders’ approval given to larger production 
plans and increase in capitalization. 

Cons. Northland trades at new top of $1.50 as decision made to 
sink shaft and open levels at 130 and 260 ft. Encouragement secured 
over length of 3,600 ft. with one 250-ft, length averaging 0.41% 


U,O, or $59.45 over 4.4 ft, 





executive 
look ... 


Men who know fine clothes 
... executives (and 
aspiring executives, too) 
recognize a suit tailored by 
EATON craftsmen as a 

suit to wear with confi- 
dence. Our procedure is a 
thorough one—we take 
materials from among the 
finest available, up-to-the- 
minute styling, master 
tailoring, and add a dash 
of EATON know-how. 
Step in soon and see the 
new Fall suits awaiting your 
opproval, 


WHY WE PUT WATER IN A SAFE 


k's true! Taylor Fire-Proof Safes do contain water. They're 
insulated against extreme fire with a sealed-in composition that 
contains 40% of its own weight in water. During a fire, this 
moisture slowly absorbs the heat, then fills the cabinet with steam 
which prevents papers, books and documents from burning 


In a century of precision manufacturing, J. & J. Taylor Limited 
has never built a safe known to have failed its owner in a fire! 


Write today to 145 Front St. E., Toronto, Ontario, for your free copy 
of the booklet, “How to Choose @ Safe’. Taylor Safes are priced from 
$140.00. Terms available. 


TAYLOR SAFES 


J. & J. TAYLOR LIMITED 
— A CENTURY OF EXPERIENCE — 1955 


SERVICE 


Toronto 
Montreal 


1855 Winnipeg 


SALES 


Vancouver 
TS-104A 


The only 
PORTABLE 
dictating 
machine that 
really does 
double duty 


Transcribing 


DOES BOTH DICTATING 


AND TRANSCRIBING 


A complete dictating service built into one compact, 
easy-to-operate instrument—that’s the Edison VP 
Voicewriter. To dictate, just slip in a disc, pick up the 
mike and start. When your typist wants to transcribe, 
she just plugs in a listening device and footswitch. 


And because the VP is so compact and light in 
weight—you can carry it in your briefcase! You take 
it to meetings—work at home—even in your car! 
Record ideas, decisions and correspondence while 
your thoughts are fresh. Don’t worry about the cost 
. . . the VP is priced lower than anything else in the 
field. For a desk-side demonstration cali your Edison 
representative or mail the coupon below. Buy it or 
rent it... but try it! 


CQ Edioon—_ 


OF CANADA, LIMITED 
Sales and Service in every Canadian City 


Thomas A. Edison of Canada, Limited, Dept. FP. 1, 
165 Bedford Rd., Toronto 5, Ontario 


I would like more facts about the Edison VP Voicewriter. 
SURE cc cccccccccnees 
COMPANY . cccccccevessccccssvccccccpecceccccvccsece 
ABDOREES 2. ccccaccpescecccccccccccsccescccccsccceece 
Gee pacdpbabcd occas bocce ce cc MOVEs cee ccoccccces 
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Two Firms Both “Owners” 


Of Rich New Uranium Prize 


By GORDON M. GRANT 


| MacKinnon to deal on their be- | 


Two companies—a large mine half. 


finance company and a western oil 
independent — both continue to 
‘claim very definite ownership of 
Beaverlodge’s most sought-after 
1955 uranium strike. The find is 
|on Stewart Island, in Lake Atha- 
basca, about miles south of 
Gunnar, 


Both companies, 
Ltd., and Canadian 
|& Producers claim completed 
deals and declare their owner- 
ship, subject only to prospectors’ 
{minority rights. Officials of both 
companies tell The Post that 
jthey are entirely confident of 
their case, 


SIX 


Frobisher 
Pipe Lines 





Frobisher has released much of 
'the detail surrounding their deal. 
When initially contacted by The 
Post in New York, President 
George Meschi of Canadian Pipe 
Lines declared: “I am confident 
we have the claims . , . there are 
two sides to every story.” 


Mr. Meschi later had this to 
say: “Our attorneys have advised 
us to make no statements. They 
say ‘the property is in your name; 
it is up to the other fellow now.’” 


The Frobisher interests report 
| that one of their young engineers, 
|Jim Harquail, secured a written 
option on the 37 claims in dispute 
from Jock MacKinnon, one of the 
four discoverers, for $200,000 plus 
a 10% interest in any company 
formed. Frobisher holds signed 
powers of attorney from the three 
other prospectors, authorizing 


Announcing 


Circulations 
whing, 


of 
Do 


Audit Bureau 
(Chicago)—R. E 
troller. 

Associated Screen News (Toronto) 
—K. V. Cooper, director, public re- 
lations and advertising and 
theatre trailer sales division; Jack 
Chisholm heads Ontario Sales De- 
partment and Toronto Production 
Unit. 

Bruce. Payne & Associates (West- 
port, Conn.) —Gerald G. Fisch, form- 
erly vice-president general 
manager, J. B. Fraser & Associates, 
Ltd., senior associate 

Canadian Copco Ltd: 
Que.) —H. Jacobse n 
director 

Canadian Credit Men's Trust As- 
sociation Ltd. (Toronte)—G. J. Mc- 
Lean, Northern Electric Co., Win- 
nipeg, president and director; J. 
Langley, Drummond McCall Co., 
Montreal, vice-president and diree- 
tor; M. W. Dalton, Saint John, N.B., 
J. Game, Regina, T. O. A. West, 
Calgary, Adam Taylor, Vancouver, 
S. J. Royce, Toronto, L. B, Cutts, 
Saskatoon, G. C. Montgomery, Ed- 
}monton, directors 

Canadian International Freight 
| Forwarders Association (Montreal) 
—A. Jacquet, D. Mason, J. Dever, R. 
Bourassa and J. G. Alcock, Mont- 
| real, directors 

Canadian Oij Companies (Toron- 
of Montreal 
manager; R. L 
manager; 
advertising 
bat- 
manager; 


irketing re- 


con- 


Managel 


ana 


(Dorval, 
anaging 


) 


|te)\—W. E. Wayland 
| assistant marketing 
| Beamish, Toronto, sales 
iC. Grant Littlefield 
manager and T. B. A 
| teries, accessories) sale 
| L. Everett Barchard, 
| search manager 
| Canadian Pacific 
(Montreal) —G. R 
cartage department; E 
general superintendent equipment 
Canadian Titanium Pigments 
Ltd (Montreal)—Ludvig Firing, as- 
sistant general manager and direct- 
or; R. J. Allen, sales manage: 
Canadian Westinghouse Supply 
Co. (Hamilton) — G. R. Raisbeck, 
manager Alberta District; J. A 
Nairn, apparatus and supply divi- 
sion sales manager for the Pacific 
District; W. R. Oliver, branch man- 
ager Calgary; N. A. Lorimer, appar- 
atus and supply division sales man- 
ager, Ottawa. 


(lures, 


Express Co. 
Jones, manager 
H. Emmett 


The option agreement acknowl- | 
edges receipt of $1 to bind the deal | 
and Frobisher’s lawyers say it is 
binding. The option time ex- 
tended to Thursday, June 30. 

How Mixup Startea 

According to Frobisher officials, | 
wired advice was given prior to | 
Thursday that the option was be- | 
ing exercised and the required | 
$25,000 down payment was made | 
available at the area bank agreed | 
on Wednesday, a day earlier than 
required. 

How Canadian Pipe Lines 
came into the picture is not en- 
tirely clear. 

In Toronto financial circles it is 
said that claim transfers were re- 
moved from bank before the $25,- 
000 was made available. It is not | 
clear if the $25,000 was touched. | 
Another story, from a source fair- | 
ly close to Canadian Pipe Lines, 
is that the Pipe Lines deal was | 
consumated “8.30 Thursday.” Both | 
Canadian Pipe Lines and Frobish- 
er are known to have issued 
caveats with respect to the claims. 

While lawyers try to thresh out 
the problem of ownership, the un- 
usual possibility arises of two 
competing groups starting simul- 
taneous development programs— 
or unable to agree on work. 
Canadian Pipe Lines has an- 
nounced that a drill to be 
taken in while Frobisher reports 
its exploration program is to get 
under way immediately 

There appears to be little doubt 
that the strike is a very interest- 

| 


1S 


|An 


Ont.)—J. P. O'Donnell B. L. 


Dill, directors 

Great-West Life 
(Winnipeg)—D. H. Scott and D, W 
Bajus supervisors, Vancouver 
branch; Allen R. Lawson, supervis- 
Indianapolis; Donald E, Bren- 

supervisor, Northern Indiana 
in South Bend. 

Household Finance Corp. of Can- 
ada (Toronto)—Managers new of- 
fices: J. Y. Desautels, Alma, Que.; 
C. M. MacDonald, Burlington, Ont.; 
A. E. Lussier, Asbestos, Que.; J. A. 
Landry, Newcastle, N.B.; D. G 
Glennie, Oshawa, Ont.; B. E. Cowie, 
Chilliwack, B.C.; M. Lussier, Hull, 
Que.; R. A, Anderson, Edmonton. 

Gairdner & Co. (Toronto)—J. S.! 
Gairdner, vice-president; L. N 
Watt, member underwriting execu- 
tive 

International Bronze Powders Ltd, 
(Charlottetown, P.E.1L.)—C, M, Car- 
michael, chairman. 

Maple Leaf Milling Co. (Toronto) 
—C. E. Soward, vice-president and 


and 


Assurance Cv. 


or, 
nan, 
agency, 


| generai manager, effective, Aug. 1. 


Canadian Westinghouse Co. (Ham- 


Raisbeck, 
A. Nairn, appar- 


ilton)—G. R 
Alberta District; J 
atus and supply division sales 
manager; for the Pacific District; 
W. R. Oliver, branch manager Cal- 
gary; N. A. Lorimer, apparatus 
and supply division manager, 
Ottawa 

Chrysler Corp. of Canada (Wind- 
sor, Ont.)—H. J. Moore heads new 
parts division, responsible for op- 
eration of parts plans and merchan- 
dising of all parts, accessories and 
industrial engines; Jack A. Dykes 
director of service in charge of 
operations of new service depart- 
ment, closely linked with Chrysler- 
Plymouth-Fargo and Dodge-DeSoto 
sales organizations 

Chateau-Gai Wines Ltd 
—T. R. Comery, directo: 

Computing Devices of Canada 
Ltd (Ottawa)—appointed exclusive 
Canadian agents of Texas Instru- 
ments Inc., Dallas, Texas 

Crown Zellerbach Canada Ltd. 
(Vancouver)—Ronald Gourlay, gen- 
eral sales manager for Crown*Zel- 
lerbach, Canada and Canadian 
Boxes Ltd.;: T. W. Bourns, purchas- 
ing director for new construction 
for Crown Zellerbach 
affiliates and _ subsidiaries; 
Oxenbury Sr purchasing 
for Crown Zellerbach Canada 

Dominion Brewers Association 
(Ottawa)—J B. Cross Calgary 
N. A, MacPhee Calgary J G 
Grant, Winnipeg, C. O. Dalton, Tor- 
onto, W. J. Doran, Timmins, H. F 
Labatt, London, Ont., J. A. Desroch- 
ers, Montreal, F. S. Molson, Mont- 
real G. B. Oland, Lancaster, N.B., 
S. C. Orland, Halifax, J. R. O’Dea, St. 
John’s, Nfld.. members governing 
committee 

Dupont Co. of Canada (Montreal) 
Murray K. Phibbs, research super- 
visor, new Kingston, Ont., research 
centre 

Ekco Products Co. (Canada) (To- 
ronto)—E, J. A. Watley, vice-presi- 
dent and genera] manager 

B. Elliott & Co. Ltd. (London, 
Eng.), parent company of B. Elliott 
(Canada) Ltd., (Port Hope, Ont.)— 
E. W. Kelleher, director and former 
manager Canadian Company and 
J. W. Blackshaw, former assistant 
secretary, E.6 Engineering Indus- 
tries Division, Ministry of Supply 
in the British Civil Service, and 


sales 


(Toronto) 


Fred 


agent 


instrumental in permanently estab- | 


lishing British machine tool trade 
in Canada, both directors, 


Gorman Eckert & Co. (London, 


manager | 


Canada, and! 


j 
| 


| 


Newling & Co. 
Clarke, director 
treasurer 

Norwich Union Life Insurance 
Society (Toronto)—John Seltzer, 
assistant secretary for Canada and 
junior member, Canadian executive; 
John F. Skene, accountant; Edward 
Peirol, investment secretary; Gra- 
ham H. Holland, statistical secretary. 

Paul Phelan Advertising Ltd.| 
(Toronto)—W. H. Zimmerman and 
G. P. Vale, directors; D. Malcolm 
Young, copy chief 

Peacock Bros. Ltd. (Montreal) — | 
E. J. M. Exworth, head of new] 
Mechanical Equipment Sales Dept.; 
R. W. Maskell, manager, Montreal | 
office 

Personal Finance Co. (Toronto) - 
Henri Lemarchand, ‘manager, Joli- 
ette, Que 

Provincial Transport Co. (Mont- 
real)—C. M. Drury, president and 
managing director 

Prudential Insurance Co, of 
America (Toronto)—Melvin D. Ben- | 
nett, associate actuarial director: | 
Allan B. Yeates, assistant directo 
advertising, promotion and 
public relation 

Robin Hood Flour Mills 
(Montreal)—W. J. Henning. 
president, in charge company’s 
ness in Eastern Canada 

Rolls Royce of Canada 
(Montreal)—G. R. Russell, sales| 
manager; J. E. Osborne. service | 
manager, both in motor car division 

St. Lawrence Corp. (Montreal)- 
W. Eric Phillips, director and mem- 
ber, executive committee 

Sun Life Assurance Co. of Can- 
ada (Montreal)—A. D. Adamson 
manager, Barrie branch; Gordon 
P. Pim, assistant superintendent of 
agencies, Montreal | 

TCF of Canada Ltd. (Cornwall) | 
—Drummond Giles, president and | 
general manager, Courtaulds (Can- | 
ada) Ltd. president; A. E. King | 
general manager | 

Triad Oil Co. (Calgary)—J G.| 
Spratt, executive vice-president and 
managing director 

Western Canada Insurance Under. 
writers’ Association (Winnipeg) — 
William R. Cope, Hartford Fire 
Insurance Co., president. 


(Toronte)—E. A. 
and _ secretary- 


sales 


Ltd. 
vice- 


busi- | 


| 
Ltd. | 


A DIVIDEND EVERY 44 HOURS 
on the average 1s reinvested to expand 
the mvestments behind MAF shares 


151% INCREASE 


VALUE PER 


31, 1950 to June 1, 1955 


MLA: FE 


MUTUAL ACCUMULATING FUND 


IN 


From tan 


SHARE 


: LATEST REPORT AND 
} PROSPECTUS —ON REQUEST 
Rennaneas annhed 


- 


M¢Cvuaic Bros. Inc. 
276 ST. JAMES ST. .. MONTREAL 


R. A. Day a Company 


Lmarrev 
44 KING ST.. W......- TORONTO 


Os. Hyung Nato 


N & PORTAGE AVE.. WINNIPEG 
1727 SCARTH ST 
No 302 C.P R. BLOG. . SASKATOON 
S10 . 6TH AVE. W.,.~-.~~ CALGARY 
525 SEYMOUR ST. .. VANCOUVER 
a 


The Western City Company 
Limited 
VANCOUVER 


| 


W. J. HENNING 


formerly assistant general man- 
ager, Robin Hood Flour Mills 
Ltd., has been appointed vice- | 
president in charge of com- | 
pany’s business in Eastern 
Canada, 


ing one although some of the early | 
reports were perhaps a little “col- 
ored.” 

Frobisher’s deal on the ground 
gave vendors $200,000 over a 
period plus a 10% interest in any 
company formed for further de- 
velopment of the claims, 

Canadian Pipe Lines says it ha 
100% ownership of Stewart Island 
and, adjoining water claims, 37 
claims in all, except for a 10% in- 
terest held by the prospectors. | 


What's On Ground 

The Frobisher interests report 
that there are a number of pitch- 
blende-rich boulders on Stewart 
Island which run up to 350 or 450 | 
lb. It is thought that there has/| 
been little lateral movement as far | 
as these boulders are concerned. 
impressive-looking surface 
showing on the southern part of 
the island is stated to have a seam 
of pitchblende two in, to four in. 
wide. Low water conditions ap- 
parently permitted the discovery 
to be made and best ore chances 
may be under water of the lake. | 

Canadian Pipe Lines officials 
tell The Post that a 32-ft. wide 
zone is exposed and that the zone 
has been traced for a length of 
200 ft. The strike is believed to 
be on a fault which crosses 
land in a northeast-southwest di- 
rection and continues into the 
lake, 

Prospectors and geologists are 
stated to believe that this a 
fault between the sandstone and 
quartz. The boulders they think 
could be either frost-heaved ma- 
terial or the result of wave action. 

Both Frobisher and Canadian 
Pipe Lines feel the ground holds 
real promise. But the question 
remains: “Who has it?” The situ- | 
ation may be resolved quite quick- 
ly or the tangle may be left up| 
to the courts to decide. 


is- 


is 


| spreading rapidly in U. S. mid-| 


July 9, 1955 


Double Alberta 


Ammonia Plant 
Sherritt Plan 


(Continued from page 1) 

soil, and since its use has been| TAKES ON NEW 
west, Sherritt anticipates aj} 
steadily growing market on the| 
Canadian prairies. The extra 
ammonia could also wind up in 
greater output of ammonium 
sulphate—already produced as a 
byproduct of the Fort Saskatche- 
wan operations, 

In the ammonia process natural 
gas is cracked to hydrogen which 
in turn is combined with nitro- 
gen from the air by a nitrogen 
fixation process to produce 
ammonia, 


Ottawa Cas 
Decision Off 


(Continued from page 1) 
necessary before the deal can be 
carried into final stages. The last 
hurdle, of course, will be to gain 
FPC’s approval to the greater 
exports of U. S. gas to feed the 
Montreal and intervening market 
areas. 

Another hearing which is im- 
portant for Canada scheduled 
for July’ 18. This is the applica- 
tion by U. S. companies for ap- 
proval of their deal with West- 
coast Transmission Company by 
which Peace River gas would be 
delivered at the Washington-B. C. 
border. ' 


Tailored for a 
natural fit with 


comfort-weight 


Each, 37.50 


1S 


THE STORE FOR MEN 


WATCH 
YOUR 
HEART! 


The Dominion Bureou of Statistics lost 
yeor reported 45,685 deaths from heart 
disease in Canada. For every person 
killed by heart disease, ten are dis- 
abled by it. 


Visit the world famous heart 
resort 


NAUHEIM SPRINGS 


in Germany. Open all year round 
Balneological treatment of heart ail 
ments originated in Nauheim almost 
a century ago, and was developed 
and perfected there. 

A 4-week cure at the NAUHEIM 
SPRINGS will help to return the 
disturbed functions of the arteries to 
normal, and to regulate the blood 
pressure 

An only 


28-day cure costs 


$650.00 


including round trip by sea (tourist 

class), baths, board, lodging, etc., 

and also doctors’ fees. 

Ask for free information and folders. 

VIATOR Travel & information 
Service 

81 Queen St. W. EM. 6-0820 


average 


Toronto 
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Common Language Machines now enable the business office to carry 
out a complete clerical process through a series of automatic machine 


operations, A peep at what the future holds for office routines is given 
in Moore’s attractively printed brochure No. X. It describes an inte- 
grated Order-Billing-Shipping system which was designed by a large 


paper products manufacturer ... and uses Moore business forms. It 


is one of the most efficient systems in operation, and is quietly making 


history with improved results and lowered costs. 


The System 


The system is one of receiving orders 
at a central control at the home office 
and assigning them to the various mills 
.. with the prime ob- 
jective being speed and accuracy. The 
original order is prepared manually by 
the salesman on a Moore 4-part Speed- 


for processing . 


iset Sales Order. 


Preparing the Shipping Order: 
When the order is accepted, a master 
tape containing fixed customer infor- 


mation is removed from 


pared, if the customer is a new one) 


and fed into a Flexowriter. The typist 
manually types item specifications on 
the Shipping Order, and the Flexo- 
writer automatically types the fixed 
information, while simultaneously pre- 
paring a punched tape containing all 
order information. The master tape of 


| 
| The mill gets the order: Orders 
come over the teletype network, au- 
tomatically printing on a Moore 
t-part Shipping 
Form (Ware- 
house Release 
and 3 Bills of 
Lading). This 
gives the mill 
complete ship- 
ping instruc- 
tions and a rec- 
ord control with 
no extra writing 
a file (or pre- operations. 
Preparing cards for inventory 
control: Back at the home office, the 
punched tape which had transmitted 
the mill order via teletype is used for 
a tape-to-card IBM punching opera- 
tion and then discarded. Each daily 
batch of tabulating cards resulting 
from this tape-to-card punch operation 
is tabulated to obtain a summary of 
shipments released the day before. 
This summary is used for important 
internal controls. 





Reporting and posting: The in- 
summary cards 
then serve various uses: (1) Tabulate 
a summary freight run; (2) Tabulate 
daily-weekly-monthly shipment and 
sales reports by mill, product, etc.; 
(3) Tabulate monthly ; 
(4) Prepare a Transfer posting master 
for Accounts Receivable. 


voice cards and /or 


inventories 


fixed customer information is returned 


to the file for use in preparing future 


orders. 


Assigning the orders to the mills: 
Part 2 of the typed Shipping Order 
and the new punched tape are sent to a 
teletype operator who uses the tape to 
transmit the order to the proper mill. 


‘Savings and Gains 


In Speen . . . shipping orders and bills 
of lading are on any mill’s shipping 
platform within 3 hours after receipt 
of the salesman’s order. Punched | 
tape has eliminated delays and the need | 


fit most build 


‘Or 


THE FINANCIAL POST 


THE TRADITIONAL BLAZER 


COMFORT, 


A TRIM ‘SLIM LOOK’ 


more 


narrower lapels, less 
padded shoulders, 


construction. Single 
breasteds in English- 
woven all-wool flannel. 
Navy blue. Double 
breasteds also in sizes 


Gs. 


ner 


SECOND FLOOR. DEPT. 260 


CANADA’S FIRST BANK 


MY DANK 


TO 2 MILLION CANADIANS 


ry 


BANK oF MonTREAL 


WORKING WITH CANADIANS IN EVERY WALK OF Lite Since 1817 


INVOICING THE CUSTOMER 


An 8-part Moore Fanfold inter- 
leaved form is stub-pasted for 
easy carbon extraction. Parts 1 
—4 go to customer; 5 Auditing; 
6 Division manager; 7 District 
manager; 8 Freight control. 


for transcribing. In AccuRACY... 
human error has been practically elim- 
inated. In AUTOMATION...a wide 
variety of operations are all integrated 
and automatized from the first typing 
(itself two-thirds automatic from mas- 
ter tapes) —sales orders, shipping or- 
ders, wire transmission, tabulating 
cards, invoicing, accounts receivable, 
inventory, sgles reports, In EconoMY 
... needless steps have been eliminated 
from operations, with savings in cleri- 


cal expense. 


If you would like a fuller picture of 
this example of Integrated Data Proc- 
essing, with the forms illustrated, send 
the coupon below to the Moore office 
nearest you. It will bring a copy of 
the System Survey. 


I 


Moore Business Forms, Ltd., Dept. FP-1 
Montreal 
Toronto 
Winnipeg 
Vancouver 


Please send a copy of Systems 
} 


Survey No. X. 
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Title 
Company 


Street 


City _ Province 
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These Are The Commissioners 


MR. JUSTICE SPENCE 


Chairman 


W. N. WICKWIRE 


Commissioner 


e 
MARCEL BELANGER 


Commissioner 


New Future For Shipyards? | 


(Continued fre age 1) 
(b) trade (c) 
freight 

Will 
lation 
contacts’ 
ments? 

To what extent are Canadian 
coasting and deepsea trades inter- 
dependent? How would restric- 
tions on the affect the 
latter? 

Farm and labor organizations, 
the railways and others are likely 
to raise many side issues, all of 
which must be fitted into the 
over-all pattern the enquiry 

Terms of Reference 

The Commission’s terms 
reference are, “to enquire 
and report trading 
Canadian water including the 
Great Lakes.” At its own dlis- 
cretion, the Commis- 
sion empowered to 
delve into more vaguely defined 
“related” matters which may be 
of importance to a full 


rnational 


rates? 


inte 
riction atiect our re- 
business 
gpovern- 


rest 
with oversea 


With her 


ol 


former 


ol 


of 
into 
in 


on coastal 


is further 


deemed 
investigation 
The possibility has also been 
of “establishing differ- 
policies and _ prescribing 
cial conditions” with respect 
o the coasting trade, applicable 
o particular parts of the country. 
What They’ll Hear 
During sittings, the 


oreseen 
nt 


f 
€ 
- 
t 


Com- 


the 


MODERN 
FACTORIES 


and 


WAREHOUSES 


FOR sale or lease from 
6,000 sq. ft. and up. 


OFFICE space also 
available, up to 20,- 
000 sa. ft., in different 
parts of the city. 


’ Apply to 
C.1A. BATEMAN, Manager 


Commercial, Industrial & Land Dept 


WAlnut 1-1191 


KEN WILES, Realtor 
153 St. Clair Ave. W. 
Toronto, Ont. 


ADVERTISERS 


USE THE QUEBEC 
RADIO STATION THAT 
COVERS THE THIRD 
LARGEST QUEBEC 
MARKET 


CJBR, RIMOUSKI 
NOW 
10,000 WATTS 


NO RATE INCREASE 


@ LARGER COVERAGE 
@ TOP RATINGS 

@ GREATER RESULTS 
@ STRONGER SIGNAL 


See H. N. Scovin & Ci 


lio Reps 
Toronto 


Winnipeg 


Ra 
Montreal 


Vancouver 


and in the U. S. see 


Adam J. Young, Jr. 


CJBR RADIO 


RIMOUSKI, QUEBEC 
NOW 10,000 WATTS 


missioners may expect to hear 
the following arguments: 

The strongly organized ship- 
builders will put in a firm bid 
for establishing restrictions 
against giving U.K-flag vessels 
unlimited freedom in Canadian 
waters 

They claim that with the ad- 
vent of the Seaway there will be 
a vastly increased gnflux of 
foreign flag ships into the Lakes; 
that an entirely new type of ship 
will be required, especially de- 
signed for Seaway trade; and that 
because of high Canadian costs 
they will not be able to partake 
esuccessfully in bidding for new 
construction. 

They also say they are likely to 
lose much of the profitable repair 
and overhaul] work, which in 
other lean building years has kept 
at least some of them going. 

Since the Government has 
steadfastly refused to subsidize 
the industry, the Shipbuilding 
Association points to restrictions 
as an inexpensive means of help- 
ing to maintain its facilities which 
are considered — and not by the 
builders alone — as a fourth arm 
of national defense. 

There is some $upport for the 
shipbuilders’ contention in the 
fact that, in New Zealand and 


| Australia coasting trade is open 


to all Commonwealth ships 
but with a proviso which almost 
completely nullifies the agree- 
ment far U. K. ships are 
concerned: any ship wishing to 
trade in Down Under coastal 
waters must observe local regu- 
lations and agreements regarding 
wages, safety and equipment. 
Another argument in favor of 
treaty termination is that Com- 
monwealth airlines are prohibited 
from carrying either passengers 
or freight between Canadian 
points of origin and destination; 
it is claimed, with some justifica- 
tion, that the same protection 
hould accorded Canada’s 
ships 


as as 


’ \e 


Opposing Views 

Those opposing the restrictions 
will urge the Commission to do 
nothing that would deprive the 
U. K. of the opportunity to earn 
dollars here. In at least one in- 
tance that includes the sugges- 
tion that Canadian shipping op- 
erators would be better off buy- 
ing their new capital equipment 
in cheaper markets; presumably 
this would necessitate direct fed- 
eral subsidies to the domestic 
shipyards which at the moment 
counting on just such new 
construction to continue busi- 
ness 

Also strenuously objecting 
restrictions will be operators 
U. K.-registered ships now en- 
gaged in coastal trade. Their 
claim to consideration is based on 
the fact that they are supplying 
services, and in some instances 
have actually created such serv- 
ices, which could not be eco- 
nomically carried on in Canadian 
bottoms without substantial aid 
from the Government 

An additional difficulty faced 
by the Commission in arriving at 
a just conclusion lies in the fact 
that in the East Coast, a number 
of U. K.-registered ships in the 


are 
in 


to 


of 


coasting trade are actually owned | 
by Canadian operators, They are | 


part of the about 100 Canadian 
ships which during the last four 
years have been transferred to 
U. K. registry. While their ves- 
sels operate out of British ports 
and with British crews, owner- 
ship is retained in Canada and 
profits, when any, are split be- 
tween owner and operator. E 

On the West Coast, the number 
of Commonwealth vessels is neg- 
ligible. On the other hand, there 
are numerous smaller craft en- 
gaged in the logging, fishing and 


| towing industries which had their 


origin outside Canada and there- 
fore might be affected by new 
legislation. 

On the Prairies, the Commis- 
sion will hear that the greatest 
fear of grain exporters is that 
restrictions will largely elimi- 
nate any benefits from the Sea- 
way route to their markets. Cur- 
rently, grain is carried from the 
Lakehead to Prescott at about 
eight cents a bushe] and trans- 
shipment to rail and freight to 
Montreal adds an equal amount. 

The Seaway will eliminate the 
need for transshipment. The 
questior for the West now ap- 
pears to be: who wil] benefit 
from the Seaway — the farmer, 
the buyer or the Lake shipowner 
who will then be able to bring 
his bulk carrier right into 
Montreal? 


Will The Ships Come? 
Some of the opposition to re- 


| strictions. seems to be based on 
| a misunderstanding. 


Ta some quarters, notably out 
West, but also in such a likely 
“Seaway port” as Windsor, Ont., 
there is some feeling that t! 


proposed restrictions of the coast- 
ing trade would prohibit all 
foreign-flag shipping from enter- 
ing the Great Lakes. 

It is true that the U, S. Lake 
Carriers’ Association has sought 
and gained support from Cana- 
dian Lake interests for a pro- 
posal that waterborne trade be- 
tween Canada and the U. S. 
should also be restricted to ships 
of the two countries’ registry and 
ownership. But even in the un- 
likely event that this became law, 
it would in no way affect inter- 
national shipping trade in and 
out of the Lakes. 

The Royal Commission on 
Coasting Trade seems in for sev- 
eral headaches, Even if the main 
issue is decided in favor of those 
who demand new rules, and ter- 
mination or amendment of the 
Commonwealth Shipping Agree- 
ment, several other problems will 
inevitably arise and demand solu- 
tions before action becomes 
practical. 

Where, for example should the 


line be drawn in defining “coastal | 


waters” and, especially, the re- 
stricted areas of the St. Lawrence 
River and Gulf? What happens 
to ships not built in Canada al- 
though now registered here and 
active in coasting or inland trade? 
What exemptions, if any, should 
be recommended in special cases? 
When would restrictions become 
effective? 


The answer to latter question | 
is governed by the fact that the | 


Commonwealth Agreement re- 
quires one year’s notice before it 
can be terminated, but there are 
other factors involved which 
could conceivably lengthen the 
waiting period. 


If current coasting trade regu- | 


lations are left unchanged, the 
feeling is that direct subsidies will 
be necessary to maintain ship- 
building facilities for a national 
emergency. Whether or not the 
Commission will deem it within 
its task to report on that partic- 
ular aspect remains to be seen 
On the other hand, if restric- 
tions are recommended, Ottawa 
will be faced with other compli- 
cations which may be no less 
crucial] than the expenditure of 
public monies for the support of 
one specific industry. 
ex- 


The Commission's report is 
1956 


pected to be ready for the 1 
sitting of Parliament,\ early 
enough for official action during 
that session, 


The Commissioners 
W. F Spence of 
Ontario Supreme Court, who 
heads the Commission served 
with the Wartime Prices & Trade 
Board as Enforcement Admin- 
istrator and Deputy Rental Ad- 
ministrator during World War II 

William N. Wickwire became a 
Queen’s Counsel in 1944 and 
heads the law firm of Wickwire, 
MacInnes & Wilson in Halifax 
He vice-president and a Di 
rector of N. S. Light & Powe 
Co.; a Director of Eastern Trust 
Co., Eastern Canada Savings and 
Loan Co, and Halifax Insurance 
Co., as well as currently 
as President of the N. § 
risters Society 


Justice the 


iS 


Bar- 


Marcel Belanger is a chirtered 
accountant and senior partner in 


Belanger, Dallaire, Gagnon & Co.., | 


Quebec City. He has beqn pro- 
fessor in the’ Faculty Com- 
merce at Laval University since 
1948 and Secretary since 1954. He 


of 


is also Director of Studies in that | 


faculty and in charge of the Eco- 
nomics Department. 

Secretary to the Commission is 
G. Gordon McLeod who grad- 
uated from Queen's University in 
mathematics and physics in 1932 
He joined the Government serv- 
ice in 1933 and has been attached 
to the office of the Auditor Gen- 
eral, the Departments of Trade & 
Commerce, Reconstruction & Sup- 
ply, and Transport, In 1952 he 
was appointed secretary to the 
Minister of Transport and is now 
an economist with the D.O.T 

The Commission’s economist is 
Prof. H. R. Kemp who was re- 
cently Trade Policy Advisor to 
the Department of Trade & Com- 
merce. He has previously served 
as research economist with the 
Canadian Tariff Board; was one 
of the economic advisors attached 
to the Preparatory Committee for 
the Empire Trade Conference in 
Ottawa in 1932, and from 1939 to 
1949 served in that capacity with 
the WPTB. 

The Commission’s Ottawa hear- 
ings will be followed by sessions 
|in St. John’s, Nfld., on July 25; 
| in Halifax, on Aug. 2; Charlotte- 
town, Aug. 5; and Saint John, 


Aug. 8. From there, the Commis- | 


sion will go to the West Coast, 


returning to Ontario and Quebec | 


via the Prairies, Last argument 
will be presented back in Ottawa 
phout the end of September, 


-etaticr 


ine to Present evr 





serving | 


MONTREAL (Staff)—The pos- 


| sibility of building an aluminum 


smelter in Canada is being con- | 
sidered by one of the “big three” | 
United States ingot producers, 
according to reports from the 
U. S. 

Kaiser Aluminum & Chemical 
Corp. is said to be considering | 
Seven Islands, Que., bustling 
southern terminus of the Iron 
Ore Co. of Canada Railway, as a! 
site. The plant would use power 
from lLabrador’s so-far unde- 
veloped Hamilton River. 

In Montreal, officials of the 
Henry J. Kaiser Co. (Canada) 
Ltd. would not cominent on the 
report. This firm is an engineer- 
ing arm of the Kaiser empire, set 
up two years ago. 

The Hamilton, whose hydro 
power rights are held by British | 
Newfoundland Corp., has a huge 
potential, estimated at 4 million 
horsepower. It’s been studied 
closely over the last two years or 
and engineering opinion is 
that it could be developed econo- 
mically. The key problem is find- 
ing markets. 

For some time, several authori- 
ties have felt that aluminum 
might be a good possibility. Seven 
Islands is about 250 miles from 
the main Grand Falls power site, 
which is well within economical 
transmission distance. In addi- 
tion, it is a deepsea port, with 
extensive new dock facilities, and 
might thus be ideal for bringing 
in bauxite and shipping out ingot. 

Apparently Kaiser is consider- 
ing U. S. sites at the same time, 
and has given no hint of when 
it might build any new facilities. 
It also looks as though any deci- 
sion may depend at least partially 
on what Washington decides re- 
garding a fresh round of govern- 
ment-sponsored expansion of in- 
got capacity. 

For Kaiser has applied to the 
Office of Defense Mobilization for’ 


So, 


Of Kaiser Aluminum Smelter 


a certificate of necessity covering 
a $50 millions expansion of smelt- 
ing facilities designed, to add 
9,000 tons of annual capacity. 


| And these have been issued in the 


past to promote expansion within 


) the United States so that it would | 

not have to depend too much on 
Canada for supplies. 

Washington has not yet decided 
whether to promote another 
round of expansion. 

For Aluminum Co. of Canada, 
establishment of 4 U. S. company 
smelting ingot in this country 
could be a powerful aid from a 
itariff point of view. 


Will Steel Shortage Slow 


1955 Construction Race ? 


(Continued from page 1) 
pattern until the last three weeks 
when they jumped into the fourth 
quarter with the possibility of 
first quarter of 1956 deliveries. 

Shortages have developed in 
warehouses for certain products 
and there has been some heavy 
buying, mainly for production or 
construction jobs which couldn’t 
await mill deliveries. Consuming 
industry has fallen back on ware- 
houses for large tonnage but it is 
understood they can’t get it. De- 
mand has depleted stocks. 

“There is no hope for an im- 
provement in the steel supply 
situation for six months to a 
year,” said one industry official. 
“Tapering off in demand and 
increased production will help.” 

U.S. mills are reported running 
six to eight weeks behind on 
orders. They are not in a position 
to take fourth quarter orders for 
most products. Some mills here 
are now ‘on fourth quarter de- 
livery with shut-down or fourth 
quarter allotment expected at 
any timre. 

European 
five months 


quote four to 
rolling. They are 
taking no orders for shipment 
before the close of navigation, 
probably in November. 

Great Britain, operating on an 
export quota, is taking no further 
bookings this year. Orders 
first quarter delivery will 
accepted soon though. 

A provincial roads department 


mills 


for) 
be | 


official says the highway progran 
would not be affected this year 
“We have thousands of tons of 
steel on hand.” 


Toronto 

The highways department 
had some delays on bridges, and 
one railroad is also reported to 
have, been held up on one or two 
bridges. 

Big jobs like the Imperial] Oil 
head office and the Toronto Gen- 
eral Hospital are 
steel was ordered a 
ago. 

There may be some switch 
alternative products, in planning 
of smaller new buildings. But how 
serious the steel shortage will be 
isn’t apparent yet, One structural 
engineer notes that threatened 
steel shortages have cleared up 
on some past occasions. 

Reinforcing steel in tight 
supply, and is needed for the 
principal alternative: reinforced 
concrete. 

Five or six months waiting time 
for orders from the mills are 
mentioned by some in the indus- 
try, against six weeks 
this time last year. Heavy plate 
from the U.S. will not be avail- 
able from mills till next year 

Reinforcing steel for the On- 
tario Hydro powerhouse on the 
Seaway project is under contract, 
by Hydro, with no delay in pros- 
pect. 
| Winnipeg 

The shortage is most severe in 


has 


unhampered; 
long time 


to 


is I 


as or so 


POLE LINE 
HARDWARE 


for CANADA'S. TRANSMISSION 
DISTRIBUTION AND 
COMMUNICATION LINES 


Slater Pole Line Hardware is sold and 
stocked across Canada by 


Northern Electric 


COMPANY MONTREAL 


HAMILTON: CANADA 


tructural! 
comes from U.S, mills, and firms 
here are being put on a quota 
balance of the year. 
allotted supplies in 
proporti to their purchases 
over a given previous period, 
“Unie you want the steel for 
special projects like defense con- 
pretty rugged,” a 
iger for one of the 
| houses told The Post. 
the shortage hit- 
the wide-flange 
there has so far 
holdup in 


basis for the 


They w be 


tiuction, its 
sales mar 
majo tee 

Although 
ting hardest in 
structural steel, 
been no _ significant 
construction projects, 

The pinch is on however, and 
and construction men don't 
rule out that this may occur jater 


in the 


1S 


stee] 


l ummer. 
George Collins, Deputy Minis- 
of Public Works, said the 
shortage has not interfered with 
Manitoba highway construction. 
Edmonton 
Edmonton construction firms 


ter 
te! 


steel. The total supply | 


| being built 
|largest building program in his- 


COMPANY, LIMITED 


WINNIPEG 
EDMONTON 


CALGARY VANCOUVER 


report no steel shortage, but 
some say suppligs are not abund- 
ant, “For some time we have not 
been able to get U.S, steel with- 
in six months of the order unless 
we took warehouse stock,” says 
a contractor. There are indica- 
tions that structural steel delivery 
dates are being gradually set 
back on the province’s $8 million 
bridge building and maintenance 
program. There may be a switch 
to precast and prestressed con- 
crete alternatives. Steel plate has 
been difficult to obtain. 


Vancouver 

A steel shortage could develop 
next year when the Fraser River 
bridge at Agassiz, Second Nar- 
rows Bridge at Vancouver and 
many smaller B.C. spans start 
shaping up. So far, there’s no 
shortage for the many bridges 
or rebuilt in the 


tory here, 


whim 7 


PIGOTT 


where consiruction is a career 


The Pigott Construction Company offers young men 


not only career opportunities but career continuity. 


has been an important factor in attracting... 


This 


and holding . .. men to whom construction represents 


a challenging present and a promising future rather 


than just another place to work. 


Such a policy, too, has developed the kind of internal 


leadership which enables a Company to meet the 


ever-changing demands made upon it. The Pigott 


Construction Company has been awarded some of 


Canada’s greatest building projects. . 


. and always 


it has been instantly ready with the right men to 


carry the project forward to on-time completion. 


Ss 


@ Bob Bradshaw, Bricklayer Foreman, 


is following in the footsteps of his uncle and 


grandfather, both of whom worked for the 


Pigott Construction Company. 


“ht 
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PIGOTT CONSTRUCTION COMPANY LTD. 


TORONTO: 1250 BAY ST, 


HAMILTON: PIGOTT BUILDING, 
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Recently prepared investment opinion available— 


QUEMONT MINING CORPORATION 
CANADIAN BREWERIES LIMITED 
Ask for your copy. 


McLeop, Youn, Weir & COMPANY 


. LIMITED 


50 King Street West 276 St. James Street West 
Toronto Montreal 


Telephone: EMpire 4-0161 Telephone: HArbour 4261 
Ottowa Winnipeg Hamilton Vancouver 


Calgary Kitchener New York 


London 
Quebec 


SUPERVISED GROWTH FUND/ 
SUPERVISED INCOME FUND 


Send for free literature 


H. C. FLOOD & CO. LIMITED 


Investment Dealers 
360 St. Jomes Street West, Montreal — Telephone Plateau 4871 


WITHOUT 
OBLIGATION 
PLEASE SEND ME 
LITERATURE ON 
SUPERVISED 
INVESTMENTS 
FUNDS 


Name 
Address .. 


PEAT, MARWICK, MITCHELL & CO. 


CHARTERED ACCOUNTANTS 


ANNOUNCE THE OPENING OF AN OFFICE AT 


247 QUEENS AVENUE, LONDON, ONTARIO 


UNDER THE MANAGEMENT OF 


MR. J. D. GRIEVE, C.A. 


As principals we offer subject to prior sale 
and change in price: 


$100,000.00 
CANADIAN PACIFIC RAILWAY COMPANY 


, / 
314% Convertible Collateral Trust Bonds 


Maturing October 1, 1966 


Convertible into 29 shares of Ordinary Capital 
Stock per $1000 Bond to April 1, 1959 


112.00 and accrued interest 


YIELD: 2.28% 


PRICE: 


BURNS BROS. & DENTON 
Limited 


507 Place d’Armes 
Montreal 


44 King St. W. 
Toronto 
Winnipeg 


Ottawa Hamilton 


















| FUTURE DEMAND 


— The Outlook for Newsprint — 





By PAUL S. DEACON PAUL S. DEACON 


| Domestic Production Growing In Big U.S. Market 


Some cold water to dampen the 
ardor of over-enthusiastic invest- 
fors in pulp and paper. stocks is 
| provided in a forecast just pub- 
lished in the U. S. 
| In an article in the July 4 
| issue of the Paper Trade Journal, 
| Louis T. Stevenson, widely known 
| U.S. pulp and paper economist, 
| predicts that Canada’s biggest 
newsprint market—the U. S.—will 
supply any increase in newsprint 
consumption between now and 
1975 through expansion of U.S. 
| mill capacity. 

He sees bigger markets for 
| Canadian newsprint, but not in 
the U.S. “It seems probable that 
imports of newsprint (by. the 
U.S.) will be stabilized and may 
even decrease.” 

This runs counter to expecta- 
tions in this country. In its 
booklet “Newsprint Data: 1954” 
published last November, the 
Newsprint Association of Canada 
referred to long range demand 
forecasts for the U.S. ranging 
from 7,150,000 to 7.5 million tons 
for 1960 and 8.6 million-8.7 mil- 
lion tons for 1975, compared with 
6.1 million tons in 1954, It saw 
additional markets for our mills 
| in this growth. 

Completion of the present U.S. 
|} program would raise capacity 
there to 1.7 million tons, it was 
| noted, “and for the longer term, 
the Paley Report foresees an 
ultimate growth to two million 
tons.” Even with this expansion, 
the association felt “a large pro- 
portion of the ultimate increase 
in demand will fall upon Canada.” 
Different Basis 

One point of difference 
two appraisals is that Dr. 


in the 
Steven- 


the estimates used by NAC. 

He bases this on the manila 
of U.S. newsprint consumption 
at around 75 lb, per capita in the 
period 1949-53, which he projects 
to produce a gain of 535,000 tons 
in annual U.S. consumption by 
| 1960, or 88,000 tons a year. 


| will be 1,750,000 tons annually, 
700,000 more than in 1953, 

He says it is now profitable to 
;make newsprint in the V.S. (it 
|}was much more profitable to! 
make pulp before, but the drop 
}in pulp prices has changed this), 
and he contends there will be 
‘sufficient pulpwood to supply the 


increase in production antici- 
pated. 
Where will Canadian mills sell 


their rising output? “Opportuni- | 
ties for increases in Canadian | 
newsprint production appear to 
rest upon prospective increases 


and the rest of the world.” 
Later he suggests that the in- 


of newsprint to countries other 
| than the U.S. will be about 600,- 
| 000 tons in the period 1954-1960. 
| Exports to these countries last 
| year were about 675,000 tons, so 
| this increase is considerable, but 
, it’s not so large in relation to the 
six million tons made in 1954, 


| Canadian capacity expected 
| 1958 (The Financial Post, 
14), 
Wood Pulp Outlook 


million. 
If Dr. 


Stevenson's 
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LAKE MUSKOKA 
ONTARIO 


Accommodations for 180 
An ideal Setting for 
SALES ——- MANAGEMENT — 
TRADE OR ASSOCIATION 


SUMMER VACATION 
ACCOMMODATION 


Still available during 
August and September. 
For information: W. K. Doan 
Teronto, Phone HU. 8-5054 
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and*the 850,000-ton expansion of 
by 


May 


| He looks for a 600,000 ton in- 
|crease also in exports of Cana- 
dian wood pulp to countries other 
than the U.S, in this period. Total 
Canadian exports of wood pulp 
last year were two million tons, 
; out of a total production of 8.7 


forecasts 


By | 
| 1956, he points out, U.S. capacity | 


| 


| 


in Canadian exports to Europe | 


crease in annual Canadian exports 


prove correct, therefore, Canada 
should have surplus newsprint 
capacity on its hands within a 
couple of years. The, surplus will 
not be large in relation to total 
capacity, however, and certainly 
not in relation to the million-ton 
surplus of the ’thirties. 

His analysis also assumes a 
growth in U.S. consumption of 
fairly conservative proportions. 
The way newsprint has been 
eaten up by the U.S. publishers 
so far this year doesn’t make this 


| look like the safest assumption in 


the world. 

The increase in use south of 
the border in the first five months 
this year has been 66%, If 
maintained, this would be a gain 
for the full year, over last year, 
of 400,000 tons, compared with 
the 88,000-ton arimual gain used 
by Dr. Stevenson in his calcula- 
tions. Publishers’ inventories are 
at their lowest level since 1950, 
so there’s no incentive to cut 
back buying, either. 

If the growth in the U.S, de- 
mand proves faster than predict- 
ed, there are some logical ex- 
planaiions, For instance, it may 
be that the onslaught of television 
on newspaper advertising may 
have reached a peak, at least for 
the present, The relatively slow 
growth in U.S. newsprint con- 
sumption in the past five or six 
years has coincided with a tre- 
mendous growth in TV advertis- 
ing. This year, however, along 
with an increase in circulation, 
newspaper advertising linage has 
jumped 8%. 

Another possible explanation 
for the resumption in the upward 
swing in U.S, consumption: U.S, 


son doesn’t expect the growth in| publishers made many mechani- 
consumption to be as great as in| joa changes in the past few years 


| $till be very much in the race in| 


down on their use of} 
It could be .that the) 
of this program is 


to cut 
newsprint. 
main effect 
behind us. 
Changes In Supply 

Even if the rate of U.S. news-| 
print use exceeds the forecast} 
rate, of course, it doesn’t mean| 
that Canadian mills will neces-| 
sarily get the business. As Dr. | 
Stevenson points out, U.S. news- | 
p.int looks profitable now, onl 
pulpwood supplies have been 
improved through technological | 
advances, particularly the devel- 
opment of ways of using hard- 
wood in making newsprint. 

It's undoubtedly of some signi- 
ficance that newsprint prices | 
haven’t been increased by Cana-| 
dian manufacturers despite the} 
terrific current demand and in-| 
creasing costs. Industry men have | 
voiced real concern over prospects 
of increasing competition from 
U.S. mills, and they aren’t in- 
clined to make new mills look any | 
more attractive than they do 
already. 

It looks as though, on balance, | 
if surpluses do appear in news- 
print capacity here, they won't 
be particularly large. With their 
new cost-saving equipment, and 
stepped-up research efforts, back- 
ed by the largest supplies of the 
best newsprint-making wood, 
producers in this country should 





any scramble for business that} 
develops. 

Canadians can no longer as- 
sume, however, that newsprint is 
their own private preserve, The 
competition has advantages too— 
proximity to markets, faster 
growing trees, etc. The Stevenson 
estimate suggests there may be} 


a battle ahead. 





Two U. S. Pape 





r Cos. Engaged 


Planning Early Marriages 


Two U. S. pulp and paper con- 
cerns which operate plants in 
Canada are among the latest can- 
didates in the U. S. corporate 
marriage trend. 

Crown Zellerbach Corp., San 
Francisco, is considering a mer- 
ger with Gaylord Container Corp., 
New York. 

St. Regis Paper Co., New York, 
has announced that holders of| 
ubstantially more than a major- 
ity of the outstanding stock of 


COMPANY 
REPORTS 


Food 

CRESCENT CREAMERY CO. in 
the fiscal year ended March 31, 1955, 
had a net profit of $24,444 compared 
to $22,282 in previous year. 

However, profits were curtailed 
because of wage demands which 
company met without increasing 
selling price to consumer and with- 
out decreasing price of milk paid 
to farm producer, says President F. 
L. Hart. 

Dividend 


arrears on preferred 


stock amounted to $104 per share 
at March 31, 1955. Company is a 
subsidiary of Dominion Dairies 
Ltd. 
INCOME ACCOUNT 
Years Ended Mar, 31: 1955 1954 
Net oper, profit ...... $24,342 14,728 
Add tax recov. . ae 102 7,554 
Net profit & surp. 74,40 $2,282 
Note—Co’'s report in 1955 shows net prof 
| of $25,998 includ ng $1,554 prof. on sale of 
16c on pref. shs. and 3c on 


investments 
common shs 
Earnings per Share and Dividend Record: 
Pref.: Earned ...... $2.55 $2.32 
Paid cocsesecece nil 
Com.: Earned d0.85 
None paid 
Note—Dividend arrears on 
amounted to $104 per share ; 
1955 
SS a BAL ANC E SHEET 
As at Mar. 1954 
Cash & Dom $173,850 
Accts., etc., rec 159,119 
Inventories . ° 
Total curr. assets ... 
| Investments ....++0+. ° x 
Misc. assets . 
Fixed assets* ... 
| Goodwill ccececes 
Total assets 
Due bank .......ss+0. 37 
Accts. & tax. Day. oces 266,849 
Deps, & tickets ...... 8,298 
Total curr. liab. .... 31 
Def. revenue .......++ 7,969 
Capital stock 1, 109 400 
Capital surplus ....-- 44.5 
| Earned surplus 2 180 
*After depr. of . 701,655 
+After unstated reserve 
sDeficit 
Working capital 
¢Excess of curr 


Construction 


CANADIAN DREDGE AND 
DOCK CO. consolidated net profit 
for the 12-month pericd ended April 
30, 1955 was $656,688 compared with 
$411,423 for 16-month period ended 
April 30, 1954. The 1955 net profit 
figure does not include $49,947 profit 


nil 
a 40.90 
pfd. stock 
at Mar, 31 


‘bee. ee 


121 O81 


454,930 
900 





273,963 
1,483,800 
169,169 
245,487 


424,385 
10,305 
1,009,400 
42.317 





30545 
assets 


o22,823 
liabs, over curr 





on sale of investments included by | 


the company in net profit. 
Company now has a considerable 
amount of work on hand and con- 
templates further important pro- 
jects for this season, Therefore it 
hopes to accomplish a satisfactory 
volume of work during the year, 
President C. R. Redfern states. 
CONS. INCOME ACCOUNT 





} 12 mos. 16 mos 
ended ended 
Apr. 30 Apr. 30 

Period: 1955 1954 
Net earnings . $1,596,782 $1,179,467 
Less: Depr. res. .... 245,( 94 334,044 
Income tax ... ) 434,006 
Net profit @..... J 411,48 
Less: Divd. 276.559 161,117 
Surplus for year . 330,129 20,306 


Earnings per Share and Dividend Record 
Common inew $1.67 eee 





Paid 
Common iold) ..... 14 
Paid v 70 
*After four-for-one split 
Nete—Co’s report sh f ir 
1955 of $706,635 including $49,947 profit or 
sale of investments (13 cer per share). 


| CONDENSED CONS. BAI ANCE SHEET 
As at Apr. 30 5 








| Cash & Dom. bds $1.08 7 
| Accts. rec .102,425 
Inventories 562,095 474,41! 
Tetal curr. assets .. 3,030,988 2,661,650 
ts eter 600,000 609,000 
rn SOOe .. cccnctas 23.259 21.327 
| Fixed assets® ........ 1,504,995 1,623,803 
SEE. nnchtassedece 179,423 
ee GOED ‘was ccne 5,159,342 5,086,203 
Bank loan . 3 360,875 
Accts,, tax., et¢ ‘pay. ° 878.619 634,637 
Uncompleted contr. 70,550 280,296 
Total curr. liad. .... 949,169 1,275,808 
Capital stock ........ 1,691,625 1,542,500 
Capital surplus ....., 7,500 7,500 
Earned surplus ....,, 2,511,048 2,260,295 
*After depr. of ..., 2,980,398 2,734,281 | 
} Working capital _..... 2,081,819 1,585,442. 


lof Gaylord 


9,729 | 





General Container Corp., Cleve- 
land, have signed an agreement 
granting St. Regis options to 
acquire their shares in exchange 
for St. Regis shares. 

Basis of the proposed Crown 
Zellerbach offer would be two 
shares of unissued Crown Zeller- 
bach stock for each three shares 
Container. In the} 


other proposed deal, 
2%, shares of St. Regis common 
for each share of General Con- 
tainer. 

Crown Zellerbach’s sales 
year totaled $300 millions, 
lord’s $90 millions. St. 
sales were $200 millions, 


Gay- 
Regis’ 


| Container’s $23 millions. 
Crown Zellerbach has a large 


pulp, paper and lumber opera- 


| tion in British Columbia through 


Crown Zellerbach Canada Ltd. 
and Canadian Western Lumber 
Co. St. Regis has plants in British 
Columbia, Ontario and Quebec. 


W est. ac anada Steel 
Distributes Shares 


Distribution of a number 
shares of Western Canada Steel 
Ltd., Vancouver, formerly a pri- 


vate company, has resulted in 
some trading in the company’s 
stock in over-the-counter markets. 


Stock was quoted recently around 
$7 bid, $7% asked. 

Of 1.5 million authorized shares, 
637,600 are issued. Earnings aver- 


aged 5lc a share ($325, _ in the | 


three years ended Oct. 1954, 

Company’s three anion sub- 
sidiaries, which employ 450, are 
Pacific Bolt Manufacturing Co., 
Vancouver Rolling Mills and 
Vancouver Steel Co. 

President and managing direc- 
tor is C. D, Hobbs, Other directors 
are Frank H, Brown, Arnold B. 


Cliff, Sam J, Hammitt, Scott 
Keenlyside, Leon J, Ladner, 
William Murphy and Alan H. 


WwW illiamson. 


INVESTORS, Note: 
Se _ 

Investment in automatic vending equip- 
ment can be lucrative . . . It can also 
prove a pig-in-the-poke to the inexperi- 
enced. 
Don't spen 
you've spokén to:— e 


oom GENERAL 
| q AUTOMATIC 


BEVERAGES Ltd. 


t 3571 Dundes St. W. 
ea) <v Toronto 
Guat —) Phone MU. 7266 





SEND FOR PROSPECTUS AND 
LITERATURE GIVING 
INFORMATION ON: 





A BALANCED 
INVESTMENT FUND 


Mackeller 
Securities 


| 


Mackeller Bidg. 25 Melinda St. 


TORONTO | 


eee eee al 


Witheut ebligetion please send me 
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it would be} 
| 

- 
last 


General | 


| 


of | 


@ penny in this field ritt | 
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J. D. GIBSON 

we 
Mr. J. A. Gairdner, President, Gairdner 
and Company Limited, announces the | 


appointment of Mr. J. D. Gibson, Resident 
Director Montreal, to the Executive Com- | 


mittee of the Company. | 


FOR INSIDE 
TELEPHONING 


AND COSTS LESS 
That's right! Dictograph 
eliminates switchboards, 
operators, numbers, dialing 
and waiting for free lines. It 
costs less, too! And it’s much 
more convenient. For it does 
things no telephone can du- 
plicate. No one can overhear! 
No one can listen in! You can 
buy it or lease it. Over 100,000 
in use. FREE estimates. 


a 
Dictograph 
The finest for over 50 years 


Available throughout Canada 


146 Wellington St. W., Toronto 
EM. 4-5309 


55-2 


bn i ai est ttt tittnatatiatatattdaltaladid 


titted tin ti tie tty ty tte ite its it ee i ee ee ee nee one 1 











40 Adelaide St. W., Toronto 


J. H. Crang 
A. C. Hubbs 
R. K. McConnell G. 






DIRECTORS 


@ 
GEORGE WHITNEY 


Chairman 


HENRY C. ALEXANDER 


President 


ARTHUR M. ANDERSON 
Vice-Chatrman 
I. C. R. ATKIN 
j Vice-President 
STEPHEN D. BECHTEL 


President 
Bechtel Cor poration 


PAUL C. CABOT 
President 
State Street Investment € w poration 
BERNARD 8S. CARTER 
Chairman 
Morgan & Cie. Incorporated 
CHARLES 8. CHESTON 


JOHN L. COLLYER 
Chairman 
The B. F. Goodrich Company 


H. P. DAVISON 


Senior Vice-President 


RICHARD R. DEUPREE 
Chairman 
The Procter & Gamble Company 


CHARLES D. DICKREY 


Chairman Executive Commitice 


”. D. JAY 
Director 
Morgen & Cie. Incorporated 


DEVEREUX C. JOSEPHS 
c hairman 
New York Life insurance ( 

















Company 


THOMAS 8. LAMONT 


Senior Vice-President 
R. C. LEFFINGWELL 


V tce-Cheirman 


L. F. McCOLLUM 
President 
Continenial Od Company 


GUSTAV METZMAN 


JUNIUS 8. MORGAN 
Vice-President 
4LFRED P. SLOAN, 


JR. 
Chairman 
General Motors Corporation 


JAMES L. THOMSON 
Finance Commitice 
Hartford Fire Insurance Company 


JOHN 8S. ZINSSER 
Vice-Chairman 
Merch & Co., Ime. 














THE FINANCIAL POST 


For Home and Industr 
—200 Different P 


ucts 


In the past 52 yéars the business now operated 
by Dominion Tar & Chemical Company, 
Limited has expanded from one plant distilling 
coal tar, to a well integrated group of indu§tries 
and services with more than fifty plants, 
warehouses and sales offices marketing over 


200 different products. 


Its products range from such household articles 


as Sifto salt, Javex bleach, Gay detergent and 
Glide liquid starch, to a multitude of chemical, 
industrial and building products. 


The July issue of our Review & Securities List 


features an article on the Company, its opera- 
tions and securities. In addition the Review 
outlines the recent offer of A. V. Roe Canada 
Limited to the shareholders of Canadian Car & 


Foundry Company, Limited. 


The list offers a wide selection of Government 
and Corporation securities suitable for current 


investment. 
If you do not receive our monthly Review 
& Securities List regularly just fill out 


the coupon below and send to our nearest 
office for a copy There is no obligation. 


Please send me, without obligation, a copy 
of your July Review and Securities List. 


POI iis i :ck: xceiott 
Rte cs Ks 


eee eee eee eee Oe oe we 


oes cetdcdhniawclt ReGen reereens 


(Please Print) 


Wood, Gundy & Company 
Limited 
Toronto Moritreal Winnipeg Vancouver Halifax 
Saint John Quebec London, Ont. Hamilton Ottawa 
Edmonton Calgary Victoria 
Chicago New York 


Kitchener Regina 
London, Eng. 








PARTNERS 
E. D. Scott 
D. A. FitzGerald 





BEFORE RE- DECORATING 
| YOUR HOME 

CHURCH 

OFFICE 


Investigate our new wall cleaning 
s and renovating service. It restores 
. like new every conceivable type 
of decorated surface with simplic- 
ity and speed at smal] cost, Write 
for our brochure on this remark- 
able work or telephone us for free 
estimate and details, 


4 COLLIER STREET, TORONTO 
A. TEOLI S LI MITEDreepHone WALNUT 4-1467 





MEMBER 


Investment Dealers’ Asso- 
ciation of Canada 

Toronto Stock Exchange 
Montreal Stock Exchange 
Canadian Stock Exchange 
Vancouver Stock Exchange 
Calgary Stock Exchange 
Winnipeg Grain Exchange 


BRANCHES 


L. L. Masson 
Hamilton Niagara Falls 


Oakville Oshawa Peter- 
borough St. Catharines 
Stratford 

Toronto (Uptown) 


Donley (Lid.) * 


J. P. MORGAN & CoO. 


INCORPORATED 
NEW YORK 










Condensed Statement of Condition June 30, 1955 








ASSETS 














Cash on hand and due from banks. ........0 $196,211,003 
United States Government securities. ........ 189,910,960 . 
State and municipal bonds and notes....... ° 70,123,726. 
Stock of the Federal Reserve Bank. 1,800,000 
Other bonds and securities (including shgres 

of Morgan Grenfell & Co. Limited and 

Morgan § Cie. Incorporated)... ....ccccccce 22,025,018 
Loans and bills purchased vb ws écessbuure 327,634,577 
Accrued interest, accounts receivable, etc..... 4,157 055 
DN ROIS. 6d i'n5 0660256 ha ereckidokis 3,000,000 
Liability of customers on letters 

of credit and ucceptances...cccccccesececce 15,459 907 







$830,322,246 









ITA BILITIES 


























Deposits: U. §. Government.....cccccccces 3 45,356,556 

We CHE <6 cakes cucacedbinadeneneen ° 642,915 874 

Official checks outstanding...... eecccce ° 47 308 586 

$735,581,016 

4ccounts payable, reserve for taxes, etc..... jt 6,341,232 
Acceptances outstanding and letters of 

Ei ios sid hb ncsontadadieaaubaeel ° 15,507,087 

Capttal—G00 £00 hares ..occccvccccccccces cccce 30,000,000 

Surplus..... (hd sh eaat caswehenbacwasnaea 30,000,000 

Undivided Profits .ooccccccccccccssecccessess . 12,892,911 















ernme securities carried at $58,566,676 in 
v Aduciary » meer’. lo 


for other pur poses. a 
| 


United States G 
the above stalement 
secure public monies as required by law, and 





¢ pledeed to quali 












Member’ Federal Reserve System 





Member Federal Deposit Insurance Corporation 
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MORGAN & CIE. INCORPORATED 
lj, Place Vendome, Paris, France 










MORGAN GRENFELL $ CO. LIMITED 
Great Winchester Street, London E. C. 2, England 











 ANNOUNCEM EN 


H. V. SHAW 


The appointment of Mr. H. V. Shaw as 
General Soles Manager of Gairdner and 
Company Limited, is announced by Mr. 
4. A. Gairdner, President. Mr. Show is 
elso o Director and Member of the Ex- 
ecutive Committee of Gairdner and Com 
pany Limited. 


® Do you know money doubles itself in 12 years at 6% com- 
pounded, or in 15 years at 59%? Plenty of stocks on The 


MANAGED INVESTMENT 


Dom. Stores B.A. Oil Co. 


Now Control Commons Still Have Edge ¢oies Rise 12% 
Thrift Stores On Bonds, Pfds.— MacNab »:::..»09.a-220 


MacNab’s manager has decided that good grade dividend paying | months of 1955 were approximate- 
(Staff) — Over! common stocks are still a hold. ly 12% higher than for the same | 
two-thirds of Thrift Stores\ Ltd.| The alternatives are to switch into bonds paying 3% or less, or | period last year. Earnings to date 
| ordinary shares have been de-| into preferred stocks. These don’t excite MacNab’s manager, although | are showing a continued healthy 
posited under the offer to pur-| he plans that as the stock market rises, fixed income securities will | growth in line with the increase 
chase made by Dominion Stores | be given a larger share of the portfolio, and equity investments | in volume of business and despite 
|Ltd. As a result payment of $40) reduced. the keenness of competition and 
per share has been made, and| On the basis of a study of earnings and prices of stocks in the added cost of producing over-| 
|Dominion has acquired control. | MacNab portfolio, he says he’s leaving his client's stocks alone for | higher quality products, President | 


, .. , | the present. ) springer states 
| “This unification,’ Dominion’s p ae states in 4 letter | 


|Board Chairman J. W. Horsey) MaeNab’s manager says: (|e being capitalized. 
isaid, “will bring greater benefits & -~* | The following table shows that} During May, net crude oil pro- 
to more people through increased| | Due to 9 a = eee highest price stock in youn| duction in U.S. reached a record 
efficiency in operation and lower hich hs =a ee ~ | list in relation to earnings is Bank | of 25,300 barrels per day and pro- 
food costs.” It means creation of |¥™€ as occurre uring t ©! of Nova Scotia which is selling| duction of natural gas during the 
Canada’s largest retail food chain, times earnings. Bank/ quarter ran at the highest rate in 


MONTREAL 


jpast year I have made an exam- at 26.7 


an organization with sales totaling | ination = ae of —_ stocks traditionally sell at a high| the company’s history. Net crude 
over $200 millions over 300 stores, |™0" Stocks with a view to ascer-| ice in relation to earnings due| oil production in Western Canada 


and over 8.000 employees in four | *#/"ing how high current earnings |}, the long-term growth factor.|was also increased substantially | 


_ > during the first half of year. 


| Price Price ae 
Dominion’s offer of $40 per Recent 1954 Earns. Ist Qtr. Est. Times Curr, Within past two weeks company 
Price Earns. Ratio Earns. Earns, Est. Earns, Div. Yield has introduced two new gasolines 


share for the Thrift stock was $ $ $ s 3 % 
—1955 B-A 88 and B-A 98—with 


made late in May It is open un- | Abitibi . + 33 249) 13.2 oh ee eee i= . “oi 
i eee eee extensive advertising and promo- 
tional support. 


Bank of Nova Scotia .. 2.11 
Since first of the year, The 


provinces. 


* 
7 
J 

= 


| Dist. Seagrams ‘ : 4.40 5 1.20 & .50 


July 9, 1955 


Canada’s Pulp and Paper Industry 


The pulp and paper industry is a 
keystone of the Canadian economy. 
Cangda’s production of newsprint 
paper is five times that of any other 
country and provides newsprint 
for over half the newspaper pages 
printed throughout the world. 
Canada is also the leading exporter 
of pulp in the world. 


We have prepared a study of 


comparative information about fifteen of the leading Canadian pulp 
and paper companies and their common shares together with 


comments on the industry. 


We should be pleased to send you a copy. 


Domimion Securities Geen. Lintrep 


Underwriters and Distributors of Investment Securities since 1901 


Toronto Montreal New York London, Eng. Winnipeg Calgary Vancouver Victoria 
London Kitchener Brantford Hamilton Ottawa Quebec Halifax Saint lohn 





til Oct. 7, 1955, and was contingent | B. C. Telephone 2.71 yb. lee, aa 2.00 
on deposit of ¢ as ro-thi oC. BBs ov’ : 17 ee see ove 1.50 
posit of at least two-thirds CMaes". . 24 3 ; 80 & .55 
of the total outstanding 
aoe : _ | Imperial Tobacco ..++. 5.3 : eg . 10 & .10 British-American Oil Producing 
Int, Nickel .... . . : 4 § 1.38 5.52 q 2.00 & .90 _ 3 7 
Inter. Utilities te 5 16.3 1.38 2.78 1.60 Co., B-A’s wholly-owned U.S. 
Noranda .....ss. es 72.2 23.8 0.73 2.92 § 2.00 s sidiaryv : ta 3: 
Powell River 1s 83.00 1.15 & .60 | subsidiary, ‘has completed 35 oil 
Howard Smith 2. 5 1,00 & .20 wells and six gas wells. 
Hiram Walker i 43.56 712 3.00 & 1.00 


50 King St. West, Toronto, Canada 


THE FINANCIAL POST 
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City of Winnipeg 


PUR W WW Sh wh woot 
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KERNAGHAN & Co. LIMITED 


Members: The Investment Dealers’ Association of Canada 
*. C. Woolley W. W. Davison 
F. Willis 


Construction has begun on the 


catalytic reforming unit at the Issue Offered 


Montreal East refinery. It is 


Toronto Stock Exchange yield, 5% and more—their owners | Sick’s Breweries 29 199 145 ; ; 1.20 & .20 
who reinvest all their dividends make compound interest work | * Company’s Ist quarter always best earnings period (winter months), 
hard for them to build up their capital. If you'd like a list t Earnings adjusted to 3 for 1 stock split 


ee am as ® Based on dividend payments of 60% of net. 
of some of these stocks, ask for a copy of “Investment Yields. 


MOSS, LAWSON & CO. 


LIMITED 


MEMBERS: THE TORONTO STOCK EXCHANGI 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. * TORONTO | ¢ EMPIRE 8-464| 


DONALD M. M. ROSS ¢ DONALD G. LAWSON * WILLIAM J. KERR 
ROBERT B. G. CLARKE e TERRENCE J. O'ROURKE 
ERIC M. WATSON ¢ §S Y E. RODBARD 


Consultant: FRAN: . LAWSON 


| The lowest priced stocks in re- 


lation to earnings are Distillers | 3% or less, or preferred stocks, | 


be either bonds yielding about 


scheduled for completion late this 
year. 


It has been decided to release 


Seagrams selling at 9.2 times and|the answer is to maintain about| earnings of the company each six 


Hiram Walker at 10 times earn- 
ings. Liquor stocks always sell at 
a relatively low price times earn- 
lings basis and a relatively high 
| yield basis. 

After examining the attached 
tabulation I have decided not to 
sell or take profits on any of your 


la 50/50 balance between fixed 
income securities and common 
stocks. As the market rises this 
proportion will pve increased so 
far as fixed income securities are 
concerned and equities will be 
|proportionately reduced. 

| No danger signal appears yet 


| months instead of annually. The 
| first of such reports wil] be re- 
leased July 27. Owing to the 
seasonal nature of operations, the 
|}earnings of interim periods are 
/not necessarily indicative of op-| 
erating results for a whole year. 


A $2 million issue of 34% BB Keenathen 
K. A 


noncallable serial debentures of 
the City of Winnipeg has been 
offered by a syndicate headed by 
Wood, Gundy & Co. 

The bonds which mature 1966- 
75 were offered at 99 to yield about 
3.33%. The 1956-65 maturities 


| were placed privately. 


Proceeds will be used for 
hydro-electric extensions, schools 
and waterwoks extensions. 


w Sutherland 


2nd Floor, 67 Richmond St. W. 


EM. 4-4256 EM. 8-3871 


Toronto 


CUSTOMS—EXCISE 
CONSULTANT 


RATES e VALUES e 


DRAWBACKS 


holdings of common stocks at this ‘ee the eee oe a Seana onetelies aE ; a a 

time. Should the price earnings |tuence the holder of high-grade | - = 

ratio become Sahar I will take | dividend-paying stocks to iauie-| Hearing This Week on Wind Up 
The Paraers o + | birt consideration when ma ee, chee boating my pin | 
a ‘ s 0 ing future decisions. é \ ) iC f S i, Fl 
STEVENSON, WALKER, KNOWLES & CO. Ou dann 'O2; the Terente seins, ues ae eeeaeais seatneie. Mer ase O t. Lawrence our 

Chartered Accountants trial averages closed at 410.92) 1, is too early to judge as yet} MONTREAL (Staff) — Legal)before the scheduled meeting— 
compared with 342.72 on the same what the impact of the four power | arguments on whether St. Lawr-|by Gerald G. Ryan, president of 
Gate a year ago. During this per- | wonference will be on the security|ence Flour Mills Co. should be|L. G. Beaubien & Co. He con- 
iod a continuous rise has taken). Lets as a whole, but prior to| wound up were expected to be|tends that there is no reason to 
place in all your holdings of com-| +1, conference the market is tak-| heard in Superior Court here this|wind up the company, as it is 
mon stocks. ing a bullish view of the end re-| week. making money, and that to do so 

Judged in relation to the strong!sult. There is some trouble ahead| On June 29, the court issued a|would deprive the — preferred 

| business and industrial trend evi- jin connection with wages in the|temporary injunction, to be in|shareholders of a good investment. 
dent in Canada and the United| United States. effect until July 6. This ruled that} The company, controlled by In- 
| States at this time and after ipo In the meantime I have decid-|a special shareholders’ meeting, | ternational Milling Co., has made 
jing consideration to alternatives|ed to hold your present securities |Scheduled for June 30 with the/no full statement of its position. 
|for investment which appear to'pending further developments. stated purpose of winding-up the!A spokesman has indicated that} 
|}company, could not be held ex-|its earning have not been consid- 
| 


; a cept for purposes of adjourning.|ered satisfactory. 
‘ONE VIEW OF THE MARKET 


The week-long injunction gave| Under the plan, St. Lawrence 
BANK OF NOVA SCOTIA BUILDING — MONTREAL July 2) time to prepare their|sold to another International sub- 


oth sides in the battle (The Post,| would be wound up and its assets 
| . cases. |sidiary, Robin Hood Flour Mills. 
—Here Are Stocks Traded By 


DUMPING DUTIES, ETC. 


. ak F.WALTER PERKIN 
261 Somerset St. West, Ottawa 4, Gpt. 

Telephone 5-5629 
announce that 


FROM Ist JULY, 1955 


their practice will be conducted 


under the firm name of © 


STEVENSON, BLAKELY, BLUNT & CO. 


Charte red {ccountants 


Saattefection B) Since 1873 


For Three Generations... 


Music lovers have been 
pleased with the tone, 
touch and durability of 


WILLIS & CO. LIMITED 


1220, St. Catherine St. West 


. C. Stevenson, C.A M. H. Blakely, C.A 
. W. Blunt, C.A. R. E. Lambert, C.A. 
A. Madill, C.A. J. H. Yates, C.A. 





Application for the injunction| Preferred shareholders woulda get 
had been filed June 28—two days/$100 plus accrued dividends, 
which compares with a market 
—————= | price of around $130 for the stock 


Vall fi Id Silk just before the plan was an- 
eylie Silk 


} 


a * 9 
(Manufacturers Life in °54. 
5 
| Canadian life ins - | Montreal, Royal Bank of Canada, 
Investment Service eat ai rea Seatenaes a clit daniels ‘Oil, Canadian| Parent to Close — — ——- — - = ANNOUNCEMENT 


nounced. 





$80° millions in Canadian stocks. | Breweries, Dominion _ Bridge, 





I. order to keep our clients abreast of 
developments in industry and finance we 
issue, from time to time, reviews of general 
business conditions, studies of Canadian 
industries, information on securities gene- 
rally, and investment recommendations. 


This service, so helpful to those who wish 
to put their surplus savings to work on 
sound investment principles, is available to 
you...as are our facilities for executing 
orders on all Stock Exchanges. 


To receive a convenient form for listing 
your securities for the purpose of analysis, 
ask for a complimentary copy of our ‘“‘Invest- 


’? 
ment Record’’ folder. HOWARD GEIGER NELSON CANNON ALEXANDER MacCORMICK 


| Schenectady Varnish Canada Limited has now completed its initial staff appointments. Mr. Howard 
Geiger is Manager, Mr. Nelson Cannon is Sales Manager and Mr, Alexander MacCormick is Technical 
Sales Representative. This Company manufactures insulating and industrial varnishes and its Resin 
Division produces and markets synthetic resins. Head Office and Plant af Scarborough, Ontorio. 


We will welcome a personal yisit from you, 
or if it is more convenient just telephone or write. 


NESBITT, THOMSON 


AND COMPANY, LIMITED 


38 King St. W., TORONTO. Phone EMpire 4-6146 New Issue 


MONTREAL QUEBEC TORONTO OTTAWA HAMILTON LONDON, ONT. KITCHENER 


$2,000,000 | 
City of Winnipeg 
344% Serial Debentures 


To be dated July 2, 1955 To mature serially July 2, 1956-1975 
Principal and half-yearly interest (January 2 and July 2) payable in 
lawful money of Canada at the holder’s option at the principal office 
of the City’s bankers in Winnipeg, Toronto, Montreal or Vancouver. 
Coupon Debentures in denomination of $1,000 registrable as to 
principal only. These Debentures are non callable. 


———— — 


; . “Mi Closing last year of operations 
As a service to its readers, The | MacMillan & Bloedel B, Moore} se: le = 
F ti s naa Corp., Noranda Mines, and Stee]|/°f Valleyfield Silk Mills Ltd., 
mancia ‘ost presents Nere| a. of Canads Quebec subsidiary of Grout’s | 
2 t ti j - ada. . ° 
one of a@ series reporting On th€| Here are company’s holdings of | Ltd., St. Catharines, Ont. is to be 
holdings of individual compan- | Canadian preferred and common| fcllowed by discontinuance of the 
ies, as well as changes in their | stocks at Dec. 31, 1954, together| Parent company’s operations in 
portfolios of Canadian preferred with changes from the previous| the near future. 
and common stocks last year.) year end: Grout’s is a subsidiary of Grout 
Breteesed & Co., Great Yarmouth, England 
aa caine 7 “~rance | Abitibi P. & P. $1.50 : one —10400 | 5 ”* : y ’ ’ 
Manufacturers Life Insurance | Aruminum Co. of Can. 54 ; 6,255 | 150-year-old textile firm. The 
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accepted by us and subject to the approval of Counsel. 
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Dated June 15, 1955 Canadian business con- 
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Assignor: CANADOIL PRODUCTION FINANCE LTD. wks nn = 
= ~*8 7 er a — ment .. 16 ae us & kets, and lists current 
Municipal 


ditions and security mar- 
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Canadoil Production Royalty Income Units investment suggestions. 


(Anoco Series A) 


1956 to 1965 maturities: on application 
1966 to 1975 maturities*: $99 to yield about 3.33% 


*Price quoted “and interest” for proportionate amounts of each maturity 


| 2.5 2. - , j £ , 
Accompanying each $1000 Production Note Certificate, when originally issued, will be a | ooo Ask for a copy today. 
Canadoil Production Reyalty Income Certificate (Anoco Series A) representing 1/850th interest 1 
in a 6.59 gross overriding reyalty from the entire production of all wells placed under the 
terms of the Indenture. 


scnanueaitieanelapneiineiianitiiantpillbiaiipaiianatiitndiitineanntinaniappinntgiitedtgincmmimmaiad 
Price 100 and accrued interest to yield 5°. 


It is expected that Debentures in definitive form will be available for 


delivery on or about July 15, 1955. 
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Stocks: 


A . ROYALSECURITIES | 
aa CORPORATION LIMITED 


Total coon] 1.1 330 BAY STREET 
Real Estate .....- 1.7 ] ‘ 
Other 1.7 ] TORONTO 


a 
A copy of the prospectus describing this issue is available upon request. 


H. C. Flood & Co. Limited 
F. J. Brennan & Company Limited Stanbury & Company Limited 
Kippen & Company Inc. Lamont & Company Limited 
D. M. Duggan Investments Limited 


Nesbitt, Thomson and Company, 
Limited 


Wood, Gundy & Company 


Business established 1903. 
Limited 


Offices from coast te coast. 


Grand‘Total .. 100.0 100.0 100.0 100.0 
COLDSTREAM COPPER MINES) 
reports options on 600,000 shares at | ss 


| 55 cents to $1.00 a share have been | 
cancelled. Issued capital is 3,763,141, YYYYY 
shares, leaving 2,236,859 shares in 


the treasury. 





The Editorial Page 








Time Cloek For Parliament? 


It doesn’t look as though parlian.ent will 
break up this year until the August Civic 
holiday, instead of the usual Dominion Day 
get away. This brings a loud and justified 
complaint from Elmore Philpott, Vancouver and 
other MP’s from distant parts of this country 
who want to get the nation’s business finished 
and get home. 


It is the long week-end rather than talk 
that is holding up the work on Parliament Hill, 
argues Philpott. Members from the handy 
central provinces, he says, go home every week- 
end, the ones from Newfoundland and British 
Columbia and Alberta must stew it out. And 
while the conscientious MP’s do not leave until 
Friday afternoon and are back in their seats 
Monday morning, many others, claims Philpott 
take off Thursday and don’t get back until 





Queer Way To Collect Fares 
No man gets 4 more sympathetic hearing 
than the one who is talking to himself. 


Last week the Winnipeg city fathers asked 
themselves whether it wouldn’t be a good idea 
to boost the assessment of the privately owned 
Winnipeg and Central Gas Company and cut the 
assessment of the city-owned Greater Winnipeg 
Transit Commission. 

This switch, they figured, would get the city 
off a very hot spot. It would enable the Transit 
Commission to cut costs, thus postponing an in- 
evitable boost in fares; and yet the city budget 
would not take the rap. 


Fortunately for the gas company, the alder- 
men have to do more than sell themselves. Any 
such change in assessments would involve an 
amendment to the city charter, a provincial 
statute. In the meantime, as the president of the 
gas company remarked, “it seems like a very 
strange way of collecting bus fares.” 


There Must Be A Better Way 


Everyone who has ever worked in an election 
campaign will be interested in the unofficial 
efforts of a group of returning officers who 
served in the recent Ontario election to expose 
the inefficiencies of the enumerating system and 
find some betier method of listing voters. 


Under the present system, as one of them 
says, “it is impossible to get the right kind of 
people for certain districts. You either have to 
depend upon untrained help like housewives, 
or you wind up with devoted party workers. 
And that isn’t always good.” As another of 
the group of returning officers: says: “There 
must be a better way.” 


The proposal which the group favors is 
the compulsory .registration system used in 
many parts of the United States, under which 
the onus is placed on the voter to go to a place 
of registration and put his own name on the 
list. This proposal is worthy of careful con- 
sideration. Let us hope that we never get to 
the point where we think that our democratic 
system cannot be improved. It can be, in many 
places, and this is one of them, 


r 


Should Motorist Pay More? 


The Canadian Tax Foundation, finding that 
motorists are paying only 38% of the cost of 
the roads they use, suggests that they should 
be taxed more heavily. This view won't be 
received with much enthusiasm. The idea that 
a road is laid down solely for the use or 
pleasure of the motorist and should be wholly 
paid for by him will not hold water. 

Roads, along with railways and airways, 
are the arteries of all our commerce. Service 
stations, restaurants, motels and refreshment 
stands literally live off them. More and more 
factories are locating on the highways, which 
serve to bring in their raw materials and their 
workers, and to haul away their finished 
product. Anyone can think of whole com- 
munities which have developed with the high- 
way and flourish because of the highway. Far 
more: the entire automobile industry, one of 
the most dynamic in our economy and one of 
the greatest employers in the nation depends 
upon the highway. ‘That includes the parts 
factories, the auto assembly lines, the sales 
rooms, and the repair garages—and most of 
the oil industry as well. 

To single out “the and say he 
must pay all is a curious form of myopia. He 
is in fact so heavily taxed already, as a car buyer 
and user, that the Dominion Government only 
this year felt it expedient to halve the excise 
tax on his new car. 


motorist” 


Crazy Business 


Pretty soon Czechoslovakians, behind the 
Iron Curtain, will be spreading Canadian butter 
on their dark bread while Canadian consumers 
and taxpayers are spreading more margarine. 
Last week Ottawa confirmed a special sale of 
300,000 pounds of butter out of government 
surplus stocks. 

The Czechs will pay 37 cents a pound. This 
butter cost the .Canadian government at least 
60 cents. The Canadian taxpayer, on this one 
deal alone, will lose $75,000. And butter is 
not the only product that the Canadian govern- 
ment is offering foreign buyers at special] rates. 
A few ‘months ago we got rid of a 
lot of Government surplus pork in Germany 
at a price that represented only a little more 
than half what this meat had cost us 

In this sort of thing we are doing in a 
small way exactly the same as Uncle Sam has 
been doing in a bigger way with his bigger farm 
surpluses. We are dumping this food and dizzily 
rocking the market 

The bargain butter that the Czechs get from 
us will replace butter or some other fat that 
they would have had to purchase at regular 
prices from some other country, perhaps Den- 
mark or Holland. 

This is a crazy sort of business 
domestic consumers as taxpayers foot the losses 
for bargains they are not permitted to buy. 
And there is no hope for any real improvement 


where 





Tuesday. That leaves too few to do the work. 

The suggestion of passes on the airlines 
for all MP’s from 300 miles away, is vetoed 
by Mr. Philpott. As he points out, “Then you 
might as well close down the House of Com- 
mons on Fridays and Mondays.” 

Presumably, under this arrangement, par- 
liament would sit the year round. But does this 
country want that kind of parliament? Does 
it want professional, full-time politicians? We 
do not. 

Perhaps we may yet have to come to the 
drastic cure of a time clock in the House of 
Commons as has been suggested in some un- 
friendly quarters. If more MP’s had to sit 
through all of the long and dreary speeches, 
perhaps they would make a real effort to cut the 
time wasting down, 


until governments gpt out of the farm market- 
ing picture. 

Always the pattern is the same when a 
government steps in and tries to outwit the 
economic law of supply and demand. With high 
prices guaranteed, production inevitably gets 
out of hand, surpluses build up, and eventually 
these have to be dumped on the market or, 
worse still, deliberately destroyed. 


Only Half The Story 


A western CCF Member of Parliament pre- 
tends to see signs of monopoly in the recent 
setting of a 10% duty on the principal raw 
materials used in a leading type of anti-freeze. 
As usual only part of the story is disclosed. 


The real facts are simple. 


In the last budget the government lowered 
the duty on fully manufactured anti-freeze from 
20% to 15%. At the same time it imposed a 
10% duty on the raw materials. 


How such a move could result in a monopoly 
is difficult to imagine. If such were the inten- 
tion we would certainly expect to see the duty 
on the raw material at least equivalent to that 
on the finished product. 


Moreover instead of only two Canadian com- 
panies being interested in the manufacture of 
anti-freeze, as this MP also suggested, there 
are at least half a dozen strong contenders in 
the home market, Any fears of a monopoly 
in this highly competitive business, would seem 
to be far fetched indeed. 


“Capsule” Thinking 


The fabulous feats of the automatic calcu- 
lator, which takes complicated data and gives 
an answer in seconds, has set many people to 
thinking of how to make people think faster. 
Surely, by “calling on all the resources of 
scjence” — as the phrase goes — the brain can 
be speeded up in its processes, to keep up .with 
the higher speed of modern life? 

Currently, it is the fancy of many executives 
—the super efficient they consider themselves 
to want “capsule” reports. “I won’t read 
it’s longer than one typewritten page.” 

No doubt such “good staff work” will get 
aman by. But it is not creative leadership 
And a grave danger in it has been pointed out 
by Advertising Age. Such an executive “has, 
to an almost total extent, surrendered his 
information sources to these subordinates. He 
has no way of knowing what he is missing, 
nor how subtly his mental processes may be 


influenced by the mental processes of those 
who do the selecting for him.” 
We don’t suppose that these reflections will 


have much effect on “big shots,” accustomed 
to having everything imaginable done to ease 


their day and their way. But we still think 
that there is no substitute for reading and 
thinking, and that the greatest thing ever 


invented to ease the process was grandfather's 
study, that retreat from noise and confusion 
(can there really have been any in those days?) 
which he guarded as an inner sanctum, 


Its a Matter of Climate 


Official employment figures for mid-May 
confirm what most unemotional observers sus- 
pected last winter, namely that a big chunk of 
our unemployment problem is seasonal. There 
has been a 40% cut in the jobless total since mid- 


April and the present figure is 7% below that 
of May a year ago 
With reasonably good weather and a cone 


tinuance of high activity in construction and 
other largely outdoor industries we can expect 


further substantial improvement as we move 
‘into summer! 
We have made considerable progress in 


spreading employment more evenly throughout 
the year in what were once considered purely 
seasonal industries. Much construction. for in- 
stance, now goes on right through the winter and 
all of it starts earlier and continues later than 
used to be the case. 


We can expect still further improvement in 
this respect with new methods. new materials 
and better planning. But we would be un 
istic and foolish to expect that 
formity can be achieved 


Our climate and our geography are both 
against it. Moreover if we want to continue t 
grow and develop then we must have at least 
part of our labor force mobile enough to be able 
to move from one big job to an other and from 
one part of our expanding frontier to another. 
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Times Do Change 


It seems only yesterday that it was news 
when a taxi-driver raced the stork to a hospital 

Now we hear of the achievement of the pilot 
of a trans-Atlantic airliner who got to Gander 
Airport just in time for the birth of triplets to a 
passenger en route from Oslo. 

Not just a birth; but triplets; not just a race 
with the stork, but a trans-Atlantic race. This 
is the jet-age version of the old newspaper 
stand-by. 


, 





Napier Moore's 


Serateh Pad 


WE CONTINUE TO BE RATHER 
BAFFLED by certain phases of life 
in England. Take the telephone sys- 
tem, for instance. It comes under the 
Post Office. The postal service is the 
finest in the world. The telephone 
service is not. It is far from being as 
efficient as the privately-owned Bell 
systems in Canada and the United 
States. But that isn’t what we have 
in mind. It’s such things as this: 

The other evening, Mrs. We tried to 





put through a call to a nurse in 
London. It was a case of or 
involving 2 close relative. She could- 


n't get to first base. The operator, 
after 10 minutes of trying, reported 
that he (male operators man the ex- 


changes at night) couldn’t get a 
connection. Mrs. We asked for the 


supervisor. The supervisor was apolo- 


getic. He said that unfortunately it 
was a bad time to get through— 
“Television, you know.” Mrs. We 


asked what on earth television had to 
do with getting an emergency tele- 
phone call put through. “Well,” he 
said, “you see BBC is televising a sort 
of quiz program in which viewers are 
nvited to telephone their opinions. 
And all those calls must be given 
preference.” 

Mrs. We said it was a fantastic 
situation. The supervisor said he 
couldn’t agree more. “But, you see, 
the BBC is a nationalized service, and 
so is the telephone system.” 

Then he added, “I shouldn't be talk- 
ing like this. I don’t want to get into 
trouble.” 


THERE’S THE CASE of the youth 
who, called up for national service, 
appeared before a ceurt charged with 
refusing an army order to get his hair 
cut. Newspaper pictures showed his 
coiffure — long hair down his neck, 
with a parting at the back, and 
prominent sideburns. The sort of 
thing that would cause a sergeant- 
major to faint. 

His defense was that he had spent 


about $200 a year—a goodly part of 
his wages—with a hairdresser to 
maintain the unusual effect, and he 


couldn’t see why this expense should 
be wasted and his appearance ruined 


just because he was in the army, His 
papa, appearing as-a supporting wit- 
ness, said he agreed with his son 
entirely. 

The court solemnly listened, and 
gave the verdict. The youth will get 
his hair cut. 

Were this an isolated incident we 
wouldn’t feel so bothered. But it 
isn’t. There even are stevedores who 


go to beauty parlors to have perman- 
ent waves. And the so-called “Teddy 
boys,” who Edwardian clothes 
and have haircuts, are a 
problem 

A psychologist has just declared that 
the reason for all this nonsense is 
that there are now more males than 
females in England, and that, like the 
birds, the young male is affecting such 
plumage to attract a mate. We still 
don’t feel refreshed. 


wear 
queer 


= - . 

IN THE CASE OF SPORTS we 
aren’t baffled as much as we are 
nterested in the number of people 
who take time off from their busi- 
nesses to attend big events. At Lords, 
during the England vs, South Africa 
cricket matches, up to 30,000 people 
jammed the stands for several days on 
end. And, simultaneously, just about 
as many were at Wimbledon day after 
day watching the international tennis 
championships. At Wimbledon there 
was an all-night queue for tickets for 
the semi-finals. People began lining 
up at five o'clock the previous 
evening. 

Other all-night queues have formed 
in front of department stores, for this 
is the summer sales season. One store 
served early morning tea to the line 
of women waiting for the doors to 
open. Salespeople are specially train- 
ed to withstand tha onslaught when 
the crowds surge in. What follows is 
something like thé fall of the Bastille. 


EIRE may be a republic, but the 
Royal Institute of Architects of Ire- 
land isn’t going to change its name. 
By a two to one vote it defeated a 
motion to drop the word Royal. 

In Dublin, the Royal arms remain 
over the Bank of Ireland, and The 
Royal Dublin Society is perfectly con- 
tent with its title 


ARE YOU OLD ENOUGH to re- 
nember Mrs. Pankhurst and her Suf- 
fragette Movement? Her shade can 
stilt cause a commotion in the House 
of Commons. The other day Minister 
of Works Nigel Birch announced that 


a sculptured group, the Burghers of 
Calais, would be moved to a better 
position in Victoria Tower Gardens, 


not far from the House. That would 
mean moving a statue of Mrs. Pank- 
hurst to another site. The Minister 
said he had discussed the matter with 
the Suffragette Fellowship. But 
Socialist member Mrs. Jean Mann 
wasn't reassured. Jumping up she 
said, “They don’t like the idea of this 
noble lady being pushed around be- 
cause of the Burghers of Calais. They 
wish a definite assurance that there 
will be no more pushing ound of 
Mrs. Pankhurst.” 

Mr. Birch going to need a couple 
if aspirins before the matter is ended. 


Stop Me If... 


An old mountaineer and his son were 
sitting in front of the fire smoking their 
pipes, crossing and uncrossing their legs 
After a long period of silence, the father 
said, “Son, step outside and see if it's 
raining.” 

Without looking up, the son answered 
Aw, Pop, why don’t we jest call in the 
jog and see if he’s wet?” 

* * * 

“A nice thing this!” snapped the wife 
as the husband entered the door. “The 
new maid's given notice. Said you 
insulted her over the phone.” 

“Heavens.” the husband replied. “I 
thought I was speaking to you!” 
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He Fits the Pattern 
Advertising is based on 
pattern which Einar Valdemar Rech- 
nitzer, the new president of MacLaren 


success, a 


Advertising Co, fits into with prac- 
tised ease 

The stocky, 50-year-old native of 
«London, Ont... is . 
a son of Danish 
parents. At Ap- 
pleby College, 


Oakville, he 
was head pre- 
fect and captain 
of the cricket 
team. In 1921 he 
won the U.S. and 
Canadian junior 
tennis champion- 
ships at Niagara- 
on-the-Lake and 
teamed up with 
his brother Olaf 
to win several 
badminton titles. 

While attend- 
ing University of 
Western Ontario, 
Rechnitzer started a career as a news- 
paper reporter with the old London 
Advertiser, moving on to the Toronto 
Star as Ontario legislature reporter 
and then to the Philadelphia Public- 
Leger where he became Foreign 
Editor. 

He had always wanted to work in 
advertising, so in 1930 he accepted a 
job with MacLaren’s Public Relations 
department. Within four years, at the 


MR RECHNITZER 


age of 29, he was made a vice-presi- 
dent and helped plot company growth 
that built MacLaren’s into a multi- 


million dollar enterprise with offices 
Canada and in the United King- 


across 

dom. He was senior vice-president 
when president J, A. MacLaren died 
this year and moved into the presi- 


dency immediately, 

A vigorous, yet unassuming man, 
Rechnitzer plans no _ immediate 
changes in company organization or 
policy. He has kept his old office and 
has arranged to have former presi- 
dent MacLaren’s office made into the 
company board room. 

He is married to Patricia, daughter 
of J. A. Northey, president of the 
Telfer Paper Box Co. and former 
head of the Canadian National Ex- 
hibition and the Roya] Winter Fair 
of Toronto. They have three children, 
Marta, 14, Karen, 13, and Eric 12. 

Rechnitzer’s current hobby is boat- 
ing and he has a twin 25 hp outboard 
which he plies on Lake Simcoe off 
his summer home at Shanty Bay. He 
is president of the Badminton and 
Racquet Club of Toronto and a mem- 


‘ 


ber of the board of governors o 
Appleby College, the Granite Club 
and the National Club. 
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Quebec Hydro’s New boss 


New president of the $430-million 
Quebec Hydro- 
Joseph Arthur 


Slectric Cor. mission is 
Savoie, a 66-year-old 
notary who had 
peen vice - presi 
daent ever since 
t was formed 
1944 
It’s a big D 
For Q liebe 
Hydro s king- 


Size neve 


generators a 
counted for 10 
of Canadian hy- 





dro power out- 
put. Installed « 

pacity — on the 
St. Lawrence 


MR. SAVOIE and the Ottawa 


neariyv 1.8-mill n hp, and Wi 
raised to nearly lillion by 
when the big Bersimis No. 1 plant 
finished. And yet even now the 
question is which of several sites 
will earmark for development next. 
Picked to run this giant in place of 
L. Eugene Potvin, who has retired, 
Savoie is a shy, slightly built man, 





3 million bv 1959 


iil i i 


big 














with shrewd, piercing ey He's 

known mainly for his administrative 

ability, not as an operating expert. 
Savoie was born at St. Justin, in 


the Trois Rivieres area. At the Semin- 
ary of Trois Rivieres where he got 
his early education, one classmate was 


a bright young man named Maurice 
Duplessis. Ever since, the present 
Quebec premier has beer a close 


friend. 


Savoie graduated in law from Laval 
University, and for several years prac- 


tised as a notary in St-Vincent-de- 
Paul, just north of Montreal. He was 
mayor of the town for three years, 


and in 1937 was made president of the 
Montreal Chamber of Notaries. 

Then the new president served in 
two important provincial government 
posts: general manager of the Quebec 
Liquor Commission and view-president 


of the old Montreal Tramways Com- 
mission, 

When the province expropriated 
Montreal Power and Beauharnois in 
1944, Savoie was named vice-presi- 
dent of the newly formed Quebec 
Hydro. Now he moves up to the top 


his wife live in 


Mr. Savoie and 
Outremont, a Montreal subur 


Red Feather Chief 


3iggest annual charity campaign in 
Canada is Toronto’s Red Feather drive. 


This year’s objective, to be in the 
neighborhood of $4 millions, will’ be 
split among 68 
‘haritable organ- 
izations, large 

and small. 
Leadingthe 


1955 campaign in 
Toronto ] 
Charles Osborne 
Dalton, 45, a man 
who has had 
some experience 
in leadership in 
war and in busi- 
ness. An army 
reservist from 
1925 to the out- 
break of World 
War II, he went 
overseas in 1940. 
On D-Day, Ma- 
or Dalton went ashore at Bernie-sur- 
Mer, Normandy, in command of B 
Company, Queen’s Own Rifles. That 


MR. DALTON 


was at 8.30 a.m. At 8.45, a sniper’s 
bullet-came within:a sixteenth of an 
inch of taking his life. As it was 
Dalton suffered a serious head wound 
which ho pitalized nin for two 
months. 

Upon his demobilization as a lieu- 


tenant-colone] in 1945, Dalton joined 


Canadian Breweries Ltd. as assistant 
to its sales vice-president. The fol- 
lowing year, he joined CBL’s sub- 
sidiary, Carling Breweries Ltd., rising 
through sales administration to the 
presidency in 1951. 

This year’s Red Feather drive in 
Toronto is being planned with almost 
the same care and precision as a 


e 
military campaign Although the 
t 


ampaign won't begin until November, 
organizers are noW laying the ground- 
work for a force of 30,000 canvassers. 

Muth of the succe of the cam- 
paign depends upon its volunteer 


workers, Dalton emphasizes. In other 
} 


vears, the number of campaigners ha 


never exceeded 12.000 — 40 of this 
vear objective Only two of To- 
onto’s previous 11 Red Feather cam- 
paigns have reached their financial 
goal 


p ¢ ne me or 
one of the most accom- 


Knowh a 


plished “speakers in Canadian busi- 





ness, Ddlton has been speaking to 
Red Feather groups almost dai 
During 1954, he de more than 100 
formal speeches, not including in 
promptu talks 

He and Mrs. Dalton, the former 


Helen Jane Cowan, live in Toronto’s 
Rosedale with their two sons and two 
daughters, ranging in age from two 
to 18. An erect 5 ft 11 in. and 180 Ib, 
he has retained a keen interest in 
sports, especially tennis as a player 
and hockey as a spectator, 





What Others 
Are Saying 


Editorial of the Week 


New Sort of Nationalism 
Wingham (Ont.) Advance Times 


Because Canada has no official flag, or no na- 
tional anthem you might think that there is no 
nationalism in Canada. And you would be right 
to a certain extent. In the tug between the influ- 
ence of the Old Country and the influence of the 
United States, Canada has become somewhat of 
a backwater, indifferent to some aspects of each 
of the other countries and to some extent aloof 
from both. 

And yet in spite of the influence of our two great 
relatives, or perhaps because of it, Canadians have 
managed to maintain their individuality as Cana- 
dians. Despite similarities to both we are not to 
be mistaken for either. 

Canada’s gueer kind of nationalism may be some- 
thing new among the nations. Our diffidence in 
the international councils of the world, our lack 
of a jingoistic, tub-thumping attitude towards 
other nations, the fact that we bear malice towards 
none, may set a pattern which other nations will 
someday follow. 

Let’s hope so. For a new sort of nationalism is 
needed in the world if nations are to live at peacs 
with each other 





Other Peopie’s Views 


MORE PEOPLE THAN EVER BEFORE are get- 
ting away from the crowded cities for the sum- 
mer holidays, says the Vancouver Province, and 
it is “all to the good. There’s nothing finer than 
a few weeks in the out-of-doors to recharge the 
old human batteries for the year ahead.” 


WHERE DOES PREMIER SMALLWOOD get 
this idea that other Canadians regard Newfound- 
landers as second class citizens, asks the Sudbury 
Star? “His province is a lot better off than before 
it entered Confederation. Nor is the treatment of 
Newfoundland any better or worse than that of 
the other provinces.” 


ONTARIO NEWSPAPERS should extend Mayor 
Charlotte Whitton a vote of thanks for changing 
her mind about resigning, thinks the Cornwall- 
Standard Freeholder. “She has brightened the 
front page on many a dull day, and we have no 
doubt that as long as she remains Ottawa's chief 
executive, she will continue to do so.” 


HOWLING TO OTTAWA for help whenever 
anything unusual happens has not enhanced the 
reputation of either Saskatchewan or its CCF 
government, thinks the Regina Leader-Post. “It 
is rather astonishing that the government has not 
learned long before this that most people in Sas- 
katchewan do not like such begging tactics. It is 
humiliating to realize that in other parts of Canada 
we are being increasingly regarded as a province 
of whiners instead of doers.” 


PSEUDO-INTELLECTUALS have made the 
world “culture” something to be shunned, remarks 
the Ottawa Journal. But “it can be applied hon- 
estly and appropriately to the Stratford Festival, 
Here is something in our national life which all, 
highbrows, lowbrows, and middlebrows, may ap- 
plaud. And their applause can be all the more 
hearty because Stratford doesn’t represent some- 
thing imposed artificially from the top but is some- 
thing that emerged from a community, showing 
that culture, or the expression of it, is not some- 
thing to be planned consciously, but must be a 
growth of itself, its roots in something deeper than 
blueprints by the State.” 


SINCE THE CONSERVATIVES represent the 
only national opposition it behooves them to stick 
together, advises the Montreal Star. “If they don’t 
do so, they will never win an election, and the 
country. will be infinitely the poorer for it. This 
is the prime fact that Mr. Finlayson and his pro- 
vincial executive overlooked when they broke out 
last summer, and they have overlooked that fact 
ever since. He appears to think that, with a new 
leader, the Conservatives should win the prize 
that has eluded them fcr so long. He forgets that 
;this recipe has been tried several tirnes since 1935: 
there has been Dr. Manion and Mr. Hanson, Mr. 
Meighen and Mr. Bracken. All, for one reason or 
another, failed.” 
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Cruce Hutchison Writes About: 


The love affair 


EDMONTON — In all the 
world, I dare say, there is no 
region so passionately in love 
with itself as the opulent prov- 
ince of Alberta. 

This love affair has conti- 
nued, with only brief family 
squabbles, a few scandals and 
certain financial aberrations, 
since the first cattlemen drove 
their shorthorn herds up here 
from Texas. Oddly enough, 
though the inhabitants are 
given to titanic hyperbole, Al- 
berta is almost equal to their 
dream. s 

Today, for example, I wa 
wandering in ankle-deey) mud 
through the oil field of ‘Leduc, 
guided by a leading figure in 
the Edmonton Chamber of 
Commerce and to hear him 
talk, you would have thought 
we had stumbled upon the 
Garden of Eden. 

Geological statistics, popula- 
tion figures and splendid 
prophecies poured from his 
lips like oil from a high-pres- 
sure well — Edmonton would 
double in size by 1970 and con- 
tain half a million people; it 
already buys more automobiles 
per capita than any North 
American city except Los An- 
geles; 60% of its people own 
their own homes; and in due 
time, as wisely arranged by 
the Almighty, this will be the 
industrial centre of the nation. 


Perpetual Boom 
In Alberta Still 
In Its Boyhood 

But apart from its opulence, 
these people love Alberta, 
wild and moody climate, 
rolling plains and it 
mountain backdrop, with the 
blind adoration of first love in 
a boy just turned seventeen. 

Perhaps that is not surpris- 
ing since in the measurement 
of a nation’s ‘life the province 
of perpetual boom is still in it 
boyhood. Beside its boisterous, 
adolescent spirit the rest of 
Canada, even neighboring Sas- 
katchewan of the same age, 
seems to have settled into 
middle life, 

Lethbridge swells out acro 
an irrigated garden in a land 
settled some seventy years ago 
and, by Alberta standards, al- 
ready aged and historical. 

Calgary sprawls from it 
twisted rivers over its bald 
hills, multiplying cell on cell 
like a ravenous amoeba, .as if 
impatient to reach the Rockies 

The rim of Edmonton is an 
empty prairie one day and 
streets of finished houses the 
next, until the lofty, bulbou 
dome of the legislative build- 
ings, which once dominated 
the North Saskatchewan, is 
shrinking beside the stark new 
skyscrapers. 
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In the crowded, bustling 
streets of these cities you will 
find the irrepressible spirit of 
Alberta but not the source 
springs of its greatness. They 
flow out of the lonely land 
fa: beyond the pavement’s end, 
out of the wheat farms, the 
lush watered lands of the south 
where the beets and corn 
grow, the green foothills where 
men and cattle live from 
the beginning. 


as 


Wealth Was Here 
Long Before 
Coal and Oil Came 

There was wealth in Alberta 
and a breed of strong spacious 
men long before they struck 
coal and finally struck oil. Then 
Alberta had just about every- 
thing that man can covet, with 
a noble scenery to boot. For 
its own inscrutable reasons 
nature selected this land as its 
special darling, so the na- 
tives think, and therefore take 
perpetual prosperity rather as 
their natural, God-given right, 

A cattle man, surveying his 
heltered valley in the lee of 
the mountains, says the winter 
Chinooks quickly lick up all 
the snow and he pities the 
shivering wheat farmers on 
the flat billiard table of Sas- 
katchewan. 

An oil driller, shouting above 
the clatter of his drill, now a 
mile deep in some prehistoric 
forest, says that of course oil 
will be spurting upward within 
a fortnight. 

An alderman of Edmonton 
thanks Providence, with ob- 
vious reverence, that he has 
escaped from Toronto and re- 
marks that Vancouver, though 
pretty to the eye, is hopelessly 
hemmed in by mountain and 
sea. 

A Calgarian of obscure name 
complains that he had to stand 
in line for five hours to deposit 
his personal cheque for $1,975,- 
000 in payment for an oil lease, 
though only 10 years ago he 
was following a plow from 
dawn to dark. 
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Then Why Did 
Alberta Spawn 
A Financial Lunacy? 

Among such a people, after 
such a golden honeymoon, it 
is unnecessary to ask why Al- 
berta spawned the financial 
junacy called Social Credit. A 
fantasy of that sort was in- 
evitable once the normal 
rhythm of boom was broken 
by a world depression. 

Since depression was 
natural in this chosen land, 
unnatural remedies must be 
found, and at that seminal mo- 
ment Mr, Aberhart read a book 
and emerged with the flaming 
tablets of Major Douglas’ re- 
velation. 

Social Credit promised pain- 
less abundance. Alberta knew 
that abundance lay all around 
within its grasp. Hence a gov- 
ernment founded on fantasy, 
prospering on the reality of 
Alberta’s wealth, completing 
20 years of office and, at this 
pre-election hour, entirely con- 
fident of a sixth term. 

It is quite wrong to assume, 
however, that because Social 
Credit is screwball economics, 
Alberta is inhabited by screw- 
balls. For the most obvious 
fact in Alberta today is the 
complete disappearance of 
Social Credit even as a myth. 

After talking to countless 
Albertans in city and country 
I have yet to find a single man 
who cares a hoot for the A 
plus B. Theorem or ever thinks 
about Mr, Aberhart’s muddled 
theories. 


un- 


But Memories of °35 
Not Only Obsolete; 
They Are Irrelevant 

These memories of 1935 are 
not only obsolete; they are 
irrelevant. The people of Al- 
berta need no prophets from 
England or anywhere else to 
instruct them in the manage- 
ment of their mighty heritage. 

Despite the vicarious teach- 
ing of Major Douglas and his 
bright young men — a curious 
mixture of religion and avar- 
ice — Alberta is managing by 
its own methods invented by 
the first cowmen, the methods 
of reckless changes, hard work 
and sublime self-confidence. 

If Social Credit is irrelevant, 
a museum piece for the study 
of antiquarians, government 
itself under any party is hardly 
more than a minor annex to 
Alberta’s surging and ferocious 
life. These people are thinking 
at the moment of an election 
but only in their spare time. 
Their minds are filled with 
something much more impor- 
tant and permanent the 
vision of this thrice-blessed 
land beside the mountains un- 
der the big sky. 
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BEST INSURANCE AGAINST 
FUTURE OBSOLESCENCE 


Q-Fioor has these four 
advantages: 


FREEDOM OF LAYOUT: No 
need to determine office and desk lay- 
out until you are ready to move in. 


EARLY OCCUPANCY: 


Your 


building is completed and earning 
revenue months sooner than with other 
floor systems. 


TENANT) ACCEPTANCE: 


rn Xs ° 
Tenants are easier to sell on the idea of 


moving into a Q-Floor building. They 
can place their electrical and telephone 
equipment quickly—where they want 
it—with no costly mess of ripping up 
concrete floors. 


LONG LIFE EXPECTANCY: 
Your Q-Floor building can keep pace 
with the increased use of electronics in 
modern business. It’s an investment 
that will continue to pay big dividends. 


Write for literature that will show you why it is 
a good policy to build with Robertson Q-Floor. 


Today's finest buildings are built with 


ROBERTSON =. 


Q-FLOOR 


o product of 


LIMITED 
MONTREAL * TORONTO * HAMILTON + WINNIPEG * EDMONTON + VANCOUVER 


In United States —H.H. Robertson Company, Pittsburgh, Pa. 
In England—Robertson Thain Limited, Ellesmere Port, Cheshire 
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has been appointed executive 
vice-president and managing 
director of Triad Oil Co 


Offer Regina Tenants 
$2.4 Millions Houses 


From Our Own Correspondent 

REGINA — A property sale 
which might amount to $2 mil- 
lions has begun in Regina. 

In the deal, one of the largest 
in the city’s real estate history,| 
Central Mortgage & Housing 
Corp. offered for sale its 300 
Regina homes. 

The tenants have been offered 
the houses, but can go on renting 
them if they do not desire to buy. 
Most occupants are veterans. 

The houses, two- and three- 
bedroom units, are among those 
built in 1948 and 1949 for veterans 
of the Second World War. 

Prices will be cut by $1 million 
if the tenant buying the house} 
agrees to occupy it for a sub- 
sequent period of five years 

Down payment is 10% of the| 
purchase price with the remain- 
der amortized over 25 years at 
514% interest. 


Claim Bankers ‘Pressure’ | 


The vigorous bid the banks are | 


| making for NHA mortgage busi- 
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ness is not only booming house 
building, it is also provoking a 
little friction. ; 

A building materia] finance 
agency president in his annual 
report has hinted that mortgage 
companies may try to take on 
banking functions to keep bank- 
ers from wooing mortgage busi- 
ness by tying it to ordinary bank 
loans to builders. 

An insurance company execu- 
tive says bank managers are put- 
ting “tremendous pressure” on 
builders to arrange their NHA 
mortgages at the bank instead of 
with the insurance companies. 
The insurance company gets cut 


Foam Material 
Made in Canada 


One of the most promising new 
materials to come out of the 
chemist’s test-tube—polyurethane 
foams—will be produced for the 
first time in Canada by Robinson| 
Collo Canada at its Woodbridge, 
Ont., plant. 

Having the appearance of latex 
foam rubber, Collo has several 
important advantcges that have 
already attracted the interest of 
five major industries: automobile, 
furniture, carpeting, clothing and 
aviation. Manufactured in a wide 
range of consistencies, from ex- 
treme pliability to strong rigidity, 
its insulating and chemical resisi- 
ing properties open up a vast 
range of application. 

Prior to full scalé production 
in Canada, Robinson Collo will 
manufacture and market sponges 
and other household items to in- 
troduce the polvurethane ma- 
terial to the Canadian consumer 
and to train Canadian workers in 
this new industry 

Pioneer of the process. in 
Europe and U.S., Rolf Moroni, 
will be actively connected with 
the Canadian company. The new 
company will operate under a 
license granted by the Mobay 
Chemical Co., a joint enterprise 
of Monsanto Chemical Co. and 
Bayer-Leverkusen, formerly I.G. 
Farben. First production is ex- 
pected to get under way by this} 
September. 


BOOKS FOR 
BUSINESSMEN 


A LAYMAN’S GUIDE TO EDU- 
CATIONAL THEORY, By 
Charles W. Coulter and Richard 
S. Rimanoczy; publishers, D. 
van Nostrarid Co., New York; 
153 pp., $4.25. 

Western educators have 
hammering out theories about 
education since the of 
Socrates. There is still plenty to 
find out about how we learn and 
the best means of teaching. 

With this in mind, A Layman’s | 
Guide to Educational Theory sets | 
out “to arrange in historical per- 
spective the various purposes, 
methods, and issues in the field] 
of education in order that we may | 
discover their bearing on the 
present American situation.” The! 
range is wide (from Socrates to 
Dewyism and progressive educa- 
tion) and the authors attempt to 
briefly the main points of 
each system. To aid the reader, | 
paragraphs are short, simple and 
often categorical. The result is a| 
capsule-type outline, useful to the | 
parent seeking a broad know!l-}| 
edge of education problems and 
methods without too much meat 
to confuse the issues. 


* * * 


been 


aays 


| 


TORONTO HYDRO RECOLLEC- 
| TIONS, By E. M. Ashworth;| 

University of Toronto Press; 224) 

pages with photographs and pen! 

sketches; $5. 

For 40 years the author was 
closely associated with the To- 
ronto Hydro-Electric System un- 
til he retired in 1951. There is 
quite a lot about the early history 
and personalities involved in the 
first days of municipal “Hydro” | 
in Toronto while later problems 
| are discussed in considerable and 
technical detail. 


THE INFLUENCE OF FORCE IN 
FOREIGN RELATIONS, By W. 
D. Puleston; D. Van Nostrand | 
(Canada) Ltd.; Toronto, 254 
pages; $5.35. 
The author is a retired U.S. 

navy captain and a believer that 
peace can only be maintained if 
backed up by strong and modern 
naval and military forces. This 
book outlines his argument. 


Builders on NHA Mortgages 


out because the builder will | 
“drop dead at a suggestion from 
a bank manager,” he charges. , 

A bank executive says it’s quite 
true banks are competing with 
insurance companies for mort- 
gages. But he denies there is any 
improper pressure, 

In his annual report, President 
Maurice B. Dix of Interprovincial 
Building Credits Ltd. criticized 
the National Housing Act. He said 
that should the banks, because of 
keen competition, obtain a large 
section of the mortgage business 
by tying into their ordinary busi- 
ness of loaning for construction 
purposes, “the trust and loan com- 
panies might feel themselves en- 
titled to undertake banking func- 
tions.” 

One insurance company Official 
denies that his company is even 
feeling bank competition. So| 
much more building is being done 
there’s lots of business for every- 
body, he says. 

Some companies 
and trust — aren't 
NHA at all. There isn’t agree- 
ment on whether more liberal 
NHA terms are indirectly reduc- 
ing the supply of good conven- 
tional mortgages available to 
lender: 

The lowering of interest rates 
on NHA mortgages by banks has 
softened rates in conventional | 
mortgages as well nonbank 
NHA mortgages around Toronto. 

Five or six companies lending 
in the Toronto area are said to 
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have dropped interest rates on 
conventional mortgages to about 
512%. The rest are still lending 
at 6%, it is stated. | 

On better properties, though, | 
in inlying areas, rates have drop- | 
ped to 542% more generally as a 
result of the NHA rate decrease. 

Another informant says that 
rates that were 6% in Toronto 
area last year are now 534%, with 
some companies lending at 54%. 


Australia's 
Continuing Development 


On NHA loans, some insurance 
companies are still lending at the 
maximum NHA rate of 54%, 
others have come cown to the 
banks’ Others loan at the 
higher rate on less desirable 
mortgages, at the lowest rate 
where that seems _ necessary. 
(Though all NHA mortgages are 
insured, there are still differences 
among them in the eyes of some 
lenders because of varying costs 
of servicing them and the fact 
there would be a slight loss if the | 
loan went bad. According to a 
leader in the housebuilding in- | 
dustry, banks discriminate less | 
among NHA risks than do in- 
surance companies. ) 


Industrial. . Commercial and Financial information 


o%. 


Designed to provide factual information 
for businessmen this new booklet is now 
available on request. 


111 pages packed with carefully selected 
facts, graphs, maps, and _ illustrations, 
describe the Australian scene, the people, 
primary and manufacturing industry, 
power resources, trade, transport and 
communications, private and _ public 
finance, and the social pattern, 


A.N.Z. BANK 


AUSTRALIA AND NEW ZEALAND BANK 
LIMITED 


Overseas Department: 
394 COLLINS STREET, MELBOURNE 


One opinion attributes the pres- 
sure that lenders have felt on con- 
ventional mortgages to American | 
mortgage money. It has come in 
large quantities during the last 
several months, Interest rates are 
higher than in the U.S. Also, 
American law allows their com- 
panies to lend a full two thirds | 
of the value of a house; Cana- 
dian institutions may lend only 
60%. This spread has given 
American mortgage money an 
advantage. 


However, the decline in inter- 
est rates here and the present rate 
of exchange on the dollar may | 
slow down or dry up the Amer- 
ican money, 
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Aluminum for Industrial Roofing and Siding 
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“Kingstrong” is a registered Trade Mark 
for aluminum sheet manufactured by 
Aluminum Company of Canada, Ltd. It 
is formed and corrugated by:- 


ROBERTSON IRWIN LID., 


Hamilton, Ont. 


ROSCO METAL & ROOFING PRODUCTS LID., 


Toronto, Ont. 


VIC METAL INC., 
Victoriaville, P.Q. 


and their agents across Canada, 


QUICK AND INEXPENSIVE TO APPLY ... “Kingstrong” is LIGHT 


to handle and speeds construction. Any contractor can easily install it. 


LONGER LIFE AND LOWER UPKEEP . .. STRONG and rustproof all 


the way through — resists industrial smoke and fumes and salt-laden 
atmospheres for years on end — fire-resistant and spark-proof — 
never needs painting. 

Wherever sheet roofing and siding is the appropriate selection, be sure 
to check first the advantages of “Kingstrong” Aluminum. We'll be glad 
to supply informative literature, and help you to take full advantage 
of the economy, light weight and long life of this tough aluminum 
sheet — available either stucco-embossed or with plain finish, 


ALCAN 


ALUMINUM COMPANY OF CANADA, LTD. 


CALGARY + HALIFAX * HAMILTON » MONTREAL + OTTAWA 
(QUEBEC. «TORONTO + VANCOUVER * WINDSOR + WINNIPEG? 
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Ontario Securities Cops 


Raid New Pusher Setup 


(Continued from page 1) 
|high-pressure campaigns in the 
through registered salesmen and 
| brokers, the group conducts its 
company’s name. 
| But to avoid having any deal- 
‘ings with the Ontario Securities 
Commission, they push their 
shares on existing shareholders of 
the company. A company selling 
its own issue to its shareholders 
is not required to obtain reg- 
istration from the OSC provided 
|that no money is paid to others 
except for certain services. 

Then teams of unregistered 
salesmen are imported (mostly 
from Montreal) and the long- 
distance Wires start humming. 

These salesmen, using the 
shareholders list, place calls into 
the U. S. saying they are com- 
pany officers. 


H. W. WACKLEY 


ppointment of H. W. Wackley as general 
les manoger of the Mercury-Lincoln- 
eteor Division of Ford Motor Com- 
any of Canada, Limited, is announced 
, P. &. Gillis, general manager of the 
ertury-Lincoin-Meteor Division. Mr. 
acitey is fo-—vr assistant district man- 
yer of the Mercury-Lincoin-Meteor dis- 
ct offices in Toronto and Montreol. 
om 1946 to 1949 he was branch 
cecutive assistant in the M-L-M district 
fice In Calgary. 


he*was holding wallpaper is told 
that the company has been re- 
juvenated; that the stock is 
climbing fast when in fact there 
is no market for it and that it will 
be listed on stock exchanges and 
the company will buy back his 
shares at a fat profit. These are 
only some of the tactics that the 
| securities industry has outlawed. 


"Serving Canada for Over Half a Century” 


THE DOMINION OF CANADA 


GENERAL INSURANCE COMPANY 
HEAD OFFICE * TORONTO 


FIRE «© BURGLARY © LIABILITY *« GUARANTEE BONDS « LIFE 

ACCIDENT TICKET * AUTOMOBILE + PLATE GLASS 

ACCIDENT AND SICKNESS « INLAND TRANSPORTATION 
BRANCH OFFICES 

Toronto * Ottawa * London * Montreal * Calgary * Vancouver * Winnipeg 

Hamilton * Port of Spain, Trinidad * Kingston, Jamaica 
oc-4« 
PO LEE LE LE —- 


Salesmen work out of apart- 


ments and one top pusher was | 
|using a mobile telephone in his | 


|ear when caught by OSC investi- 
gators. 

| The gang does comply with the 
law in channelling the required 
money into the company treasury. 
But since it constitutes the board 


of directors and can say how this | 


money is spent, the illegal sales- 
men don’t have to worry about 


getting paid. The company treas- | 


ury is milked dry by fat directors’ 


fees and other subterfuges that | 


channel funds into the operators’ 
| pockets. They in turn pay sales- 
men. 

The OSC, in its effort to stop 
‘high-pressure selling tactics, has 
conducted four raids on offices of 
these revived companies and on 


| Toronto. 
| It has its eye on about six com- 
| panies. 


Auto Production 


_ Week ending 
July 2° 
1,671 
3,451 
2,913 
47 
160 
33 
8,275 
9,083 


To Date 
52,556 
72,186 
101,393 
1,374 
5,206 
879 


CARS 
Chrysler 
| Ford 
General Motors . 
Nash 
Studeboker-Packard 
Hudson 
Totals 233,594 
Previous week 
TRUCKS 
252 
691 
863 
196 


Ford 

General 
| International ... 
| Studebaker-Pockord 


Motors 


Totals 2,002 
Previous week 2,242 
*Week includes statutory holiday. 


with these “exempt” gales efforts 
through a 1953 change in the 
Ontario Securities Act. This 
ichange gives the Commission 
broad discretionary powers to 
| deny the exemption from regis- 


The greatly-sur-|scenes of selling operations in-/| tration “where a person or com- 
prised shareholder who thought| cluding an apartment in North| pany has been guilty of acts or 


| conduct which, in the opinion of 
the Commission, would warrant 
the Commission refusing to grant 


| The OSC is able to catch up registration.” 


Canada’s Unemployment 


Clouds Are Fading 


j 
| 
(Continued from page 1) 
where manufacturing counts most 
|heavily as a user of labor, no 
jsingle area ranked on June 1 as 
|having more than a moderate 
labor surplus. Most of the big 


centres, like Toronto, Hamilton, | 


Windsor, were classified as being 
in approximate balance between 
supply and demand. Some of the 
smaller cities showed a moderate 
surplus. 

But the only places in Canada 
where the: labor surplus was de- 
scribed as “substantial” on June 1 
were on the Gaspe and New 
Brunswick coasts, Corner Brook, 
Nfid., and Prince George, B.C. 

No part of the increased em- 
ployment is due to agriculture. 


|The May figures, like those for | 


April, showed a continued de- 
crease in the number of Cana- 
dians employed in 
and fortunately this was almost 
|matched by the decrease in the 


number of people who wanted | 


| jobs on farms. 


| But in non-agricultural occupa- 


CHANGE ROOMS 


preserves 
plaster, wallpaper, cohcrete, stucco or brick. 


DOURLESS — QUICK DRYING — WASHABLE 
UNCHANGING IN COLOR 


| 


tions, this was the comparison 
between May, 1955 and May 1954: 


Change in— 

Civilian population of working age .... 
Rate of participation in labor force .... 1 
Size of labor force oe &F 
People with jobs ee oe 
People without jobs .. ee ee FE 


| 
agriculture; | 


plus 2% 


plus 0.7% 


» Canadians considering them- 
selves to be part of the non-agri- 
|cultural labor force: Increased by 
| 141,000. 

Canadians with non-agricul- 
| tural jobs: Increased by 145,000. 
In other words the Canadian 
;}economy (without farms) ab- 
sorbed all the increase in people 
who wanted jobs. And it also be- 
gan to nibble into the body of 
j}unemployed. The May figures 
showed 213,000 people without 
jobs and seeking work, compared 
| with 218,000 last year. This de- 
crease is small enough to be with- 
in the margin of sampling error; 
but the corresponding figures 
from the NES suggest that there 
| was some real decrease in unem- 
|ployment compared with May 
|1954, and that it has continued 
into June. ( 

For comparison 'the May, 1953, 
figure was 115,000, which dropped 
}in June and July, 1953 to 91,000, 

Here are the significant figures 
showing major changes in the 
employment picture in the month 
of May in each of the last four 
years: 


Poa 


May "52 and 


Between 
May "53 ond 
May ‘i4 

plus 1.6% 
minus 0.5°¢ 


May’ Stand 
May ‘55 

plus 2.26% 

no change 


May ‘53 


minus 0.1% 


plus 1% . plus 2.3% 
plus 2.5% 


minus 2.3% 


plus 0.4% 
minus 1.3% 


plus 9% Plus 90°. 


jon ie acto 
Ballooning Bank Loans 


(Continued from page 1) 
ing up another notch in their hold 


week the Federal Reserve System 


, redemption of the U. S.-pay bonds 
which become callable on Jan- 


'on the money supply; and this|uary 15 though their full matur- 


| ity date was not till 1961. The 


|for the first time increased its|call notice has been issued, and 


No need now for special shifts to paint 
offices, cafeterias, company housing proj- 
ects or other buildings, either inside or 
outside, because of smelly, slow drying 
paint. Norplex is odourless and fast 
drying — can be brushed, rolled or 
sprayed — and, if necessary, painting 
can be done during normal work hours. 
Even in cafeterias regular service can be 
maintained while decorating. 


Paint less often with Norplex, because 
Norplex is completely washable. 19 
beautiful colors; all can be intermixed. 
Write for full particulars about his new 
wonder paint. 


THE NORTHERN PAIAT 
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A Leading Securities Advisory Service in Canada 
OUR CLIENTS CAN AVERAGE 
FOUR PROFITABLE DEALS A YEAR 


Two questions are asked of us more frequently than any 
others — “How can I distinguish between a safe, money- 
making market opportunity and a risky one?”, and “How long 
am I going to have to wait for a profit?” 

It is our responsibility to our subscribers to analyse the market 
from every angle, and pick out safe, money-making stocks for 
them. We have no stocks to sell — only our skilled advice, 
backed up by over twenty-five years of experience. Our 
record of correctness is amazingly high, and is open to in- 
spection. 

As to “How long”... it took five weeks from the time we 
called the turn in ALGOM, PRONTO and GUNNAR, and twe 
months in DENISON. These leaders advanced, in that time, 
anywhere from 20% to 100%. Exactly one month ago we told 
our clients that OSISKO was underpriced at .40c, and that a 
rise to at least .55c was technically due. The anticipated rise 
was three ‘weeks in coming, but it exceeded our fondest hopes 
by reaching .84c. 

You, too, can make big profits in the stock markets by follow- 
ing the sound advice we mail to our Subscribers every week, 
telling: WHAT to buy, at what price to BUY, and when to 
SELL. Many of our clients average four profitable deals a 
oe can do the same thing. Take the first step towards 
it NOV’ 


FILL IN THE COUPON BELOW AND MAIL IT TODAY 
ae: aims ore cag aeeammmemmmmmemti te 
THE CO-ORDINATOR, 21 King Street East, Toronto. 

Please send me a 4-week TRIAL SUBSCRIPTION, for which | 
enclose $3.00. 
NAME *eeeeeeeeee 


ADDRESS 2. ccssccecnsecee: 


issue ‘of Treasury Bills by $100 
millions. 

| The difference since the begin- 
|ning of the year is that Canadian 
monetary policy now seems in- 
|clined to follow the U.S. lead — 
|though possibly at quite a re- 
|spectful distance At the begin- 
ning of the year; when unemploy- 
|ment looked serious and the pat- 
tern of the Canadian pick-up had 
|not yet emerged, the monetary 
authorities seemed determined to 
keep our money cheap even if the 
U.S. pursued the opposite course. 
Now we are at least both headed 
in the same direction if not at the 
| same pace. 

| One of the advantages of the 


easy-money policy in the early| 


months of the year was that U.S. 
investors had less incentive te put 
capital into Canada, because they 


could get a higher return in the! 


U.S. This, coupled with the Ca- 
nadian capital flowing oug to Lon- 
don to take advantage of Britain’s 
high interest rates, helped to re- 
dice the value of the Canadian 
dollar. 

When the official holdings of 
gold and dollars at the end of 
June are published (probably at 
ithe end of this week), they will 
probably show little change from 
the level of the end of 1954. But 
in the meantime the Canadian 
dollar has fallen about two points 
compared with the U.S. dollar. 

These reserve figures include 
the $51 millions which the Gov- 
ernment borrowed from the Ex- 
change Fund in January to re- 
purchase another slice of the 
U.S.-pay bonds of 1948 which are 
not due till 1963. It is not stated 
how much of this has been repaid, 
but it is only a transfer from 
one pocket to the other and the 
effect on the exchange market is 
|the same whichever name the 
Government uses fo cover its 
transactions. 


| 


| the Government and the Bank of 
|Canada have already worked out 
|a program for acquiring the U.S. 
dollars before the date they are 
needed. This should avoid an- 
other large borrowing from the 
Exchange Fund. 
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CONVEYORS 


FOR ALL 
TYPES 
OF 
INDUSTRY 


Write for 
Catalogue 
No. 33 





COCCUS 
MOBILTS 


| 


| 


A further packet of U.S. dollars | 


|— $48 millions this time — will 
| be needed next January for the 


Leek For it Here 
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We offer this as a Latin label 
for a brand-new type of barn- 
yard fowl—a skating rooster. 
“Buster” is reported to be a 
nonchalant performer on a pair 
of 5-inch roller skates taped to 
his feet. Need we add that they're 
of featherweight aluminum. 

No less impressive than this 
fowl's spirit of derring-do is the 
resourcefulness of the designers 
and engineers who dream up 
new uses for aluminum—from 
gadgets (see above) to furni- 
ture to minesweepers. It keeps 
Alcan’s researchers busy, work- 
ing with customer companies 
with new ideas on how to use 
aluminum to create lighter, more 
lasting products. 
| ALUMJNUM COMPANY 


OF CANADA, LTD. 
(ALCAN) 


McKECHNIE 
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| Labor Backs Stiff 
Round Of Gimmies 


| (Continued from page 1) 


|tract with its 15¢ hr. monetary 
| package. 


Higher steel prices are always | 
a major inflationary force, since 


|they are felt in so many indus- 

| tries. 

Auto prices also look like a sure 
bet to be higher next year. 

As in steel, there have been no 
cost-boosting contract signings yet 

in the Canadian automaking busi- 
ness. 

| But GM and Ford in the U.S. 
have signed packages worth close 
| to 20c hr. 

| If our auto and steel settle- 
;}ments approach, equal or surpass 
the U.S. contracts in size of labor 
}gains, a $100 average boost for 
| cars next year looks probable. 

| Whatever happens in Canadian 
|Labor, higher U.S. labor costs 
|looks like increasing the cost of 
many imports. 

Elsewhere in the economy, base 
| metal prices are decidedly strong- 
er than a year ago. 

There’s lots of weaknesses still | 
jin farm commodities, but some| 
firmness has been injected by} 
|Canadian sales to Iron Curtain} 
nations, approval of marketing} 
| quotas by U.S, wheat growers. 

These things are factors on the} 
up side of prices, 

But the key to price trends lies 
in what happens across the bar-| 
gaining tables—or on the picket 
lines—in the next six months. 

Here’s the industry-by-industry | 
outlook: 

Steel: That big U.S. steel pact! 
is going to make it tougher for} 
Stelco and Algoma in current 
| negotiations with CIO-CCL Steel-| 
workers. | 

Steelworkers wants a big in-| 
crease, arguing that business is} 
booming, profits are going up.| 
The Union also wants elimination | 
|of differentials among Stelco| 
| plants, more pay for skilled and 
| experienced men—costly items. 

Both Algoma and Stelco are in|} 
the conciliation board stage, The| 
| Union at Algoma has armed it-| 
self with a strike authorization. | 

Autos: GM and CIO-CCL/| 
United Auto Workers are a long} 
way apart, although still talking. 
It looks like a long pull, maybe 





with a strike thrown in later in| wages, 
| pleads high costs, Fireworks may 


| the year. 
| UAW not only wants the so- 


cajled guaranteed annual wage, | 


|it wants GM to eliminate its in- 
centive system, give skilled work- 


ers more, close the pay differen- | 


tial between U.S, and Canadian 
workers, And the Union wants a 


conscious car market— is going 
to resist demands which may 
hinder sales by greatly raising 
costs. 

Textiles: The key dispute be-| 
tween York Knitting Mills and| 
| CIO-CCL Textile Workers (The | 
Post, July 2) has been given a 
six-months hoist, The ere 
desperate resistance to wage cuts | 

in the import-harried industry | 
resulted in extension of the pres-| 
ent contract until year’s end,| 
{despite a conciliation board 
recommendation for wage reduc- | 
tions. 
|} At midweek, a strike looked | 
certain at Holeproof Hosiery in| 
London. The company planned to} 
| reduce its wage bill 7% by cutting | 
| wages for almost 40% of its 250 
|employees, The Union had an | 
|automatic strike call awaiting | 
| any wage decrease. 

| Monarch Knitting is going to 
| conciliation with a certainty that 
| any board recommendation for a| 
| wage drop will be flatly opposed | 
by the Union. | 

Electrical Manufacturing: Con- | 
ciliation at Westinghouse, The} 
Red-led United Electrical Work- 
ers now are talking a big fight. 

A 45-man draftsmen’s local} 
struck at Canadian General Elec.| 
tric, Guelph, this week, demand- 
ing wages similar to those else- 
where, For the moment anyway, 
CGE production wasn’t affected. 

Brewing: O’Keefe’s is in con-| 
ciliation, with about 700 to 800 
employees involved. 

Brading’s and Carling’s also are 
working on new contracts. 

Aircraft: UAW has taken a 
str‘ke vote of 1,700 at de Havil- 
land, At midweek it appeared a 
good majority had voted in favor 
of strike, thus rejecting a con- 
ciliation board recommendation | 
for moderate wage increases, 

A compromise settlement may 
be coming at Avro, where the} 
AFL-TLC Machinists Union has} 
been holding out for one contract, 
not two, a 5c increase; health and 
welfare improvements, (The com- | 
pany reportedly is offering certain 
health-welfare increases.) 

Mining: Noranda is the key. 
Steelworkers Union wants higher | 
shorter week. Noranda 


We keep New York City 


on the corner of this desk 


Figuratively speaking, New York does sit on this desk, 
because we have a telephone there that we use to dial any 
number in the city of New York... just as quickly and 
simply Us you dial a number on your own "phone, It is a 
part of Imperial Bank’s modern communications system, 
installed especially to speed up our Foreign Exchange 
dealings—when minutes can mean money. Also at work for 
Canadian businessmen is our network of teletype machines, 
gathering information from all parts of Canada. There are 
Imperial Bank branches from coast to coast, serving busi- 
ness, industry and the people of Canada, and contact with 
your local Branch Manager will keep you in touch with 
the constantly developing Canadiart economic scene. 


IMPERIAL 


"the bank that service built’ 
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be coming soon, 

Farm machinery: UAW wants 
| the guaranteed annual wage from 
| Massey-Harris-Ferguson, 
The company—fearing employ- | 
|ment fluctuations would make} 
|GAW costs prohibitive—is going | 


Orders executed on all exchanges 
Private wires to Montreal and New York 


Osler. Build ny 


11 Jordan Street TOR ONTO EMpire 6-8871 





one-year contract, not the three- 
year pact UAW signed in the 
U.S. , 

GM—with an eye on the price- 


Nt 


to fight the demand, thinks and_| 
hopes it’s only a bargaining point | 
'from which the Union will re-| 
' treat. 
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DESIGN 
ENGINEERING 
CONSTRUCTION 
PLANT LAYOUT 


BUILDINGS FOR 
SALE OR LEASE 


We invite you to appraise 
the experience and accom- 
plisbments of this engineer- 
img organization. Write to- 
day for further information. 


a 


by 
> COMMERCIAL LEASEHOLDS 


a 


. a 
Limited 
pedacesnocccscescocsoeceuoe ncceuccoccocscaceesse cenccoceosescoscnosssousdessoucosanecacncoctaipeneansesssenahtandnenesensamiaeenias 
Located in Etobicoke, Kelvin House is the Executive Head Office and Distribution 
centre of Kelvinator of Canada Limited. The new structure, 115,000 square feet 
in area, marks another progressive step by this international organization, famous 


for its electrical appliances for home and industry. 


We are proud to have Kelvinator of Canada join our roster of satisfied clients, 
These include Firestone, Kraft Foods, Harold F. Ritchie Ltd., Torrington and many 
other concerns that have placed their confidence in Commercial Leaseholds: 


Commercial Leaseholds Limited is an orgenization of engineering and construc- 
tion specialists prepared to advise and act on any phase of your building program. 
The entire project is handled under one unified control, including financing 


arrangements. 


We will be pleased to consult with you on present needs or future plans. Write 


or telephone. 
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COMMERCIAL LEASEHOLDS LIMITED 
Head Office, Hamilton, Canada. 





deserve 
ity and 
of an envelobe 


250 BOWIE AVE, TORONTO 10 
Division of Canadian Pad & Paper Co, Lid. 


Level Crossing 
Accident Takes 
Father of Two 


Widow and Children 
Receive $10,000 
on $5,000 Poliry 


In Western Canada, a young execu- 
tive died recently in a level crossing 
accident. He was insureq with a 
$5,000 Confederation Lif> Policy 
earrying an Accidental Death & Dis- 
memberment Benefit. As a result, his 
widow and children received $10,000 
for their care and protection. 


The only policy of its 
kind in Canada! 
Confederation’s Accidental Death & 


Dismemberment Benefit on a $5,000 


Policy pays: 


$5,000 if you die from natural causes. 


$10,000 if you die by accident, 


$15,000 if you die by accident while 
a passenger in a commercial bus, 
streetcar, train or ship, or in a 


fire in a public place. 


Liberal cash payments for dis- 


memberment accidents. 


nfederation 


For Free Booklet 
“Triple Indemnity”, 


Your Confederation Life 
representative 
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Alberta Election Decisive For Social Credit Future in Canada 


This is,the second in a series on the Social Credit 
Party in the West. Later articles will deal with the 
political situation in Manitoba and Saskatchewan 


and the basis of the Social Credit appeal. 


Initial 


article in the series, on Premier W. A. C. Bennett, 
appeared in the June 25 issue. 


By MICHAEL’ BARKWAY 


Now that Alberta’s liveliest 
election campaign is over the 
future of Social Credit, both in 
Alberta and elsewhere, may de- 
pend on a full examination of 
the charges of mismanagement 
and impropriety which have been 
levelled against Mr. Manning’s 
government after 20 years of So- 
cial Credit rule. 

If there is as little wrong as 
Premier Manning thinks, and if 
he is able to correct it as he be- 
lieves, then the fine bloom of 
virtue may be restored to Social 
Credit. 

If there is as much wrong as 
the Liberals charge, and if Mr. 
|Manning is as unable to clean 
house as they believe, then the 
main basis of the Social Credit 
appeal in other parts of Canada 
may be destroyed at its root. 

In this sense, the next year’s 
events in Edmonton may be de- 
cisive for the future of Social 
Credit in Canada. 

Premier Manning shows him- 
self just as much aware as his 
opponents are of the implications 
of this election in federal politics. 

To an observer visiting Alberta 
during the recent election cam- 
paign, fresh from British Colum- 
bia and Premier Bennett’s dreams 
of federal power (The Post, June 
25), the contrast was remarkable. 

The Social Credit government | 
in B.C., dominated anyway by 
recent bolters from Conservatism, 
is still enjoying the first fine flush 
of virtue. It still wears unstained 
the shining. armor of uncorrupt- 
ibility. It still gets from most 
businessmen the accolade which 
until very recently was also be- 
stowed on the Alberta govern- 
ment: “at least it gives us good, | 
|clean government.” 


Tarnish on Armor 


But in Alberta, as any observer | 
could tell from the most casual 
conversations, the shining armor 
| was tarnished before this election 
|}campaign ever started. The or- 
|dinary off-the-cuff comment of 
the ordinary voter was more 
|likely to be a query about how 
|Mr. X or Mr. Y had got to be 
so wealthy. 

Particularly among business- 
men in the cities — though not 
so much among the oil fraternity 
(which is in any case somewhat 
apart) — more refined questions 








would be raised about Mr. Z’s 
connection with a particular com- 
pany, or Mr. W’s means of getting 
government contracts. 


The gossip was running against | 


the Social Credit Government. 
The Liberals and Conservatives 
set themselves to canalize the 
gossip, and to try to turn it into 
definite evidence of improper 
dealings. Never was there such 
a scurrying and a hunting through 


" COVETED EMOUETED UTE UAEOUMONEUDOEAANA AEG Hire tneu Henan 


Mr. Manning 


LULU eee 


dusty records. It seemed as 
though the Land Titles Offices and 
the official registrars must be 
handling a record number of 
| searches. 

Few people expected that the 
Social Credit Government could | 
be beaten in the few weeks 
Premier Manning allowed the 
opposition parties by his quick | 
decision in early May to hold 
a snap election. But the Liberals 
did hope to strengthen the im- 
pression that the Social Credit 
claim to greater virtue than other 
parties had become the cloak for 
even more dubious transactions. 
And they particularly hoped to 
increase their strength in the 
Legislature enough to be able to 
press their charges in the new 
House, 


This they have achieved, In 
the new House at midweek stand- 
ing there will be 11 Liberals, 3 
Conservatives, and 1 Liberal-Con- 
servative, 1 coalitionist, and 1 ir- 
dependent besides 2 CCF mem- 
bers — a total opposition of 19, 
lout of 61 members. This is 
enough, the opposition parties be- 
lieve, to enable them to do a 
much better job than they could 
hope to do in the old House with 
only nine opposition members in 
all. 

Enquiry Due 


After the election, Mr. Man- 
nirig promised an impartial en- 
quiry into all charges. Before it, 
he never went further in public 
than to denounce all attacks as 
“smears” and “gutter politics.” 

“Something is wrong,” he said 
at campaign meetings, “with the 
philosophy of a party which will 
resort to such tactics .. 

“The issue is not these red- 
herrings produced by the muck- 
rakers.. 

“My one regret is that they 
allow themselves to be driven by 
their frustration down into the 
gutter, into this morass of slander 
and muck-raking.” 

But in private, just a few days 
before the election, he said to 
The Post: “Our next term of 
office will be one of consolidation. 
We've expanded so fast that it 
has been difficult to keep up. But 
now I don’t think we need any 
further expansion of government 
services. We'll go over the ad- 
ministration carefully; and if I 
find anything that is wrong, we’ll 
try to put it right.” 

The same day a prominent Lib- 
}eral said: “I think Manning will 
| get back. But I think he will then 
| find himself constantly harrassed 
| by charges which he will not be 
| able to correct. In the next elec- 
| tion he will be beaten decisively, 
and then his party will simply 
disappear. It will vanish as com- 
pletely as the United Farmers of 
Alberta did after 1935.” 


The tone of the election cam- 
paign had been set in the past 





| session of the Legislature, which | 
| the few opposition members dom- | 


inated with their constant de- 
mands for investigations. They 
|did succeed in getting a commit- 
tee of the whole house, sitting as 
the Public Accounts Committee, 
to examine a series of land deals. 
And this led to the resignation of 
two Social Credit members who 
had been receiving rent from the 
Government for a public building 
in Edmonton. 

Both the members, incidental- 
ly, were re-elected, and quickly 
accepted into the Social Credit 
fold. 


If the election campaign is any 
guide, the enquiry which Premier 
Manning now promises will be 
faced with accusations which con- 
centrate mainly on four categories 
of alleged improprieties. They 
are: 

i, Treasury Branch dealings 
with government supporters and 
MLA’s. 

2. Treasury Branch dealings 
with private businesses and com- | 
| panies, 

3. Public works contracts and 
specifications. 

4. Business contacts and finan- 
cial interests of Cabinet ministers 
| and senior officials. 

Here in summary ‘form is a 
resumé, under these four heads, 
of the sort of charges which were 
aired during the campaign: 


|1, THE TREASURY BRANCHES 
| AND MLA’s 


These institutions, which are 
| unique in Canada, are almost 
equivalent to government-owned 
banks. They owe their origin in 
1938 to one of the more abstruse 
financial doctrines of Social Cred- 


it, but they soon settled down into 


Much of the value 
of your 
Power Plant Insurance 


depends on the 
skill of the 
insurance com- 
pany in rec- &~ 
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Service 
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something like ordinary branch a CANADA, ai UTA CURING 
banks though free from any reg- ABS tere 2 oe NSTa AL 
ulation by federal legislation. << . a : L N 
They accepted deposits from the . 
beginning, and in 1941 they were Mae Ri 
also empowered to make loans. 

At the end of last year there 


(Continued on page 15) 


Toronto !, Calgary, Vancouve 


Halifax, Saint John, Ottawa, 


YOU NEED THE 


HERALD 


TO COMPLETE YOUR COVERAGE OF THE 


°751,833,000 


VANCOUVER MARKET 


The Herald runs more 
Local Lineage in — 
WESTERN FINANCIAL 


AUTOMOTIVE 
and 


MEN’S WEAR 


classifications 


THAN ANY OTHER 
VANCOUVER NEWSPAPER 
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HERALD 


“‘Western Canada’s Largest Morning Newspaper” 
A THOMSON NEWSPAPER 
CONTACT OUR NEAREST NATIONAL OFFICE 


MONTREAL 
225-226 University Tower Bldg. 
660 St. Catherine St, West 
. UN, 6-5942 


VANCOUVER 
1128 West Georgia St. 
PA, 2272 
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Now get 40! more light 


Voo-more Sort. 


than 


tubes and either of Wilson’s Grenada,Lumilux or Sea Gull 
fixtures, you can actually gain 40% more light without using 
additional lamps or fixtures. Or, get the same amount of light with 
less fixtures, and the resulting saving in ‘nitial cost. 
This high percentage of light increase will pay big dividends in your working operations 
through increased production and the elimination of errors caused by faulty lighting. 
Better working conditions are assured and maintenance costs are considerably lower. The 


Lumilux, Grenada and Sea Gull fixtures are famous Wilson luminaires, engineered by 
lighting experts to gain the maximum efficiency with the new rapid start lamps. It will pay 


you to — this latest trend ia improved lighting. 


Now, by a combination use of the new 96”.rapid start fluorescent 


we 
em 
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“THE NAME IN CANADIAN LIGHTING” 
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J. A. wes LIGHTING & DISPLAY CO. LTD. 


280 ee 
Please 
better lighted Canada. 


luxuriant light 
you have 


ever eryoyed 


The Glamorous“Grenada” for use in Offices, 
Stores, Showrooms, Hotels, Banks, etc. 


The Functional “Seagull” for factories, warehouses, 
garages and general industrial use. 


lilustrated at the top: The Wilson Grenada available in 2 lamp and 4 lamp models, 48” or 96” in length, 
plastic or metal sides, a variety of shielding combinations. A truly versatile fixture that combines today’s 
best lighting and most modern appearance in one installation. 


Illustrated below: The Seagull, a true high-efficiency, moderately priced fixture suitable for lighting any 
area where function is the primary consideration. 


’ Both these fixtures are the result of years of research and development by Canadian lighting engineers. 
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Architect, Consulting Engineer, Contractor or lighting supplier or mail the coupon on 
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Toronto 14 
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J. A. WILSON LIGHTING & DISPLAY CO. LTD. 
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Also Manufacturers of Mitchell Lighting J. 8. Sample, Halifax 
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Royal Bank Manager Picks Up 
Pointers on Steel Making 


High up on the catwalk of one of the Commonwealth’s 
largest blast furnaces, the Royal Bank manager (left) 
absorbs the sights and sounds of a great Canadian 
steel works. 

Here, away from his desk, the steel business becomes 
more than tables of tonnages, pages of financial statistics. 
Here he learns to talk the steel-man’s language — and 
to be a better banker. 

For nowadays he must know a lot about a lot of 
businesses. He uses this knowledge every day in handling 
a wide variety of banking matters with customers in 
many different industries. 

The Royal Bank manager in your area does the same 
sort of thing, has the same practical, first-hand know- 
ledge of modern production and business. Is it time you 
had a talk with him? 


THE ROYAL BANK OF CANADA 
A big bank serving a big country 
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Waistline Whittlers Mean Fat Sales 


How Diets Are Bringing Boom to Special Food Makers 


Dinner rolls “so light you can 
almost blow them away and with 
practically no nutritional value” 
are a symptom of the boom in 
special foods in Canada since 
World War IL. 

Dietetic foods — designed for 
whittling waistlines, for medical 
diets and tender tummies—and 
geriatric foods — aimed at pam- 
pering and tickling the palate of 
the senior citizen—have been ap- 
pearing on the market in steadily 
increasing numbers. Research has 


improved taste and effectiveness J 


to the point where the restricted 
food eater can be safe and still 
enjoy his eating as much as his 
healthy brother. 

Products available are salt-free, 
sugar-free, calory-free, easily- 
digestible or suitable for special 
therapeutic diets and range from 
peanut butter to yogurt, Although 
most still sel] at prices slightly 
higher than their high-volume 
regular counterparts, indications 
are that a market potential exists 
sufficient to eventually bring 
special foods into direct price 
competition. ; 

Factors underlying the boom 
are legion. They include the in- 
crease in the number of ulcer 
sufferers requiring special foods, 
the tendency of most Canadians 
to be too fat, improved diagnosis 
and treatment of diseases such as 
heart trouble and diabetes and | 
the growing number of older | 
persons as life spans are pro- | 
longed, These symptoms mean 
markets for foods that are bland 
enough for ulcer stomachs, salt- 
free for the heart patient and fat 
man, sugar-free for the diabetic 
and overweight and low on calor- 
ies. With the increase in dieting 
to lose weight, demand has ap- 
peared for foods that are bulky 
but non-fattening to overcome 
hunger pangs and make possible 
bedtime snacks. 


Under Ottawa Eyes 

The National Health and Wel- 
fare food and drug division 
polices the new market closely. 
Regulations call for close inspec- 
tion of manufacturers’ claims, 
rigid quality standards and elimi- 
nation of all misleading labeling. 
For example, jams made with 
sugar substitutes must be called 
“spreads” since the department 
feels use of the name “jam” 
requires that sugar be the main | 
sweetening ingredient. On dietary 
standards in general, the depart- 
ment notes categorically that “no 
food should be claimed as non-| 
fattening” and that “advertise- 
ments for such food items as 
Molasses, Yogurt, Cider, Vinegar, 
Wheat Germ must not imply 
curative or corrective powers | 
which are not considered to be a 
property of the food item.” 

While accurate figures on total 
special food sales in Canada are 
not yet compiled, indications are 
that they were well over the $5 
million mark last year. 

Most special foods manufac- 


| 
| 





or two types of food as supple-| 


| ments to their regular food lines. | 


This makes possible development | 
of a market over a longer period | 
with the regular foods providing 
a cushion for possible failures. 

Canadian Canners, one of the 
most active in specialized foods, 
features complete lines of sugar- | 
free fruits and salt-free veg- 
etables. Ten fruits are marketed 
in a special sugarless water pack 
in 10- and 20-oz. sizes. A range | 
of seven fruits is offered in a 
pack sweetened with Sucaryl, an 
artificial sweetening compound 
with minimal sugar effect. 

In salt-free, 11 vegetables are 
packed—most of the regular line 
with the exception of vegetables | 
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Instant, Private Wire communication 
brings big business scope to smaller 
organizations. And P.W. Teletype is a 
rented service; there is no major outlay... 
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gp . communications specialists 
Ro maintenaneé or depreciation worries. aeeceenisanaien Sines en 


\ 


tm hundreds of businesses, large and smaN work for you. Call your nearest tele- 


graph office. 


Private Wire Teletype help cut costs, 
Ai =e CAMA. 4731 Le. 8449 © (PMA. 7531 Le. 107 


improve operctions in scores of ways. 
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NATIONAL ~- SERVICE 


OTHER COMMUNICATIONS SERVICES 
Inquire how Intra-Fax Service 


or Telometering can be used 
in your business. 


et ele 
PACIFIC 


HANDLING MORE THAN 75% OF ALL GANADIAN TELETYPE SERVICE 


Typical of the boom in low-calory foods used in weight-reducing 

diets is this display of dietetic ginger ale set up in a Toronto 

chain store. Most large chain stores now are carrying a wide 

range of dietetic foods, usually grouped in special sections. 

They are holding their own in the keen competition for super- 
market shelf space. 


like squash and succotash which price, The company grosses about 
have limited sales. Four salt-free | $10,000 annually on its specialized 


|soups were put on the market a| foods, 
| year ago, 


| Yogurt, a high nutrition value 

Canadian Canners reports sales | dairy product which soothes some 
are steadily growing for the spe-{ digestive troubles, is manufac- 
cialized foods but have not/|tured by two companies in Can- 
reached the point where volume | ada. One of them, Omega Yogurt 
justifies prices in line with reg-| Products grossed close to $250,000 
ular-pack foods. last year with its line of pure 

Culver House and Smarts en-| yogurt, yogurt with fruit and 
tered /the salt and sugar-free| yogurt cottage cheese, Sales have 
market last year with fruit and} doubled during the last two years. 
vegetable lines. Both report} Helping in the market develop- 


| “satisfactory” sales. Swift Cana-|ment has been the influx of 


dian Co, produces a wide variety | thousands of yogurt-eating Euro- 
of baby foods suitable for special | peans into Canada since World 
adult diets. War II, 

Douglas Crone Co. brought out} In beverages, No-Cal, manufac- 
a salt-free salt about 1% years|tured and sold in Canada under 
ago for general sale, MacDowell (Continued on page 16) 
Bros. Ltd, of Brockville is pro- | —— 
ducing gluten flour, low calory 
flour, low calory breakfast foods 
and wheat starch for special diets 
and Davidson’s of Montreal is 
manufacturing a line of fruit 
spreads using sorbitol for sweet- 





|ening. Salt-free salts, or salt sub- 
'stitutes, are seasoning agents 


which do not have a sodium base. 
Potassium chloride is often used 
instead of the ‘regular sodium 
chloride in the substitutes. 

“Baby Foods” for Adults 

Gerber-Ogilvie Baby Foods, one 
of the major baby food compan- | 
ies in Canada, has a line of 61) 
fruits, vegetables and meats re-| 
tailing at two tins for 19c, The} 
company reports steady sales} 
growth since coming to Canada 
five years ago, with “quite a lot 
of interest” in baby foods for 
adults. Promotion of adult fare 
is confined to advertising in 
geriatric magazines and informa- 
tion service for doctors. 

H. J. Heinz introduced a special 
line of geriatric Senior Foods in 
the U. S. this year but company 
officials said no decision has yet 
been made to market them in 
Canada pending the completion 
of test sales. Some five years 
research went into devising 
suitable foods for the line. 

Heinz of Canada reports “good” 
and growing sales of its pack- 
aged baby foods in barley, oat- 
meal, rice, wheat and mixed 
flavors. The 4-, 8- and 16-oz 
packages sell at about 15c, 2lc 
and 39c respectively. The com- 
pany says it has no idea how 
much of its baby cereal is bought 
for adult consumption. 

Mead-Johnson of Canada esti- 
mates that about 10% of sales of 
Pablum is consumed by ailing 
adults. Selling at 23c for an 8-0: 
package and 43c for 16 oz., the 
cereal is sold in four flavors: 
Mixed, oatmeal, barley and rice. 
Main adult buyers are ulcer 
patients who have the food rec- 
ommended by their doctors. So 
far, the company is not advertis- 
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EARLY POSSESSION IN THE NEW 


CONFEDERATION LIFE 
BUILDING 


at Bloor St. E. and Mount Pleasant Rd. 
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CHARTERED TRUST 


COMPAN Y 


W. H. ZIMMERMAN GEORGE P. VALE % D. MALCOLM YOUNG 


H. Ernest Paul, President of Paul-Phelan Advertising ttd., Toronto Advertising Agency, announces the 
appointment of W. H, Zimmerman and G. P, Vale to the Board of Directors of the Company. W. H. 
Zimmerman is a member of the firm of Zimmerman, Haywood & Turville, Solicitors. G. P. Vale has been 
Manager of the Radio and TV Department of the Agency since its inception. 


It is also announced that D, Malcolm Young has joined Paul-Phelan Advertising in the capacity of Copy 
Chief, Although a Canadian, Mr, Young has been associated with agencies both in Canada and England 
for a number of years. His experience also includes public relations. 
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_, ablum directly as an adult MLW answers another industrial problem, 


Mead-Johnson and Heinz domi- 
nate the growing baby cereal 


market. Total bimonthly market e 
volume has jumped from 420,000 welded steel pipe for water systems 


lb. in 1951 to more than 850,000! 
lb. this year. 
A recent geriatric food develop- | 


ment is Sustagen, now being test Water pipe is one example of the products 
Montreal Locomotive makes for industry and help solve your industrial problem. 


marketed by Mead-Johnson in 
Canada, Sustagen is claimed as a 


pipe means economy and long life. Let MLW 


complete powdered food which government. Many cities and towns have in- 


supplies all the necessary pro- 


teins, fats, carbohydrates, vita- stalled this durable, electric-welded steel pipe in A asw illustrated bookies, “A Place ite You 
mins and minerals in an easily . s <- gnaw : 5 oa . 
their water systems'. It is easy to handle. It is p40 doscribes MLW’s facilities for producing 


digested form. So far it has been 


imported from the U. S. but the unaffected by vibration, impact and overloading. a wide range of industrial equipment. For your 


company hopes to start produc- 


| tion in Canada in September. In water-supply and sewer systems, petroleum 


Typical of the _ specialized 


copy, write Industrial Division, P.O. Box 1030, 


smaller producers, International refineries and river dredging operations, welded Montreal. 


Nutrition Products of Canada at 
Streetsville, Ont., produces salt- 
free and sugar-free fruits and 
vegetables grown in Southern 
Ontario largely for sale in health 
food stores. It also produces a} 


range of gluten products — pro-| Industrial Diviston 


tein foods made from wheat and 


eaten in place of meat. The gluten | MONTREAL LOCOMOTIVE WORKS LIMITED 


foods, marketed under the Dr. | 
Miller label on license from In-| 
ternational Nutrition Laborator- 
les Of Mount Vernon, N.J., are 
claimed to look and taste like 
meat and sell at about half 
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SURVEYER, NENVIGER & CHENEVERT 


CONSULTING ENGINEERS 
1440 ST. CATHERINE ST. W., MONTREAL 25, QUE. 


General Mills 
Plans Addition 
To Toronto Plant 


ne | General Mills Canada Ltd. is! 
alue | building a 27,000-sq.-ft, extension 
30,250 | to their $2 million plant at Rex-| 
32,308 | dale, near Toronto. It is for cereal 
wae processing. 
26250 |. ¢n€ addition will be a part of | 
124/800 the existing 105,000 sq. ft. com-| 
67,200 pany plant, which was completed | 
104,496 |0n the 56-acre site last August. | 
£0,000 | Construction is of reinforced con-| 
945,000 | crete and brick veneer, E. G. M. | 
14,000 | Cape Co, has the contract, 
yy General Mills now has been 
, Operating in Canada for 13 


COMPLETE ENGINEERING DESIGN OF INDUSTRIAL 
PROJECTS ... every phase from . . . Site Selection, 
Layout, Structural and Building Services . . . to com- 
pletion. Either alone or in collaboration with Clients’ 
Engineers or outside Specialists, 


Con 
S/T a 


DESIGN and SUPERVISION of Construction of general Municipal Works . .. 
Water Filtration and Sewage Treatment Plants , . . Hydro-Electric and Steam 
Plants . . . Hydraulic Structures, Harbours and River improvements. 
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ORDINARY LIFE INSURANCE SALES 
By Previnces 


May: 


British Columbia 
Manitoba . oceee 
New Brunswick .... 
Newfoundland 
Nova Scotia 
Ontario 1 
t Prince Edward Island .... 
elected Gusbee 
Saskatchewan . 


en . 
ST. LAWRENCE CORPORATION LTD. Here are the defense contracts awarded to Canadian firms by the 
Sal U 9 Department of Defense Production and-Defense Construction (1951) Ltd. 
es p O | during the last halt of May. 
“ ; ‘ tracto Commodit 
noon caeeee See ae ae sahaletid Ltd., Montreal ae cote. 
. : ak ies . Montreal; me 
lions = aac life insurance dur- Abercorn Aero Ltd., Montreal; aircraft spares 
ing May, an increage of 8.8% over| Henry I. Allen, Petawawa, Ont.; hauling of fuel.......++ss0+0 
com: bl Allied Heat & Fuel Ltd., Vancouver; coal 
the — o 1% total of o-Canadian Oils Ltd., Brandon, Man.; fuel oil.........++. 
$251.3 millions. Sales were higher lo-Canadian Oils Ltd., Brandon; fuel oil........ is naultinas 
this year in every province except} Arshinoff & Co., Ville La Salle, Que.; steel drums............. 
Newfoundland. Automatic Electric Sales (Canada) Ltd., Toronto; switchboards 
: Aviation Electric Limited, Montreal; repair equipment......... 
Here is the record for May » 8S! Avro Aircraft Limited, Toronto; aircraft armament equipment 
compiled by the Canadian Life| Rarrie Creamery, Barrie, Ont.; dairy products 
Insurance Officers Association. | Bathurst Power & Paper Co. Ltd., Toronto; wooden boxes’..... 
Baxter’s Dairies Limited, Saint John; dairy products.... 
Gordon Beardmore & Co. Ltd., Oakville; canned goods........ 12,338 hs Duti h 3 h 
| British American Oil Co. Ltd., Toronto; petroleum products .. 252,802 months, Duxjng the period, the 
1955 1954 | British Fire Extinguishers Ltd., Ottawa; fire fighting equipment 39,750 | COmpany has introduced 13 new 
——$000)-— | British Yukon Navigation Co. Ltd. Whitehorse, Y.T.; diesel fuel products to the Canadian market. | 
oil 330 
17,949 13,460 | British Yukon Navigation Co.; petroleum products.........+.. 567,197 | . 
9.489 ry British Yukon Navigation Co.; petroleum products........++++. 861,127 Distribute Cash | ; ; eine 1 
3,096 | Burgess Battery Company, Niagara Falls, Ont.; batteries....... 19,824 At Union Carbid a $1,301,631 kitty built up by the ;the company’s savings plan; The current distribution is 
1,397) Burns & Company, Ottawa; meat 10,676 e€ {company and through their own|whereby employes save money |made up $981,613 saved by em- 
W. GRC PIMLLIPS, C.5.E. 13,559 | About 2,300 employees of Union | savings. ‘and invest in Union Carbide | ployees and $320,018 added by the 
Carbide of Canada are sharing in! The cash distribution is part of | shares or Canada Savings Bonds. | company. 


W. ERIC PHILLIPS hos been 
a Director and a member of the Executive 


+33) | Burns & Company, Saint John, N.B.; canned goods......cecses 
Canada Catering Co., Toronto; catering..........+.. coccvecece 56,698 
Canada Catering Co.; catering 48,186 
163.005 


Committee of ST. LAWRENCE CORPORA- | 
TION LIMITED. Mr. Phillips is Chairman 
of the Boord of Argus Corporation Lim- | 


Canada Packers Ltd.; food products 
Canadian Arsenals Ltd., Ottawa; spares for guns 
Canadian Arsenals Ltd.; machine shop and too] room work.... 


16,792 
20,000 


CRG WH \ ’»e"»"Fwiqttttutt__ )3]}}wwll|0p 0 ]:L 1 


15,622 
13,876 
11,254 
29,800 
20,640 
18,579 
44,106 
300,000 
23,405 
20.400 
13,485 
47,250 
32,153 
11,625 
13,350 
16,557 
13,500 
12,943 
18,112 
236,600 
36,250 
12,360 
30,000 
37,126 
23,925 
98,856 
72,584 
25,195 
28,500 
23,925 
13,000 
183,190 
33,911 
12,835 
61,275 
10,273 
22,334 
39,288 
39,510 
20,987 


| Canadian Canners Ltd., Hamilton, Ont.; canned goods 

| Canadian Collieries (D) Ltd., Victoria; coal........... 

Canadian Converters’ Co., Montreal; clothing...... 

Canadian Converters’ Co.; clothing 

| Canadian Dressed Meats Ltd., Toronto; meat............. era 

157092 | Canadian General Electric Co., Toronto; electrical cable 

156,296 | Canadian General Electric, Co., Toronto; technical publication 

ba sey | Canadian Kodak Sales Ltd., Toronto; photographic supplies.. 

194,576 | Canadian National Telegraphs, Ottawa; reintal of teletype 
Canadian Pacific Railway Co., Ottawa; rental of teletype ..... 
Canmore Mines Ltd., Canmore, Alta.; coal.......... eccccvcces 
CONDOS BNE ne GOT cic ccaccvcvessccssccccccscosces eveccee 

- Carrier Engineering Ltd., Montreal; ship's refrigeration ....... 

Ciglen & Company Ltd., Meaford, Ont.; coal 


| City Laundry (Kingston) Ltd., Kingston; laundry services.... 
TAXES, TARIFFS, & SUBSIDIES 


Coleman Packing'Co., London, Ont; meat..........+.+- seneeveece 
A History of Canadian Fiscal Development 


January 
February ...c.cccccess 


ited and of Canadian Pittsburgh Industries 
Limited. He is also @ Director of the 
Brazilian Traction, Light and Power Com- 
pany Limited, Crown Trust Company, The 
Royal Bank of Catoda and many other 
Canadian companies. 
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December 








134,000 Private Businesses — 


in Rural Quebee 


R. B; Colwell Ltd., Halifax; dairy products.............+. esccee 
Corbin Lock Co. of Canada, Belleville, Ont.; hardware........ 
Cruickshank Guild Ltd., Montreal; canned goods....... oevecser 
1S. Cunard & Co., Halifax; coal. .........ccccccce Seen 
|S. Cunard & Co.; coal 
| A. Dashford, Winnipeg, Man.; coat handling 
Davidge & Co., Montreal; reconditioning of air operated pumps 
Dennisteel Corp., London, Ont.; warehousing equipment 
Domil Ltd., Montreal; cloth 
Dominion Catering Co., Toronto; catering.......... 
Dominion Catering Co.; catering ........... $e0sbeusebeseseese 
Dominion Coal Co., Montreal; coal....... ssbevbesoness 
Dowding & Gilliland, Thedford, Ont.; coal........sseeeee0e 
Duplan of Canada Ltd., Montreal; cloth 
Dutch Laundry & Dry Cleaners, London, Ont.; laundry services 
Excelsior Refineries Ltd., Edmonton, Alta; diesel fuel oil 
Excelsior Refineries Ltd., diesel fuel oil 
Eyolfson & Hjorleifson, Gimli, Man.; coa] handling........... 
Edwin Fryer, South Burnaby, B.C.; catering 
Garvin Ice & Fuel Co., Vancouver; coal 
General Dairies Ltd., Fredericton; dairy products 
General Fireguard Corp., Windsor; fire’ fighting equipment.. 
|B E. Gibson & Co., Simcoe, Ont.; coal 
| Godfrey Engineering Co., Lachine, Que.; aircraft servicing 
| J Gradek Woodwork Enrg.. St. Eustache Grande Fresniere; 
ammunition containers 
Graham Bell Ltd.; Streetsville, Ont.; ammunition containers 
Great West Coal Co., Regina, Sask.; coal 
Griffiths Laboratories Ltd., Toronto; canned goods........ 
T. W. Hand Fireworks Co., Cooksville, Ont:; pyrotechnics..... ° 
Husky Oil & Refining Ltd., Calgary, Alta.; diesel fuel oil... 
Imperial Qil Ltd., Ottawa; petroleum products 
Independent Coal & Lumber Co., Ottawa, Ont.; coke....... cece 
International Business Machines Co., Ottawa, Ont.; rentals ..... 
International Business Machines; rental of office equipment ... 
Irving Oil Co., Saint John, N.B.; fuel oil 
F. W. Jones & Son Ltd., Bedford, Que.; ammunition containers 
Kentville Coal & Coke Co. Ltd., Kentville, N.S.; coal 
Kingham-Gillespie Coal Co. Ltd., Victoria, B.C.; coal.......... 
Laiterie Chez-Nous, St. Raymond, Que.; dairy products....... 
Leavens Bros. Ltd., Toronto; aircraft skis............... sidebe 
Legrade Inc., Quebec, Que.; meat 
Lintet Metal Industries Ltd., Renfrew, Ont.; tent equipment.... 
Joseph Lucas (Canada) Ltd., Toronto; spares for generator sets 
Machine Products Corporation, Montreal; warehousing 
Mackenzie & Thayer Ltd., Saskatoon, Sask.; hauling of coal 
‘| Marsland Engineering Ltd., Kitchener; plotting tables....... > 
McColl-Frontenac Oil Co., Montreal; fuel oil.......... eebece0 
McColl-Frontenac Oil Co.; fuel oil 
Mitchell Manufacturing Co., Toronto; ships’ electrical equipment 
Parker D. Mitchell Ltd., Saint John; coal 
Parker D. Mitchell Ltd., Saint John; coal 
Moncton Foundry & Machine Co., Moncton, N.B.; 
Mongeau & Robert Cie Ltee., Montreal; coal 
Mongeau & Robert Cie Ltee., Montréal; coal 
Matthew Moody & Sons Ltd., Montreal; thicknessing machines 
National Textiles Ltd., Toronto; clothing 
Nelson's Imperial Laundries Ltd. Nanaimo, 
services 
Newage (Canada) Ltd., Toronto; spares for generator set.... 
North West Sportswear Co., Toronto; protective clothing 
Northern Electric Co., Ottawa; communication equipment.... 
Northern Electric Co., Ottawa; submarine cable 
Northern Electric Co., Ottawa; communication equipment 
Ontario Shore Gas Co., Oshawa; propane gasS.............+.+. 
Osler, Hammond & Nanton Ltd., Winnipeg; coal 
Pembroke Shook Mills Ltd., Pembroke; corrugated fibreboard 
boxes 
Permutit Company of Canada Ltd., Montreal; water treatment 
equipment 
Pfeiffer’s Inc., Quebec; laundry services.,.......... peadadeowete 
Piasecki Helicopter Co. of Canada Ltd., Arnprior, Ont.; heli- 
copter spares 
F. A. Price Coal Co. (Canada) Ltd., Montreal; coal........ 
Pye Canada Ltd. Toronto; underwater camera 
Quebec Map): Products Ltd., Lennoxville, Que.; food 10,230 
Quinte Fuel & Farm Supplies, Picton, Ont.; coal 14,565 | 
Railway & Power Engineering Corp., Ltd., Montreal, Que.; air- | 
craft hardware 57,563 | 
R.C.A. Victor Co., Ottawa; installation of microwave equipment 17,798 
Remington Rand Ltd., Ottawa; rental of office equipment 61,896 
Rochester & Pittsburgh Coal Co. (Canada), Toronto; coal 11,313 
Rockhill Ltd., Winnipeg; coal 75,110 | 
Rolls-Royce of Canada Lid. Montreal; repair, storage of jet 
engines r 
Rosco Metal & Roofing Products Ltd. Ottawa; warehousing 
equipment 
en ee, SEN’ GOED GE, .. nc cccesnccccsccccccssces 
Ross-Smith Co., Montreal; weather covers for aircraft 
Rubenstein Bros, Ltd. Montreal; clothing......... 
Saint John Propane Gas Co., East Saint John; propane gas.. 
Shell Oil Co. of Canada, Toronto; petroleum products .... 
| South Side Cleaners, Edmonton; dry cleaning 
Sperry Gyroscope Ottawa Ltd., Ottawa; repair and modification 
of aircraft instruments ... : 20,000 | 
Standard Aero Engines Ltd., Winnipeg; modification and storage 
of aero engines 33,000 
Standard Aero Sales Ltd., St. James, Man.; aircraft engine spares 11,359 | 
Superior Propane Ltd., Toronto; propane gas 40,082 
Swift Canadian Co., Moncton; meat 11,945 | 
Swift Canadian Co., St. Boniface, Man.; meat...... 14,740 
Swift Canadian Co., Moncton; meat................ 14,251 
Taylor & Son Ltd., Rivers, Man.; coal handling 12,868 
T. M. C. (Canada) Ltd., Ottawa; communication equipment .. 51.058 
Trudeau’s Cleaners & Dyers Lid, Edmonton; dry cleaning 
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J. HARVEY PERRY 2 VOLUMES 


eee ener eeeeneee 


seer eeeeres 


The first attempt to give an organized survey of the 
development of the Canadian tax structure from earliest 
times. Tablés, summaries, chronological surveys and bio- 
graphical material give more information on all forms of 
Canadian fxation than has ever been presented in one 
book. An even balance is maintained between the tech- 
nical aspects of taxation and its broader social and 
economic implications. The author is Director of the 
Canadian Tax Foundation. 800 pages. Per set, $25.00. 


134,000 farmers in Quebec are conducting their own busi- 
nesses. They present a dual market, buying for both business 
and home, with an annual cash income of well over $500,000,000 
(and a 5.5% increasein 1954). 


You can advertise to 65% of all French farmers through Le 


UNIVERSITY OF TORONTO PRESS ; . 
Bulletin des Agriculteurs, by far the largest coverage available. 


22,196 
42,056 
66,300 
17,832 
115,992 
853,238 
698,239 
72,760 
23,860 
55,080 
48,534 
34,128 
37,797 
10,276 
19,040 
11,929 
23,544 
13,339 
14,346 
10,035 
12,950 
991,633 
162,186 
117,350 
11,233 
35,310 | 
14,525 | 
10,000 | 
45,567 
67,600 | 
14,908 
130,060 | 
laundry | 
12,000 | 
29,668 
168,100 
22,688 
137,279 
32,148 | 
10,030 
68,580 


Circuldtion Dec. 1954 — 150,000 net paid A.B.C. 


QUALITY VALVES 
since 1864 


Ya 


LE BULLETIN DES AGRICULTEURS 


Montreal: 1117 St. Catherine St. W. HA. 9154 
Toronto: 10 Terauley St., EM. 6-7626 
New York: Billingslea & Ficke, 420 Lexington Ave. 


BRONZE GATE 


VALVES 


We have a complete staff of 
qualified engineers eager to 
assist you in any of your 
problems. 
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Ps 
84,956 | 


11,925 | 
13,500 
55,000 
17,676 
24,696 


10,000 


22,026 
73,500 
30,000 
37,234 
27,400 | 
225,508 


12,000 


HEATING UNIT 
AS, 


eee eee eeeee 


Get amazing heating performance with the compact, economical 
DYNATHERM ! Revolutionary “whirling flame” ensuressmaxi- 
mum combustion of every drop of fuel . . . heats boiler water 2 to 3 
times faster! Easy to install, 1s? i for beauty, 
economy and top efficiency. Available for hot water heating (rat- 
ings from 1000 to 2000 sq. ft. of radiation) or for low pressure steam 
heating (ratings from 625 to 1250 sq. ft.). 


See your nearest agent or contoct 


LIMITED 
8635 St. Lawrence Bivd., Montreal, P. Q. 


Vital factor in the nation’s economic growthe 


the tools that increase productivity 


handling economies as high as 75 percent) 
YALE has been supplying managemen@ 
with cost-cutting materials handling 
equipment since 1875. Today, the 
plete line of Yatz Gas, Electric 
Diesel Trucks and Hand and El 
Hoists serves every type of industry. 
service continues to grow as Yaz 
search develops the new tools to 
new materials handling challenges, 
Yale & Towne Mfg. Co., St. Catharines, 
Ontario, Canada, Dept. T7R 


20,000 
tn Sin tten ed eeceneGn bbe kbs 8604466 Webb ebece che 22,890 
Wallaceburg Brass Lid.. Wallaceburg, Ont.; ammunition com- 
ponents 
Waterous Equipment Ltd., Edmonton; reconditioning of twin 
diesel tank engines 
F. P. Weaver Coal Co., Montreal; coal 
F. P. Weaver Coal, Toronto; coal............. edsens 
Winnipeg Supply & Fuel Co., Winnipeg; coal 
Zimmerman Bros. Ltd., Tavistock, Ont.; ammunition containers 


20,289 | 
Progressive management sets the pace 
for America’s industrial development 
through the use of new and improved 
industrial tools. 

In one important phase of industrial 
operations— materials handling—mech- 
anized tools give management a double 
advantage: (1) they minimize man- 
power’s burdens; (2) they add extra value 
to every working hour and square foot of 
plant and warehouse space. Resultant 
control of handling costs often effects 


| 
37,500 
21,809 | 
11,522 
13,682 
38,154 | 


CONTRACTS AWARDED BY DEFENCE CONSTRUCTION (1951) LTD. 
May 16-31, 1955 


Byers Construction Co. Montreal; central heating plant...... 

Fundy Construction Co. Halifax; alterations to research 
laboratory . ‘ 

Inglis John Co., 7 

Kelly Lumber & Construction, Hawkesbury, Ont.; fencing... 

Leitch Peter Construction Ltd. Winnipeg; technical stores 

Modern Construction Ltd. Moncton; training area road 

— River Construction Ltd., St. Boniface; water supply pipe- 

Oliver C. J. Ltd., Vancouver; drill and recreation hall 

Piggot Construction Ltd., Saskatoon; refuelling tender garage 

ewe Construction Co., Thornhill; alterations to sludge 


30,650 
111,592 
24,429 
207,560 
822,140 


244,390 
348 888 
46,200 


2,050,524 


Mechanize handling, minimize costs with... 
hangar 
Spiers Brothers Lid. Sarnia; tank exhaust system...........,. 
M. Sullivan & Son Ltd. Arnprior; additions to building........ 


15,705 
x 
49.380 
21,098 
19,639 
{Sg See INDUSTRIALS TRUCKS JIND WOISTS 


Construction Co. Lad, Helifesy pumphouse and reservois 68, 
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Vacation 
Arrangements 
in 
Bermuda - Bahamas 
Jamaica - Miami - Mexice 
Hawaii 
AIR AND STEAMSHIP 
RESERVATIONS 
CRUISES & BUS TOURS 
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600 SELF-CONTAINED 
SERVICE APARTOORTS 


P ©O© Ss Tf TR AV EL B UREA U 
b Kinchon ‘ch, Fedgs, Pos Where to go-how to go- where to stay 


service etc. One room, two = 


“atte | The Sea This\m 


Hotel Reservations Anywhere 


0. K. JOHNSON & CO. a 


697 Bey St. EM. 6-948 


| | MARBLE ARCH - LONDON 


Going someplace? 


e+e oe Os es 6.2 eS 


For fast, free 


TELETYPE 
RESERVATIONS 


In any Sheraton Hotel 
MONTREAL. AV. 8-4869 
TORONTO EM. 8-7474 


rs 


e 
SHERATON 


The Proudest Name in 


HOTELS 


IN THE U. S. A. 
Chicago New York 
Cincinnott Pasadeno 
Detroit Providence 
ladionapolis 
bos Angeles 


S bowis 
Boltimore Sprin- field, Mass, 
Boston Wasiington 
Brookkee, Mass. 
Beflalo 
IN CANADA 


Montreat—Sheraton -Mt. Rovol. The Lovrentien ¢ Toronto—King Edward 
Sheraton © Niagora folls—Sheraton-Brock ¢ Homilton—Royol Connought 


FOR ROYAL COMFORT el? FOR PALATIAL BEAUTY 


THE * ° = 
AND 
Blog AT MURRAY BAY, ON THE ST. LAWRENCE 
LEWIS P. BEERS, Manager —_ 
Here you'll play inspired golf <2 
on the championship, 18-hole_ 430 
course—test your fly-casting gf 
skill in our fishing preserve. 
Riding — swim in a warmed 
salt-water pool—and bask in 
pollen-free air and sunshine. You'll 
enjoy the finest cuisine—be delighted 
with your comfortable room-with-a-view. i 
Come the leisure-pleasure way, by ~ = 
boat — or by rail — or over modern 
roads, by car. Season, June-September, 
Rates from $18 a day, with meals. 


For reservations, consult your travel agent or 


CANADA STEAMSHIP LINES LTD. 
759 Victoria Square, Montreal — AV, 8-023] 


j— TILDEN CARS COVER CANADA 


COAST TO COAST 


|| Year? Try 


Ocean City 


A sea-side holiday at Ocean 
City, New Jersey means cool, 
fresh air and a healthy, amusing 
holiday, especially suited for 
| families with smal] children. 

With excellent hotels, guest 

houses, cottages and apartments, 
{there is an almost 
| choice of location. You may 
| obtain accommodation at almost 
}any price you can afford. Eating 
places of many types, from famed 
seafood spots to cozy snack bars, 
are never very far away when 
you want them, 

A convenient place to reach 
by train, bus or plane, its loca- 
tion on the Garden State Parkway 
makes it particularly accessible 
by car. There is lots of space for 
parking within the city, so it’s a 
pleasure, not a headache to have 
your car with you. 

For the seashore vacationer, the 
beach is a big attraction, Ocean 
City has a large inviting one for 
sunbathing, reading, relaxing or 
surf swimming. The three-and-a- 
half-mile-long boardwalk features 
elegant clothing stores and curio 
shops, 


unlimited | & 


‘ 


Ocean City is also famous as a| 


centre for a big variety of amateur 
sports, The Flanders Pool, on the 
boardwalk is one of the largest 
salt water pools in the U. S. The 
scene of many championship 
meets, it is also ideal for holiday- 
—— who prefer still water 
swimming and diving to rolling 
in the sea. 

Sailing and boating have always 
been of special importance at 
Ocean City, The island-studded 
Great Egg Harbor Bay in the 
backyard of the resort provides 
lagoons, basins and marinas 
which give excellent mooring fa- 
cilities to pleasure craft and 
yachts, Sailing regattas for vari- 
ous classes take place throughout 
the summer and bring entries 
from all over the world, 

Speedboating is a f@vorite 
sport. Holidayers can actually 
share the thrills. A sight-seeing 
speedboat, or “flying saucer,” 74 
ft. long accommodates 130 pas- 
sengers and takes them for a ride 
at speeds up to 100 miles per 
hour, 

There’s fishing of all sorts — 
ocean, bay or river. Party boats 
run daily to the outside banks, 
and charter boat captains know 
the haunts of the big marlin and 
tuna, Rowboats may be rented 
for the quieter kinds of fishing. 


A recreation centre, covering 


» ait 





Saat ranean a esto 


THE BOARDWALK, centre of daytime relaxation and amusement, night-time 
glamour, is a big attraction for vacationers at Ocean City, New Jersey. 


seven and a half acres, contains 
facilities for many types of play, 
including tennis. A public tennis 
;club within the centre boasts 
|fourteen fast clay courts and an 
attractive modern club house, In 
addition to the centre, the city 
maintains seven other neighbor- 
|hood playgrounds. 

There is always lots for the 
children to do. A _ playground 
|}especially designed for young- 
|sters is under expert supervision, 
|and is completely equipped with 
slides, sand boxes, see-saws and 
jungles, When you want to go on 
an expedition of your own, un- 
hampered by the kids, leave them 
at the playground. They will be 





(happy and well looked after until 


| you come to collect them. 


For more than 50 years, Ocean 
City has been famous for its free 
concerts, nightly throughout the 
season, A 21-piece orchestra is 
augmented by eminent guest 
soloists. Saturday evening con- 
certs are entirely vocal with a 
different choral group perform- 
ing each week. 


A historic city, founded more | 
lis at the beginning of the scenic 


than 75 years ago, Ocean City 
has many elegant old houses. 
Some of these are made of brick 
brought from England before the 
Revolution, others are of frame 
“built to stand forever.” Window 
sills are of whole logs hewn 


;square and heavy timbers pegged | 





together with wooden pegs. 
Carven mantels, Georgian door- 
ways of intricate pattern and 
fireplaces with hanging cranes, 
original cooking pots, etc, may 
be seen on special tours’ of these 
houses. 

There are many beautiful 
drives to take if you have your 
car. Situated at the northern end 
of Cape May County, Ocean City 


Ocean Drive. 

Whatever your holiday require- 
ments, Ocean City will suit you 
— particularly if you want an 
economical, ocean-side holiday for 
the whole family. 


Now enjoy JAL 


personal service 
all the way to 


Ask any traveler who’s experienced the individual 
attention you get aboard JAL’s great American- 
piloted DC-6B “Pacific Courier.” Your slightest wish 
is graciously fulfilled by charming, highly-trained 
Japanese stewardesses, Food and recreations, too, are 
second to none, So next time, fly to Japan or on to 
Hong Kong via the “route of personal service,” The 
ultimate in Deluxe or Tourist air travel! 


JAPAN AIR 


See your travel agent or 
contact JAL offices: 

37 $. Wabash, Chicago 
590 Fifth Ave., New York 


LINES 


Other JAL offices 
in Seattle, 
Sen Francisco, 
los Angeles 


Canada’s Biggest Travel Spenders 


Through The Post, you reach travel-minded 
executives who, with their families and friends, 
require widely varied goods and services: 
transportation, accommodation, clothing, lug- 
gage and other travel needs. 


They are Canada’s biggest travel spenders. 
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Short Life for Gas Reserves 
If Pooled with U.S. Supply 


time along the lines I have dis- 

cussed and I think it looks hope- | From Our Own Correspondent 

ful for a sound economic solution| FREDERICTON A New'| the law. 

)in the near future.” "| Brunswick Labor Relations Board| It points out, further, that the | 
Some of the problems involved | order that the city commence| Officers selected take an oath of 

in doing business with the U. S.| negotiations with the police union | allegiance to the Queen and not to 

in natural gas were illustrated | for a new working agreement was | the City of Fredericton. 

in Mr. Rogers’ speech. quashed by Chief Justice J. E.| The chief justice stated that the 
His company has been trying | Michaud here last week. | police officers of the city are in| 


— > ; | 
to obtain approval to import an| The Queen’s Bench Division the same position as all other of- | 
. in a judgment that may | ficers of the law, including judges, 


[Rule City Not Employer 


Of Police in Fredericton 


against 


| 
FOR YOUR VACATION... | 


RENT-A-CAR FROM TILDEN 


1G 
aay: 


Rent-a-Car 


Canada’s known natural gas 
reserves have a relatively short 
life span in store if they are 
pooled with those of the U.S. 

Canadians were reminded of 
this prospect last week in a 
speech by the head of one of the} 
country’s most experienced dis-| 
tributors of natural gas. David P. | 
Rogers, president of Union Gas 


{prehension of offenders 


Now is the time to reserve a car for 
a really glorious vacation. With 5 
or 6 travelling, it’s an economical, 
wonderful way to go anywhere. For 
address of local stations look under 


TILDEN in telephone books in over & 
| chief, 


75 CANADIEN cities. ZA 


~~ 
TILDEN aent-a-can SYSTEM 
LIMITED 
1500 St. Catherine St. W., Montreal. 


<>. what travels 


by the longest 


the non- 


stop airline 


Ciobo-tirdting CPA Super DC-6B's hold world records for non-stop 


commercial Bights . . . span oceans and continents in single hops. 
Canadian Pacific Great Circle routes cut distances, too, 
gusranteeing straight-to-the-point flights 
the briefest and fastest between five continents, 


Bow Polar Route to Europe—1.000 miles shorter from al 


Pacific Northwest. Just 18 hours Vancouver-Amsterdam. 


Other direct CPA routes.to the Orient, Hawaii, New Zealand, Australia, 
Mexico and South America. Your choice of luxury Empress 
first class or thrifty Princess tourist services 
on all flights, See your Travel Agent or 


Canadiax Pacific 


AIRLINES 


Co., Chatham, told the annual 
meeting that if Canada’s known 


gas reserves are thrown into a| 
| lion cu. ft. It has planned its ex-| that Fredericton, as represented | G : 
| pansion program on this increased | by the City Council, is not the facto, employees of that body. 


continental pool, we could look 
forward to a natural gas service 


for a little over 20 years unless | 


large new reserves are dis- 
covered. 

But, if Canada retains its re- 
serves for its own use, there 
would be enough gas to last 150 
years on the basis of 1954 con- 
sumption rate. 

This consumption rate is ex- 


pected to rise rapidly a»more gas 


becomes available, of course. After | 


a five-year build-up in Eastern 
Canada with gas at prices com- 
petitive with other fuels and 


assuming new discoveries at the | 


present rate, it still appears that 
there is a great deal more than 
20 years supply, if the gas is re- 
tained for use in Canada, he 
emphasized, 

The rate of use of natural gas 
in the U. S. has been increasing 
faster than the rate of discovery 
of new reserves in_ sufficient 
quantity to justify the increased 
use, he noted. 

In 1949, at the then current 
consumption level, there were 
29-30 years’ reserves. Despite in- 
creases in total reserves, the rate 
of use has risen so much that in 
1953 there were only 23 years’ 
reserves. 

Canada’s proven western gas 
reserves are only 7% of total 
proven reserves in Canada and 
the U. S. If retained for use here, 
however, they represent a much 
more significant supply. 

Against this, present Eastern 
Canada markets are not sufficient 
to absorb the full capacity of a 


possible solution in the meantime, 
he points out, is an exchange 
deal. 

Such a scheme would be only 
temporary, however. Mr, Rogers 
said: “After the eastern Cana- 


dian markets had been built up| 


to the volume necessary to sup- 
port an east-west pipeline, this 
line could be built on a sound 


economic basis and Alberta gas | 


could flow directly to Eastern 
Canada, and assure Canadians 
of a natural gas supply for many 
yeers in the future, Negotiations 
are proceeding at the present 


additional 15.5 billion cu. ft. of 


| supply. 


to slow down expansion because 
of delays it has been encounter- 
ing in obtaining permission from 
U. S. authorities to increase its 
| imports. 

“It is now evident,” he says, 
“that our rapid program of ex- 
pansion cannot be allowed to con- 
| tinue until we have assurance of 
long-term supplies of greatly in- 
creased quantities of gas.” 
Slowing down the expansion 
| was a difficult decision, because 
|there is still a large potential 
market not yet reached in the 
company’s area, partially in the 
new building sub-divisions. 

One major area to 
Hamilton, Mr. Rogers said it had 
| been hoped that increased gas 
imports would have been ap- 





expansion could continue and 
Hamilton could be converted be- 
| fore next winter. 

“The unforeseen delays beyond 
our contro] that have been en- 


countered have now made this/ Suitable persons for employment | 


suffer is! 


employer of the city police force 


Relations Act, 

In effect, the ruling on the city’s 
application to quash two NLRB 
|orders, is that the police, apart 
|from not being employees of the 
| City of Fredericton, are not work- 
}ers or laberers within the mean- 
ling of the N.B. Labor Relations 
Act, and therefore the Board has 
no jurisdiction to certify the Fred- 
ericton Federal Police Protective 
| Association, Local 502, as bargain- 
ing agent, 

The ruling is in line with a 
| similar case in Regina, Sask., and 
a later decision in the case of the 
Town of Dartmouth, N.S. 


Chief Justice Michaud, in his 


But Union Gas has been forced | Within the.meaning of the Labor | 


| 
| 


| 


| 


| 


|gas annually under a 20-year| affect the union status of every | Who are paid by a legitimate gov- 
contract. It now imports 5.5 bil-| police force in the province, ruled | €™ing body, such as the Federal 


overnment, but are not, ipso 

It also later pointed out that all 
negotiations with the police force 
and its bargaining agent since 
March 1953 have been illegal and 
outside the jurisdiction of the 
council, 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments. The Financial Post bas a uni- 
form methed of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


Beverages 


OLAND & SON LTD., Halifax 
consolidated net profit slipped 0.2 
to $292,989 in 1954 from $293,481 in 


| judgment, pointed out that police | j959 


officers under the common law are 


Substantial capital expenditures 


| not employees, but officers charged| were authorized during the yea 
proved this year so that major} With the maintenance of law with- | with the main items, installation 0, 4 


in the city limits, sworn to admin- 
ister all laws within the City of 
Fredericton. 

The Police Commission, the 
judgment stated, selects or hires 


| impossible, and every effort is | on the police force and makes 
|/now being made to assure the|regulations regarding preserva- | 


|new gas supply in time for the| tion of the peace, the keeping of | Net income .. 


winter of 1956-57,” he said. 


in areds already served, but ex- 
pansion into new districts will be 
slowed down. 

Mr. Rogers warned that gas 
| supply must not be oversold. 
| “Gas shortages, in 


| Sommers in the reliability of a 
|natural gas supply.” 


BRITISH COLUMBIA POWER 
CORP., under options granted to 
| certain of its officials and those of 
its subsidiary comp2nies, has issued 
| 32,970 common shares at $16.025 a 


share. There are now 3,227,180 com- | 


mon shares outstanding. 


CROWN ZELLERBACH CORP. 
has issued an additional 3,660 com- 
mon shares under employees’ stock 
option plan. Now 7,361,809 common 
shares outstanding. 


| the U.S. are covered. 


| rearrangements 


| law and order, the prevention of | 
Normal expansion will continue |°T!™es and felonies and the ap- 


a new bottling line at Oland’s and 
and additions to 
equipment at Keith's brewery, Sid- 
ney C, Oland, president, states. 
The company acquired a property 
at the corner of Hollis and Salter 
Streets, opposite the site of a new 
federal building. 
CONS, INCOME ACCOUNT 
Years Ended Dec. 31: 1954 


$930,974 
78,031 


1953 
$927,834 
Less: Bd. int., 65,876 

Deprec. 

Income tax . 

Net profit .... eee 
Less: Divds. ...se+e0+e 
Surplus . 


ete.? .. 
. 248,592 
311,362 
292,989 
96,000 
196,989 


Sun Reaches $2 Billions _ fined. bank chgs. & prov. for doubtful | 


Group Life In Force 
Group life insurance in force with 


the past, | Sun Life has now passed the $2] 
30-in. line across Canada. One/have shaken the confidence of| billion mark, it is announced by CONDENSED 
| s at Dee, 31: 


President George W. Bourke. Over | 
700,000 ernployees 


Company wrote its first group 
life contract in 1919, and reached 
the $1 billion milestone in 1949. } 
Benefits paid last year totaled $20 | 
millions, bringing total benefit pay- 


ments in the group branch to more | Franchise 


than $185 millions. 


BRITISH AMERICAN OIL CO. 


; s |} Cash . 
in Canada and | fects ‘rec? 
| Inventories 


Earned per Share and Dividend Recerd: > | 
Class A $3.66 $3.67 | 
0.80 0.80 

1.79 1.79 

5 0.5 
E SHEET | 
1953 | 
$94,155 


Paid cececce Oe 0.2 
ENSED CONS. BALANC 

1954 
$66,151 
718,674 
473,270 
512,725 
1,770,820 


Investmentse .....++< 
Total curr. assets .. 

Prep. exps. & def. 
chgs.§ 

Deposits . . 

Invest, in subsid. ....« 

Fixed assets* . 


8,191 
18,546 
30,389 

2,057,167 

2.700 

3,888,013 


sets ... 
Total as 417 489 


Bank loan . ee 
Accts. pay., etc. . 
Income tax 

Total curr. liab. .... 


issued 3,775 common shares as result | Funded debt .... 


of conversion of debentures due} 
Aug. 1, 1961, and 3,628 common 
shares on conversion of debentures 
due June 15, 1962 Now 8,748,642 
common shares outstanding. 


Capital stock . 


aMarket value . 
+After res. of 24,186 
*After depr. of 1,974,278 
#Incl. in curr. assets in co's report 
Working capital 664,168 


579,765 


656,943 


New fast train to Major Western Points 
Lv. Union Station 6.00 p.m. (S.T.) daily 


Convenient Train to Major and Intermediate 
Western Points . 


Lv. Union Station 11.00 p.m. (S.T:) daily 


Wide range of modern accommodations to suit 
every budget 

Enjoy economical meals or snacks on both trains in 
the Coffee Shop. Dining Car service is also provided 


Inquire about the money- 
re 


saving Family Fare Plan 


Ticket agents can have 
a drive-yourself car 
waiting for you on 
arrival if you wish 


\ 
EES 
URE 
eA LEN ES 


For reservations and 
information see, write 
or phone your local 
Canadian National 





Fastest 
and finest 
to world 
markets... 


B-0-A-C 
AIR CARGO 


Your products get to the world’s markets days faster when 
you ship B.O.A.C. Overnight Montreal to London. Fast, 
frequent air cargo schedules to the world’s markets. 

One Air Waybill all the way... United Kingdom, Europe, 
Near East, Africa, Asia . . . and no trans-shipment charges. 
Skilled B.O.A.C. personnel ensure careful handling . . . 
speedy delivery. Complete insurance and re-forwarding 


service. 
For full information, on routes, sizes, weights, 


schedules, see your Forwarding Agent, or call 


BRITISH OVERSEAS AIRWAYS CORPORATION 


FLY BOAC > 


Toronto 
Vancouver 


Montreal «+ 
Winnipeg - 


AN ENGINEERING MASTERPIECE 
IN MODERN UP-TO-THE-MINUTE 
INTERNAL COMMUNICATION 


by Du KANE... 


THE BEAUTIFUL 


FLEXIFONE 


INTERCOM 


/ PLEXIFONE 
PRIVACY SET 
odds the ‘‘privote 
or ‘confidential 
to your interior 
commenications. 


THE WORLD’S FINEST 
INTERCOM ... TO MEET 
ANY REQUIREMENT 


nore 


(LABOR ROUNDUP 


Rough League For Organtzers 2-2 


| Canadian Unions: Not Much Growth In 1954 


More union organizing pressure 
lisn’t envisioned as a mere by- 
| Product of merger of the TLC and 
| CCL. 
| Canadian labor leaders fee! it’s 
|a major — possibly the major — 
objective. 

Recent figures on union mem- 
bership show why. Although 
union organizers hustled and 
union treasurers laid out thou- 
sands of dollars, the number ot 
union members in Canada chang- 
ed hardly at all last year 

At Jan. 1, 1954: 1,267,911 union 
members in Canada, according to 
the federal labor department. At 
Jan. 1, 1955: 1,268,207. The in- 
| crease: a skinny 296. 

That’s a lot different from the 
|palmy penmanship days after the | 
llast war, when the major labor | 
lcongresses signed many thou- 
jsands of members yearly. Those 
were the days when almost any- 
jone waving the flag of collective} 
| bargaining could find prospective 
| members. 
| There are two main reasons for | 
ithe organizers’ troubles in 1954: 

—Most workers in_ easily 
organized industries and com-| 
panies have been signed up. 

—The slight sag in business} 

during 1954 cut profits, made} 
many companies firmer in their 
opposition to organization of| 
their employees. It probably also 
suggested to some unorganized} 
employees that a union couldn't 
win gains for them in a less-than- 
boom business year. 

With business now riding the 


PRESIDENT OF P.T.C. | 


| 


prosperity trail again, unions are 
finding it easier to win gains in 
contract bargaining. It’s likely 
they’l! also find it a little easier 
to get new members. 

But the big labor hope for more 
members lies in unity. Then, the 
two big labor congresses won't 
be working in opposition or at 
cross-purposes They'll be co- 
operating in organization cam- 
paigns. That’s the theory anyway. 

Something else borne out by 
labor union figures: The indepen- 
dents are having trouble retain- 
ing their members against press- 
ure from) the monied congress 
unions. 


way brotherhoods) saw  cheir 
membership decline from 157,713 
as 1954 began to 154,247 at Jan. 1, 
1955. 

And this indicates something 
else which likely will be intensi- 
fied after labor unity is achieved 
— the raiding of unaffiliated 
unions by their more muscular 
brothers sheltered by the no-raid 
and unity umbrella. 

Here’s a rundown on 
memberships at Jan, 1, 1955 (Jan. 
1, 1954, in brackets): 

TLC, 600,791 (596,004); CCL, 
361,271 (360,782); -CCCL, 99,801 
(100,312); affiliates of the AFL 
only, 9,296 (9,748); affiliates of 
the CIO only, 2,500 (2,430); un- 
affiliated international! rail 
brotherhoods, 40,307 (40,922); 
other unaffiliated internationals, 
58,627 (62,127); unaffiliated na- 
tional and other unions, 95,620 
(95,586). 

> 7 * 
District 50 Still 
Needling TLC 

CCL United Mine Workers 
catch-all District 50 continues to 
rub the TLC the wrong way. 

Last week, a Supreme Court of 
Canada ruling rebuffed UMW in 
its contention that stevedoring 


comes under provincial, not fed-| 


eral, jurisdiction. And Ontario, 


Quebec and Alberta lost the argu- | 
labor relations are} 


ment that all 
provincial matters, that the fed- 
eral labor code is unconstitutional. 

Résult: Federal yovernment 
continues jurisdiction over labor 
in industries involving the con- 
tinual crossing of provincial 
borders. 

UMW wasn’t surprised at losing 
its case. The result: It was all set 
to proceed with waterfront mem- 
mership raids in Toronto, Hamil- 
ton, Cornwall and other points. 

The main target: AFL-TLC 
Brotherhood of Railway Clerks, 


Unaffiliated international | 
and other unions (except the rail-| 


union | 


1 . ’ 
By JACK McARTHUR || jfe Expectancy 

} % . T 

‘For Children Up 

Life expectancy of children has | 
improvement 
parallel to that of the population 
in general, Dr, G. R. Tollyer, 
medical director of London Life 
congresses are still meeting peri-| Insurance Co., told the concluding 

| odically, discussing principles, de-| session of the 43rd annual meet- 


|tails and troubles which may |ing of the Medical Section of the | 
| American Life Convention. 


a+ a oe Dr. Collyer said that death rates 
t happened late last week just|/on children were “considerable” | 
| as almost everyone had predicted: up to five years of age, and were 
iy St aa ie red abate low” thereafter. His com- 
teelworkers in the -S.,|parison of 10 major causes of 
ae M oe — | death in children in 1952 with 1932 
employees a fat 15c-hr. boost. e€;showed a relative decrease in 
= res geo |number caused by pneumonia, | 
en U.S. Steel, faced with a/ colitis and influenza, and a rela- 
| decidedly higher wage bill, boost-/tive increase in those caused by 
ed its prices an average $7.50 a/ prematurity or malformation. 
jens And the other companies! Dr! Norman B. Cole, secretary 
See Paap ot gy Ae }and medical director of Baltimore 
paNINE 105 aca. ~| Life Insurance Co., was elected 
| workers is going ae ‘wens at least] chairman of the ALC’s medical 
oo = a Sew here will | section. Dr. Arthur E. Parks, 
| also ike prices. ; medical director of Canada Life | 
lo: nee oh Gk Celle Ante ere, Oe TS wa 
, named vice-chairman. 
Workers by foregoing the so- The ‘ALC is the 1: t i 
this year in favor of a prosperity insurance companies, with 247 


fattened w ncrease, th 0} ; : : 
age Mcrenes, EM § members. Its medical section is 


after GAW (with additions and} cuenaeed of the teediell ens 
refinements) next year. one % wpe ene 


s. «=. Se | tives of the member life com- | 
What happens when a a 
bargaining committee  includes| 


employees from a competing | Ppy To Expand 


firm? Can the company refuse to 


bargain on the ground it would! Ts . o 
be giving information to a com- In W innipes 
petitor? | From Our Own Correspondent 


Not in. Saskatchewan. The} WINNIPEG—Carrol M. Shanks, 
rprovince’s Appeal court has up-| president of the Prudential Insur- 
held the provincial Labor Rela- ance Company of America, said on 
tions Board in declaring Marshall- | 
| Wells at Regina guilty of an un-| Company will occupy two new of- 
fair labor practice \fice buildings in Winnipeg to be 
M-W refused to bargain be- constructed sometime this fall. 
|cause two employees of a compe-| ~ ee 
|titor were on the bargaining | 
jcommittee of CIO-CCL Retail 
| Wholesale and Department Store 
{Union, local 254. But the court 
said the Act did not restrict the 
employees to any class in choos- 
ing bargainers. 


| arise. 
| . * . 
| 








union 
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COLLEGE 


Founded 1877, Public—] 

and High School to -"errt 

| Grade Xlll. Fine Art, 

| Secretorial, interior 
Decoration, Home 
Economics, Music. 


Write for prospectus. 


drs. Steele Sifton, B.A. B.Ed. 
Principol 





It is believed the units will be, be opened in line with the com- 
an inspection visit here that the | two-story 
local interests and rented-to Pru- | gram. 
dential. 
will be a second district office to/| policyholders in Manitoba, 


Greenshields & Co Ine 


Investment Dealers 


507 Place d’Armes 
Montreal 


OTTAWA QUEBEC SHERBROOKE TORONTO 


Greenshields & Co 


Members: 
Montreal Stock Exchange 
The Toronto Stock Exchange « Canadian Stock Exchange 


507 Place d’Armes 
Montreal 


OTTAWA QUEBEC SHERBROOKE TORONTO 


structures owned by/pany’s Canadian expansion pro- 


Housed in one of them| There are 46,000 Prudential 


planet 


; ve OPENS Sept. 8, 1955! 
firmly intent on keeping its mem- ' : 
C. M. (BUD) DRURY whose oppoint-| : pine | 
ment as president ond enayine- Coes | 


bers. ae s tle Meo Lil 
of PROVINCIAL TRANSPORT COMPANY | UMW’'s District 50 also irks the 


has been announced, effective July 1st, | TLC building trades unions with 
He succeeds his father, Victor M, Drury, | its expansion plans. And there is 
who becomes chairman of the boord.|the strong suspicion in the TLC 
The new president recently resigned os} it will try to take members from 


GENERAL THEATRE SUPPLY 


OMPAN Y i +meitireéo 


861 Bay St., TORONTO, Ont., EM. 4-9307 


Seint John, N.B. « Mentrec!, P.Q. « Winnipeg, Man. « Vencouver, 8.C. 


The ASBESTOS-CEMENT SIDEWALLS of the new Canadian General Electric 


deputy-minister of National Defence. 


| 
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Transformer Plant at Guelph, Ontario combine excellent weathering qualities 


with o pleasing appearance both inside and outside. The exterior is 
Turnall Trafford Tile and the interior is Turnall Densite Flot Sheets °.” thick 


to which is laminated a 1” thickness of insulation board. 


Neither the exterior nor interior need ever be painted. 


ATLAS ASBESTOS | | 


COMPANY LIMITED 
Winnipeg Edmonton Vancouver 
4 member of the Turner & Newall Organization 


Montreal Toronto 


Consulting Engineers: PROCTOR, REDFERN & LAUGHLIN 
Associcte Architecis: SPROATT & ROLPH 
Contractors: FOUNDATION COMPANY 
Applicators of Turnall Asbestos Cement 


QF CANADA LIMITED 
Sidewolls & Panels: HEATHER & LITTLE { a ; 
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anyone it feels it can elbow aside. 

This attitude, if continued, is 
going to cause embarrassment 
When CCL and TLC merge, UMW 
will be under a moral obligation 
to stop raiding or get out of the 
new Canadian Labor Congress. It 
might even be thrown out—pres- 
ent TLC members would favor 
that. 

(In the U.S., UMW is an inde- 
pendent, although affiliated with 
CCL in Canada ) 


Labor Briefs 

Another step toward merger 
next year of the TLC and CCL: 
The 45-man executive council of 
the CCL last week in Ottawa ap- 
proved the torthcoming labor 
marriage. Officials of the two 


Westinghouse 
To Make ‘Guns’ 
For TV Tubes 


Canadian Westinghouse begins 
production of guns for cathode 
ray tubes at Grimsby, Ont., this 
month. 

A further step in the expansion 
of picture tube production by the 
company in Canada, the guns 
were previously imported from 
the U. S. ; 

The company has leased 4,000 
sg. ft. of space to handle the work 


| Westinghouse announces that by 


September they expect to have 
tripled production of the tubes 
The Grimsby plant is designed to 


|meet the increased demand 


Westinghouse tubes are used b 
a number of television set manu- 
facturers as well as at the ‘com- 
pany’s own Brantford plant. 


Staff Changes 


Chartered banks announce the following 
staff changes: 
Nova Scotia: 

Cc. G. WEBSTER 
to be senior agent 

W. R, GOUTHREAU assistant account- 
ant, Montreal, to be manager, Ville LaSalle 


Que. 
R, A. THOMPSON, manager, Martin- 
town, Ont., to be manager, Cobden, Ont 
K. HELSTERN, assistant agent, New 
York, N.Y., to be second agent 
BURKE. to be accountant, Brooks 


agent, New York, N.Y 


Alta. 
J. R. MURRAY, accountant. Regina, 
Sask., to be accountant, Vancouver, B.( 
E G. BROCK, accountant, St. Lawrence 
‘Crown Industrial), Montreal, to be assis- 
tant accountant, Montre 
H. R. D. MURRAY, to be accountant 
Montague, P.EI 
o > . 
Imperial: 
C. H. NORMINTON, to be manage 
Bengough, Sask 
R. L. WASSON 
Winnipeg 
PD. Ss 


to be accountant, North 


COOK, to be accountant, 731 


Fort St., Victoria 


Vv R. B. NORDHEIMER., to be assistant | 


| manager, King & Sherbourne, Toronto 


- | 


i 


A. A. MacKENZIE, to be assistant super- | 


visor, head office. 

L. E. KEHOE, to be accountant, Yonge 
& Millwood, Toronto 

W. A. BILBROUGH, to be accountant, 
Avenue Rd. and Fairlawn, Toronto 

M. K W DODD. to be manager, Centre 
St. North & 23rd Ave., Calgary. 

H. HOLMES, to be manager, Woodbine 
& Mortimer Ave., Toronto. 

WH. BOYCE, to be accountant, King & 
Parliament, Toronto. 

J. . to be assistant supervisor, 
Winn 


peg. 
et G, O'NEIL, to be manager, Kenora, 
nu 


Which Process 


uits YOU Best? 


AZOGRAPH? 
MEMEOGRAPH? 
OFFSEf? 
SPIRIT? 


Au four processes can duplicate copies like these. 
But the best process for YOU depends on YOUR 


requirements. Do you want long runs? Five colors at 


one time? Ease of operation? Speed? Economy? 


To learn how you can best use any or all of these 


duplicating processes to produce the copies you need, 


see your distributor of A. B. Dick products. No obli- 


gation, of course. 


A:B-DICK 


THE FIRST NAME IN DUPLICATING 


A. B. DICK COMPANY OF CANADA, LTD. © 189 JOHN STREET, TORONTO 


Service and Parts Always Available at Your Distributor of A. B. Dick Products 


CALGARY, Alberta M. J. McKenzie, 
312 Oddfellows Biock, 517 Centre 
Street 


ST. JOHN'S, Newfoundland Butler 
Brothers Limited, 161 Woter Street 


ST. JOHN'S, Newfoundland Office 
Machines Limited, 172 Hamilton 
Avenue 


HALIFAX, Neve Scotia Baldwin- 
Beckwith Ltd., 106 Gottingen Street 


HAMILTON, Ontario Herling & 
Beatty, 1247 Main Street, Eost 


KIRKLAND LAKE, Ontarie Reliable 
Office Government Road, 


EDMONTON, Alberta Edmonton 
Business Machines Ltd., 11231 Jas- 
per Avenve 


VANCOUVER, B. C. Clarke & Stuort 
Co., itd., 550 Seymour Street 


WINNIPEG, Maniteba Dominion 
j Carbon & Stencil Supply, 214 Ban- 
natyne Avenve West 
SAINT JOHN, New Brunswick LONDON, Ontario Costain-Stiles- 
Maorshall-Schofield iid. 149 Prince langford lid, 172 King Street, 
Williom Street West 


OTTAWA, Onterie J. M. Hill & Son, 
111 O'Connor Street 


PorT 
Typewriter & Office Machines, 267 
Lincoln Street 


SUDBURY, Onterie Duncan 
Supply Seseany, 109 Durhem 
Street, Sow ROUYN, Quebec J 


TIMMINS, Onterio Office Sup- 
ply Company itd., 213 Third Ave- 
nue ’ 


MONTREAL, Quebec Montreal Of- 
- Machines Co., Lid., 426 McGill 
treet 


TROIS-RIVIERES, Quebec Gerald 
Martineau, 1547 rue Notre Dame 


QUEBEC, Quebec Gerald Martineau, 
480 Dorchester Street 


ARTHUR, Onterie Wilsons 
s _D. 
PO. bon 790, 85 Mein Shear 


and 
. 2150 Albert Street 
sacneeres: Seskatchewon 


Onterie D. W. Jolly 
103 Sendwich Street, 


A.B. DICK, ES end AZOGRARH ove registered modemorks of A. &. Dick Company. 





KIDDE KNOWS 
AUTOMATIC FIRE DETECTION! 


Ideas gleaned from this rate-of-temperature-rise 
detector may save your business—and your life! 


Working on the principle that overheated air expands very 
quickly, Kidde’s rate-of-temperature-rise fire detector spots 
a blaze the minute it starts, instantly triggers Kidde CO, indus- 
trial and yacht fire extinguishing systems to insure dependable, 
automatic fire protection! 


Other Kidde equipment—the Kidde-ATMO system for schools, 
hospitals and public buildings—also uses this rate-of-rise prin- 
ciple to sound a life-saving alarm whenever fire strikes. Capable 
of guarding thousands of square feet of space, Kidde-ATMO 
can give full protection even when outside power fails! 


Kidde also detects fire in the skies—with a thin, heat-sensitive 
wire which forms a continuous circuit around aircraft engine 
nacelles and other danger spots. Foolproof, the Kidde detector 
sets off an alarm, keeps signalling until fire is out! 


In marine and industrial applications where smoke first heralds 
trouble, protection comes from Kidde Smoke Detecting Sys- 
tems. From various danger zones, the system continually 
“sniffs” air samples into a special analyzing unit. There, smoke 
is detected immediately, causing an alarm to sound. 


Years of experience in the field of fire detection have given 
Kidde engineers a vast amount of knowledge which is yours 
for the asking. If early fire detection is one of your problems, 
write Kidde for the answer! 


Kidde © 


Walter Kidde & Company of 
Conada Ltd., Montreal—Toronto 


Phe word: Kidde’, “Lur’, “Lur-O-Motic’, Fyre-Freer’ ond the Kidde sea! ere trademarks of Wolter Kidde & Company, Inc. 


~ How Laws Affect Profit Sharing 


What Companies Can, Can’t Do In Distributing Profits 


How does Canadian legislation affect profit shar- 


ing programs? 


At the initial meeting of the recently-formed 


among the employees covered 
either contingently or absolutely. 
The employees must pay income 


| tax on that amount in the year in 


Ontario Chapter of the Council of Profit Sharing |W! it is allocated either con- 


Industries last week, W. D. Welsford. Vice-President 


of William M. Mercer Ltd., spoke on this topic to 
businessmen supporting the profit sharing principle. 
| Here is a digest of his address: 


By W. D. WELSFORD 

In many ways we are extremely 
fortunate in Canada in having the 
very minimum of legislation and 
regulations under which Deferred 
Profit-Sharing Plans are operated. 

However, in many cases 
where a system of over-simplifi- 
cation is applied, we are faced 
with the consequences of some- 
times not quite knowing what we 
can do and what we can’t do. 

For some strange reason De- 
ferred Profit-Sharing Plans in 
Canada can operate under one of 
two entirely different types of 
legislation, The first type we 
shall call an Approved Plan; that 
is one which qualifies as a pen- 
sion plan and one that is 
formally approved by the Depart- 
| ment of National Revenue 

The other type, we shall ‘call a 
non-approved Plan; that is one 
which qualifies as a Deferred 
Profit-Sharing Plan and operates 
under Section 79 of the Income 
Tax Act, Under this particular 
piece of legislation no approval 
is required. 

A Deferred Plan which quali- 
| fies as a Pension Plan is the most 
common. For this type, we have 
two small pieces legislation 
plus some regulations. 


as 


1S 


ol 


The first piece of legislation is 
Section 11 (1) (g) which refers to 
employer's contribution to pension 
funds—this simply sates that an 
employer can _ contribute’ an 
amount not exceeding $1,500 
within 60 days from the end of 
the company’s fiscal year in re- 
spect of services rendered by 
each employee 

The second section, Section 11 
(1) (i) deals with employees’ con- 
tributions to pension funds and 
|simply states that an employee 
may contribute and deduct from 
his taxable income an amount not 
exceeding $1,500 in the year for 
services rendered in that year 
which are actually paid into the 
Plan plus an amount not exceed- 
ing $1,500 paid in the year in 
respect of services rendered by 


him prior to the time he joined! 
‘the Plan. 


That specifically is the legisla- 


Someone is looking 


(we don’t know him from Adam) 


for the solution to a problem 


(we haven't a clue) 


involving a new product 


(we don't know what) 


requiring quality machined castings 


(that's something we do know about) 


If you have a problem that involves a sand casting, 
die casting, forging or automatic screw machine 
part... we probably have the answer. For fifty 
years we've been supplying our customers with the 


right component part for the purpose... 
they want it... at a fair price! 


when 


Now, with 


Wallaceburg-Singer Limited in production on cored 
brass forgings we’ve more than ever to offer. 

Call us for Machined Sand Castings in brass and 
bronze, Cored Brass Forgings, Die Castings in zinc 
and aluminum, and Automatic Screw Machine 
Products in brass, steel and aluminum, 


ALLACEBURG AND AFFILIATED COMPANIES 


BRASS LIMITED 
WALLACEBURG, ONTARIO 


BRANCHES: TORONTO *« LONDON «+ WINNIPEG ¢ 


CALGARY e 


Wallaceburg-Singer Limited 
Dominion Die Casting Limited 


VANCOUVER 


| as Canada is concerned. 


| funds 


‘Credit Unions May 


| $4,000 at 5% 
}of eight 





tion under which Approved 
Plan operates. 

That in itself tells us virtually 
nothing, What does tel] us some- 
thing is covered in the regulations 
of the Department of National 
Revenue, These regulations are 
called “Statement of Principles 
and Rules Respecting Pension 
Plans for the Purposes of the 
Income Tax Act.” 

Today we look at the Rules 
primarily as a guide and not 4s 
rigid conditions, Al] of this, of 
course, makes, it very frustrating 
for the employer wishing to set 
up a Plan. He really is not quite 
sure what he gan do and what he 
can't do. 

The Department's regulations 
which specifically refer to profit- 
sharing plans are relatively sim- 
ple. 

There must be a minimum 
guaranteed payment even if there | 
are no profits earned in a particu- | 
lar year, The minimum payment 
can be 1% of the earnings of the} 
employees of the Plan or even 
lower, 

Maximum contributions for any | 
one employee cannot exceed 15% 
of his earnings, provided that 
such maximum contribution does 
not exceed 20% of the profits of 
the employer-for that year. 

However, the basic purpose of 
an approved Plan must be to 
provide pension benefits only, In 
other words on retirement, bene- | 
fits to the credit of any individual 
must be used to provide a pension 
either out of the Fund itself or 
through the Annuities Branch or 
an insurance company. 

Aside from these specific con- 
ditions to qualify, a Plan must 
set out other provisigns similar 
to an ordinary pension plan, 

Non-Approved Plans 

The second type of Deferred 
Profit Sharing Plan is that which 
operates under Section 79, intro-| 
duced into the Income Tax Act 
in 1949. 

In my view this is one of the 
worst pieces of legislation in the| 
Act today, It has done more to} 
discourage the implementaticn of | 
Deferred Profit Sharing Plans| 
than any other single factor as far 


an 


Actually this legislation is} 
somewhat similar to that which 
was in force in the United States 
prior to 1943, The only purpose 
for introducing this legislation is 
that it exempts the trust from 
paying tax, Therefore, if you 
have a Deferred Profit Sharing 
Plan which does not qualify as 
an approved Pension Plan then 
it should be made to qualify 


|}under this Section 79, otherwise 


be taxed as 
without 


the trust fund will 
an individual taxpayer 
exemption. 

To qualify under this Section 
79, the Plan must provide that 

—the employer's contribution 
must be computed by reference to 
his profit, and 

—the amount of such contribu- | 
tions must be wholly allocated 
each year either contingently or 
absolutely to the individual em- 
ployees both to the amount 
of the employer's contribution and 
as to all profits from the trust 
property. 

The employer must forward to 
Ottawa a letter stating that he 
elects to; have his arrangement 
qualify as an Employees’ Profit 
Sharing Plan and if that employer 
is a corporation it must file a 
certified copy of the resolution of 
the directors and a copy of the 
agreement and any supplement- 
ary agreement setting out the 
Plan, The employer's contribution 
must be made within 60 days 
after the end of the fiscal year. 
This latter part is similar to the 
legislation applicable to approved 
pension plans, 

Other than this 
regulations setting any 
quirements for a maximum 
amount of contribution or mini- 
mum contribution or that the 
Plan must be antidiscriminatory 
or that the allocation must be on 
an equitable basis, In other words, 
under this type of legislation an/| 
employer could have a Plan re-| 
stricted for executives only. 

There are no investment re-| 
strictions—the employer may, if | 
he wishes, invest in his own 
common stock—or, if he wiehes, | 
even invest part or all of the} 
in any type of common} 


as 


no 
re- 


there 
out 


are 


stock 


Some Disadvantages 
The disadvantages, however, 
are very severe, In order for the} 
employer to have his contribu-| 
tion allowed as a deduction he} 
must allocate his contribution | 


Finance Fishermen | 


Credit unions as well as hited! 


| will be empowered to grant govern- 


ment-guaranteed loans to fishermen, 
if Parliament approves a recom- 
mendation by the Commons Bank-/| 
ing Committee | 

The group has been studying a/ 
bill which -would enable Canadian | 
banks to make such loans up to} 
interest for a maximum 
years. It unanimously | 
agreed that the bill should be 
amended to include credit unions. 

Purpose of the bill is to help 


j fishermen finance purchase, repair 


and construction of boats, gear and 
other capital items. 


tingently or absolutely ‘even 
though they may never receive it. 
All profits from the trust—that is 
interest earnings, dividend in- 
come and capital gains each year, 
must be allocated on a similar 
basis and the employees must pay 
tax on that amount of money so 
allocated, 

Until two weeks ago employees 
even had to pay tax on forfeitures 
that were allocated to them; that 
balances left in the Plan by 
employees who terminated be- 
fore they were entitled to all of 
the company’s contribution by 
virtue of not having completed a 
specified number of years of 
service, This not only meant 
double taxation but it meant in- 
finite taxation—employees ter- 
minating who had had forfeitures 
credited to them on which they 
had paid tax, left balances to the 
remaining employees who had to 
pay tax on the already taxed 
forfeitures, 


is 


This was a particularly sharp 
thorn which stuck out like a sore 
thumb, In the bill to amend the 
Income Tax Act which was intro- 
duced a couple of weeks ago our 
government finally obliged the 
insistent demands of numerous 
people to have this serious in-| 
equity eliminated. 

The present situation, while 
substantially more favorable, is 
still not completely logical, Em- 
ployees who would normally 
receive most of the forfeitures 
tend to be the higher salaried 
employees and naturally their 
marginal rate of tax is substan- 
tially higher than the rate of tax 
paid on the forfeitures. 

The basic objection to this type 
of legislation, of course, that 
the employees have to pay income} 
tax on all amounts that are 
allocated to them in a particular 
year, This serious enough at 
the outset the Plan but after 
the Plan has been rolling for 
number of years and it is mak- 
ing some fairly healthy capital} 
gains and investment income, the | 
employee is almost in a position | 
of being forced to obtain a mort-| 
gage on his possessions in order 
to reap the benefits of the Plan. |} 
In fact, not even the 20% tax! 
credit that allowed to indi- 
viduals may be used uhder an| 
Employees’ Profit-Sharing Plan 
operating under Section 79. 

Many people have spent a con- 


is 


is 
of 
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siderable amount of time trying 
tu get this legislation amended. | 
The tragic part of it is that the 
officials in Ottawa are fully sym- 
pathetic with the situation but 
for some particular reason con- 
tinue to ignore doing anything 
about it. 

Normally, a deferred profit- 
sharing plan which qualifies as 
an Approved Pension Plan is to 
be preferred to the other “non- 
approved” type with its inherent 
tax advantages. 

However, an employer may be 
forced to use the type of legisla- 
tion for the approved plan 
cases where he already has a 
pension plan which uses the full 
statutory limitations under pen- 
sion plans, Or the employer may 
wish to invest more than 15% 
of the fund in common stocks— 
this the maximum allowable 


1S 


percentage for pension plans, Or| 
the employer may wish to invest | 


in his own common stocks—this 
is prohibited under the ordinary 
pension plan, Or the employer 
may wish to establish a Deferred 
Profit Sharing Plan for a very 


limited group of his employees— | 


executive class; this 


would 


say the 
group alone 


in} 


not qualify} 
for approval as a Pension Plan. i 


GUTT 
PERCHA 
MINING HOSE 


GWES BETTER SERUICE LONGER! 


Durawire and Duraflex 
Air Hose and Water Hose 
are Performance Tested 


Write for catalogue or consult our Industrial 
Products Division, 


& RUBBER, LIMITED. 


414 O'HARA AVE., TORONTO 


Or 
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GORMAN ECKERT and CO. LIMITED 


Manufacturers of CLUB HOUSE 


J. P. O'DONNELL 


Pure Food Products 


W. J. GORMAN B. Lt. DILL 


W. J. Gorman, President and Chairman of the Board, Gorman Eckert and Company Limited, announces 


the election of J. P. O'Donnell and B. |, Dill as Directors of the Company. 


Mr. Gorman was recently 


elected President of the Company which was founded by his father, the late William Gorman in 1883. 


‘. . 
J. P. O'Donnell joined Gorman Eckert and Company Limited in 1951 as Comptroller, He was appointed 
Secretary in 1952 and recently was appointed Secretary-Treasurer. 


B. L. Dill joined Gorman Eckert and Company Limited in 1952 in charge of the Toronto office. 


VTA ALL 


We Make Sure 
When Our Men 
Move... 


That the things they own are 
well taken care of. 


That's why we always call 
ALLIED VAN LINES... they 
have the equipment, the ex- 
perience and the skill to move 
everything from a precious 
piece of china to a chester- 
field safely and properly... 
and they move us on time too! 


Whenever you plan a move be 
sure to contact the ALLIED 
VAN LINES AGENT in your 
town! 


NAAT A ee ee dE 


Agents in all principal cities ... see your telephone directory 
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How to face 
the common 


“BUSINESS 
QUANDARY” 


Here’s the familiar little beast . 


that’s upon you whenever there's | 


a financial doubt in your mind... 
or a banking or trade problem that 


needs technical attention. Beware | 


the Business Quandary. He wastes 
your time and money. You can’t 
outstare him. Youcan’t ignore him. 


When it comes to banking 
you can call in your Bank of Nova 
Scotia manager. He’s an expert 
with Quandaries . . . been “‘liqui- 
dating them for years. How is it 
done? By being on the spot with 
exact information, complete bank- 
ing facilities, years of experience 
and the helpful peoateny ou 
expect from The Bank of Nova 

uandary gives 


Scotia. 
Next time a 
r your BNS 
you with the 


you pause, remem 
manager can help 

financial angle. You'll find he’s a 
good man to know ... and to keep 
in touch with, 


e Your Partner in 
Helping Canada Grow 


The BANK of 
NOVA SCOTIA 


General Offices: 44 King St. West, 
‘Toronto 

New York: 37 Wall St. 

London, Eng.: 108 Old Broad St. 
Over 400 Branches in Canada and 
abroad with correspondents wher- 
ever men trade. 


Knights in Burnished Armor 


open the facts about Premier |&4ve these figures himself.) The| Post then asked, for a member 
Manning’s own handling of the |exchange, Mr. Manning said, was |of the Government to exchange 


(Continued from page 9) 
were 48 full-time branches, 14 
sub-branches and 91 agencies, 
making loans and conducting a 
general banking business under 
the direct control of the provin- 
cial treasury. 

Early in the campaign an Ed- 
monton chiropractor, Dr. Lou 
Heard, who had been nominated 
as a Social Credit candidate, with- 
drew his name when the Edmon- 
ton Journal revealed that he had 
received a $10,000 loan from the 
Treasury Branch in January. The 
registered security was a chattel 


“This is a revision and consolida- 
tion of the existing act.” 


When Liberal leader Prowse 
discovered the change which had 
been put through, he said: “The 
| Attorney-General or someone else 
|must have put this in the Act 
because it is necessary.” 


| But the S.C. line was changed 
|during the campaign. On June 8 
| Premier Manning announced that 
| he would ask the next Legislature 
|to exclude MLA’s from the right 
to borrow money at the Treasury 
Branches. And in the meantime 


mortgage on X-ray and other of- | he promised that no S.C. mem- 
cee wad at $4,800. | ber of the Legislature had any 
To The Post Premier Manning | 0Utstanding loan from this source. 


explained that the Treasury 
Branch, in this and other cases, 


He explained to The Post that 
/no question had ever been raised 


had received “personal security” | before about the propriety of 


besides the chattel mortgage, but | wLA’s 


this did not show on the register. 
| Actually, he said, it was a well- 
secured loan, 

As recently as March the Man- 


ning government prepared a revi- | Committee consisting of officials. | 


sion of the Legislative Assembly 
Act which specifically allowed 
MLA’s to deal with the Treasury 
Branches without rendering them- 
selves ineligible to sit. It went 
through the Legislature unnoticed 
and received Royal Assent on 
April 6. ‘ 

The bill was one of a series of 
revisions and consolidations, bear- 


| ing a note on the front to say: 


SS ANNOUNCEMENT Se 


Air Conditioning Manager, 
Canadian Ice Machine Co. Ltd. 


a 


dealing with Treasury 
Branches. The Treasury had 
never lost a penny on loans to 
members. The loans were not de- 
|cided politically, but by a Loans 


| “In the ten years that I was 
| Provincial Treasurer (up to De- 
| cember last year),” said Mr, Man- 
ning, “I always refused to have 
anything to do with loans. If any 
|question was brought to me I 
|always referred it to the Loans 
Committee.” 
| “Nevertheless,” he added, “if 
thes@ loans are to be a cause of 
| suspicion, it is better to stop 
| them. I have already said we will 
| do that.” 


|2, TREASURY BRANCH LOANS 
TO COMPANIES, 

The Treasury Branches have 

also made large loans to a number 


of Alberta companies; and the | 


opposition is querying some of 
them. 


*. 


An éxample brought out during | 
the campaign by Harper Prowse, | 


Liberal leader, was the Sparling- 
Davis Company Ltd., which was 


.lformed in Alberta in 1948. The 


ROBERT T. TAMBLYN, P.Eng. 


H. V. Shipley, president of Canadian Ice 
Machine Co. Ud., has announced the 
recent promotion of Robert T. Tamblyn, 
P.Eng., as Manager of the Air Condi- 
tioning Division, 

An engineering graduate of the Univer- 
sity of Western Ontario, Mr. Tamblyn 
joined CIMCO following active service 
with the Royal Conadian Engineers dur- 
ing World War Il. Specializing in air 
conditioning, he has earned quite an 
enviable reputation over the years as a 
leading authority on the design and in- 
stallation of industrial and comfort air 
conditioning fer industrial plants, banks, 
office bUildings, hospitals, hotels, depart- 
ment stores, radio and TY stations, large 
restaurants, theatres, etc. 


CSS 
memes 


PROVIDES 
CANADA-WIDE 
CATERING SERVICE 


for 


CONSTRUCTION 


DEVELOPMENTS 


MINES 
RAILWAY MAINTENANCE 
MILITARY ESTABLISHMENTS 
STAFF HOUSES 
CANTEENS 


and 


INDUSTRIAL 


CAFETERIAS 


Let us analyze your requirements 
and offer a detailed proposal. 


[RAWLEY & 
M'CRACKEN 


COM PANY 


LIMITED 


774 S* PAUL ST W. MONTREAL 


TORONTO @ SUDBURY © WIRKIPES © RORTH BAY © VANCOUVER 


following year it secured its first 
loan from the Treasury Branch, 
and these loans accumulated each 


|mineral rights on his farm near 
| Edmonton. 

These have been a matter of 
public record, though they were 
not generally known, since 1951. 
As Mr. 


July 9, 1955 THE FINANCIAL POST 


cil exchanging its mineral rights ,for a substantial sum, and they , 
on 7.2 acres of river bed against | have never been developed.” 


7.9 acres of rights on Mr. Man- | 
ning’s farm land. (The Premier | the Legislative Assembly Act, The 


| 


i 
i 


to anyone in 


ment chooses to make a deal. 
Mr. Manning’s exchange was 


Would it not be a violation of 


a routine procedure. It was open | rights with the Government? 
similar circum- 
stances with whom the Govern- 


“No,” Mr. Manning replied. 
“There is no contract or payment 
jinvolved in such an exchange.” 
| Three prominent government 


Manning himself said, | officially registered on Dec. 12,|people were alleged during the 


this was before the election of | 1951. On Jan. 9, 1952 (according |campaign to hold or have held 
}to a caveat filed on Jan. 18) Mr. | directorships or interests in firms 


1952. 
| Ernest Manning bought himself 


Manning signed a 


lease with | which either did or might have 


|a farm in 1943 for $13,500. It was | Western Leaseholds Ltd. giving | dealings with the provincial gov- 
a little east of Edmonton on the |them his mineral rights on all |ernment. The name of one Dep- 
banks of the North Saskatchewan | eight 40-acre drilling sites on his | uty Minister also figured in the 


|River. This was an early-settled 
section of the country. Its titles 


farm. 
It so happens that the owners 


gossip. 
| Where these just smears or 


go back to Ottawa records of the | of the land on the other side of | were they indications of a rather 
|19th Century, and they include |the river have not made an ex- | lax attitude toward the require- 
mineral rights with the surface | change of rights with the Crown | ments of public morality? 


| rights. 

| In 1951, Mr. Manning stated 
| publicly, he began to receive en- 
quiries about his mineral rights. 
|He had the farm resurveyed. Its 
| boundaries were corrected at the 
Land Titles Office on Aug. 8, 
1951. 

During that year, the Premier 
jstated, he received one offer 
|which he “thought he might ac- 
| cept.” So when the resurvey was 
|made he took two separate titles, 
| one for the surface rights and one 
for the mineral rights. (This is 
a perfectly proper ~rocedure 
when an owner thinks of selling 
mineral rights separately, though 
it is not usual.) 

Now, drilling rights require a 
|full square of 40 acres of land 
for each well. And there had 
| been legislation on the statute 
|books since 1949 permitting the 
Government to “swap” mineral 
|rights with a private individual 
by order-in-council. 

Three out of the eight 40-acre 
drilling sites on Mr. Manning’s 


North Saskatchewan River flowed 
across a corner of them. (Mineral 
rights in the river bed belong to 
the Crown.) 


“Open To Anyone” 


On Nov. 28, 1951, the Alberta 
Cabinet passed an order-in-coun- 


year until 1953 at varying rates. | 


Mr. Prowse dug out these figures: 


$552,000 in 1950, $900,000 in 1951, | 


$71,000 in 1952, and $147,250 in 
1953. 


In 1953 the company’s debts and 

assets were taken over by a new 
company in which 505 shares 
were held by the Mannix inter- 
ests and 490 in the name of Pro- 
|vincial Treasurer. The debt to 
the Treasury Branch remains at 
well over $1 million, Mr. Manning 
stated. 


The question raised by the op- 
position was, in effect: what is 
the connection between these 
facts and the fact that the Mannix 


| construction companies (Mannix 
| Ltd., and Mannix O’Sullivan Pav- 


ing Company Ltd.) got the largest 
slice of Alberta government con- 
| tracts in the last two years? 
Fred Mannix promptly issued 
a statement saying that his com- 
|panies got all their government 
business on the basis of competi- 
tive bids. Later, legal action arose 
against the Calgary Herald and 
the Edmonton Journal for “in- 
sinuating” that this was not so. 


Premier Manning told The Post 
he had had a check made of all 
contracts with the Mannix com- 
panies, and they had made the 
low bid in every case except one. 
In that one case the firm which 
had made the low bid had not 
been able to meet the govern- 
ment’s specified time limit on the 
work. 


But what about the govern- 
ment’s participation in the owner- 
ship of Sparling Davis Ltd.? 


The government’s holding of 
490 shares, Mr. Manning told The 
Post, was not as “an equitable 
owner.” It was simply a security 
for the large debt owing to the 
Treasury Branch. Once that debt 
was repaid, he said, the shares 
would be returned to the original 
owners, Messrs. Sparling and 
Davis. 

3 PUBLIC WORKS CON- 


TRACTS AND SPECIFICA- 
TIONS. 


Now 


farm were incomplete because the | 


lnor leased their mineral rights. 
| “Weren't you lucky,” The Post 
lasked Mr. Manning, “to sell your 
| mineral rights when most of your 
neighbors didn’t?” 


That’s the question which the 
jnew Legislature ought to clear 
|up decisively one way or another. 
| And the answer will be important 
}to Ottawa as well as Edmonton. 


He answered simply: “Yes, I.| 


| think I was. I sold them outright 
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31 Bartlett Av., Toronto ME. 9961 
National Scles & Service 
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Banking 


Providing Canadian Industry 


with banking servicg that +3 well-informed, 


THE CANADIAN BANK OF COMMERCE 


TOTAL ASSETS OVER $2,000,000,000 
HEAD OFFICE: 25 KING STREET WEST, TORONTO 
MORE THAN 700 BRANCHES ACROSS CANADA 
Branches outside Canada: London, Eng., New York, Seattle, Portland, Ore., 
San Francisco, Los Angeles, and the British West Indies 


| Uranium prospecting? 


| tate, SCINTILLA-DYNE 
| i Only $329.50 
with 1” x 1” 
Nai crystal 
Compare sensitivity 
and performance with 
ANY 
competitive instrument! 


Lid, 
West 


ASK FOR FISHER AT YOUR DEALER 


Research Laboratory, Ltd. 
543 Granville Street 
Vancouver, B.C. 


@ Canadian Seisco, 
2117 10th Avenue 
Calgary, Alberta 

©@ Prairie Agencies 

59-42 Syndicate Bldg. 

222 Portage Avenue 

Winnipeg I, s 

Southern Sales Limited 

543 Granville Street 


Geophysical instruments since 1932 Vancouver, B.C, 
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HIGHEST OCTANE 


‘peep Dut octane alone is not enough! 


The Alberta Public Works De- 


partment has not heretofore open- 
ed its contracts in public (though 
the Highways Department does). 
The Canadian Construction Asso- 
ciation, the builders’ exchanges of 
Caigary and Edmonton, and the 
Architects’ Association have all 
protested about this. But the 
situation has led to the accusa- 
tions which seem almost inevit- 
able when tenders are opened in 
secret. 

One of Alberta’s top-ranking 
construction men told The Post 
he had given up bidding on pro- 
vincial contracts altogether. It 
was a waste of time, he said. 
Others told the Calgary Herald it 


was “like playing cards in the | 


dark.” 

There have also been charges 
that the Department of Public 
Works, through specifications and 
otherwise, has favored the use of 
particular materials. Some con- 
troversy raged in construction 
circles about a certain kind of 
| building block, which had been 
|used in three major government 
buildings. 

Discussing the whole business 
of public works contracts with 
The Post, Mr. Manning advanced 
several arguments which he said 
had been given him against pub- 
lic opening of tenders. But if the 
contractors and the building ex- 
changes wanted public opening, 
he said, arrangements would be 
made for that. 


4 CABINET MINISTERS’ 
NANCIAL INTERESTS. 
The opposition raised a number 
of questions about business ,and 
financial dealings of government 
people. They brought into the 


FI- 
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The 
B-A PLEDGE 


WE AT BA MAKE THIS PROMISE TO THE MOTORING PUBLIC. WE WILL NOT PERMIT A 


SINGLE COMPETITOR—NO, NOT A SINGLE ONE—TO OFFER GASOLINES SUPERIOR TO 
OUR NEW 1955 BA 88 AND 98 

IT IS OUR SINCERE BELIEF THAT NEW 1955 B-A 88 AND 98 ARE THE FINEST GASOLINES 
IN CANADA TODAY, AND, NO MATTER WHAT OTHERS DO OR SAY WE WILL KEEP THEM 
THE FINEST—IN POWER, IN PERFORMANCE, IN ENGINE PROTECTION. 


IT IS ALSO OUR BELIEF THAT YOU CAN'T BUY A BETTER MOTOR OIL THAN OUR 
OWN PEERLESS HEAVY DUTY MOTOR OIL. 
THIS IS NOT A BOAST, NOT A CLAIM. IT IS A PLEDGE TO YOU, THE CANADIAN 


MOTORIST—A PLEDGE BACKED BY THE RESOURCES—AND THE INTEGRITY—OF THE 


BRITISH AMERICAN OIL COMPANY LIMITED. 


POCSCOCOOOOOSD 


Finest 
_ Gasolines 
| =-Bar None! 


OO 


PRESIDENT 


Only a gasoline that “burns clean” can 
make its high octane power really work for 
you mile after mile. 

B-A has refined out the harmful impurities 
found in ordinary high octane gasolines— 
the “dirty-burning tail-end”’ ! 

The result: High octane gasolines that high 
compression engines demand. And the only 
gasolines that “burn clean”... to give you 
full engine power, thousands of miles longer 
—with less engine wear. 

Clean Piston “A” is from an engine 
using NEW 1955 B-A Gasolines. Dirty 
Piston “B” is from an engine using 
gasoline with the “dirty-burning tail- 
end” left in—the part that is refined out 
by B-A. 


THE BRITISH AMERICAN OIL COMPANY LIMITED 
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The Mercantile Agency 
ESTABLISHED 1841 


20 Offices in the Domiriion 


States will 
| the 


jdian Federal 


Americans Plan 


“If it wasn’t for the Yanks we} 


would be up to our necks in eco- 
nomic troubles.” 

That's the first point Newfound- 
land businessmen make when dis- 
cussing development of the 
island. 


And this year, the United 
steady trend to a higher 
standard of living which has been 
in evidence in Newfoundland 
since confederation in 1949, 

Newfoundland is probably the 
key to North American defense. 
The island and the 
mainland are covered with net- 
works of communication systems, 
radar stations and airfields. 

And it is in airfields that the Am- 


ericans are most in evidence, The 


U. S. has put into gear a $47 mil-| 


lions construction program at 
four of its air bases in the North- 
east Air Command. This is the 
amount they have announced. 
Other more hush-hush programs 
and work planned by the Cana- 
Government must 


| be added. 


But éven the known $47 mil- 


lions of capital spending will give 


Canadian Sirocco Air Conditioning 


wrings the right amount of water out of the air 


Canadian Sirocco Air Condi- 
tioning units offer the advan- 
tages of year-round temperature 
control, compact design and 
simplicity of operation. 


For complete data, contact a Canadian Sirocco Branch 


Just as you squeeze water from a 
sponge, Canadian Sirocco Air Con- vo 
ditioning units wring excess mois- 
ture from air and cool it on humid 
summer days, add moisture and 
heat to the air on dry winter days. 


This dual function by the same | 
piece of equipment results in sub- 
stantial savings in time and cost. 
In fact, all Canadian Sirocco air 
handling equipment is designed for | 
versatility, ease of installation, and 
reduced maintenance. The result: 
greater economy and comfort for | 
you. 
Canadian Sirocco manufactures 
a complete line of equipment for 
your air conditioning, ventilating, | 
heating, cooling and air moving 
needs. Canadian Sirocco also makes. 
Gyrol Fluid Drives for stepless 
speed control and shockless power 
transmission. 


Office or write us direct. 


a major lift to Newfoundland 
business and probably result in 
a year of full employment for the 
island's citizens. 

It is estimated that U. S. spend- 


ing alone will require an addi-| 


Including work 
Can- 


tional 5,500 men. 
| undertaken at Gander by 


ANNOUNCEME NT 


CANADIAN COPCO APPOINTS 
NEW MANAGING DIRECTOR 


Ys 


H. S. JACOBSEN 


| who has been appointed Managing Di- 


CANADIAN SIROCCO COMPANY, LTD. 
310 ELLIS STREET, WINDSOR, ONTARIO 


YOUR BEST BUY 


| for more than 


rector, Canadian Copco Ltd., succeeding 
G. .W. Blomdal, who returns to Norway 
to direct compony operations that | 
country, A mining and metallurgical en- 
gineer, Mr. Jacobsen has been associated 
15 years with the 48- 


in 


| country Atlas-Copco group, one of the 


CANADIAN SIROCCO 


AIR HANDLING EQUIPMENT 


he the United States: AMERICAN BLOWER CORPORATION % DETROIT 32, MICHIGAN 


| and servicing of 


| drill steels, 
| struction, 


world's largest manufacturers of com- 
pressed air equipment. He will direct the | 
Canadian company's coast-to-coast sales 
Atlas-Copco cir com- 
mining equipment, ‘‘Coromant"’ 
and air tools, used in con- 
industrial and paint spray op- 


pressors, 


erations. 
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CREDIT UNION HELPS DOW CHEMICAL 
WORKERS MANAGE PERSONAL FINANCES 


Employees find this self-help plafii makes saving and 


bill-paying easier. For the company it solves many 


personnel problems and contributes to high morale 


DR. MARK E. PUTNAM, Executive 
Vice-President of The Dow Chemical 
Company, says, “I sincerely believe 
that we have today happier, more 
eecure people, end a finer, more 


THE DOW CHEMICAL COMPANY'S plant 
ournia, 
men and women. Dow is one of Canada’s 
leading producers of chemicals 


in 
Ontario, employs approximately 660 


CREDIT UNION TREASURER Stan Pacenski 
(right) is well known to his fellow employees 
al. Here he dis 
boiler-maker Julius Blasy 


ay" . 
children), the advantages of low-cos< 


at Dow Chemi usses with 
(father of six 
credit 
union loans to family men .. . Aim of credit 
unions is to give friendly, understanding 
help in personal money problems. Often 
credit unions provide life insurance on 


loans at ne premium charge to borrowers. 


Dept. F-12, 


“HAVING A CREDIT UNION richt 
where we work makes saving a 
* says Dougald 
McLean, electrician. 


lot easier,’ 
"It's given 
me the habit of putting some- 
My 


savings here pay better dividends 


thing away each pay-day. 


than I ever got anywhere else. 


. As an added service, many 
2. 

3a yy 

fe insurance for savers. If 


er redit unions automat 
vide 
a sumer dies, his family may 
receive not only his savings, but 
an equal amount of insurance 


money up to $1000. 


CLIP AND MAIL 


Credit Union, 


P.O. Box 65, Hamilton, Onterioe 


Plecse send me, without cost, complete in- 


formation on orgonizing o cred 


THE CREDIT UNION IS OPERATED 
by ite members at no cost to manage- 
ment. Members take active interest 
im credit union affairs, serve when 
elected on Board of Directors 
(above). More than 20,000 credit 
Snions now serve over 9 millica 


people im the Western Hemisphere. 


or belong to 


er office. Fill 


THIS IS FOR YOU. If you are an employee of a «x 


it urvon. 


mpany, 
a church, lodge or club with 50 or more 


people, you can have @ eredit union there and become a 
member. Talk it over with your friends. Then take the 
first, simple step to freedom from money worries. If you 
are an employer, encourage a credit union in your plant 


out and mail this coupon now. You'll get 


fall information on how to join or help start a credit union. 


bulk even larger in} 


Labrador | 


| 


$4.7 Million Construction Program 


ada, those already on various air-; Base in Labrador where $25 mil- 
field construction projects, some/lions will be spent on new con- 
8,200 Newfoundlanders are assur- | struction, This base is a Canadian 
ed of jobs. |airfield but there is an “Ameri- 
This is in addition to the some|can” side, Some 2,000 extra jobs 
4,800 Canadians who are regu-/| will be created here. Work will 
larly employed by the U. S. at/include airfield paving, a hospi- 
various bases in the Northeast/tal, a steam generator plant, a 
Air Command, with a payroll of | gymnasium and officers club. 
about $1 million a month, The| Many of the temporary buildings 
Americans follow a policy of hir-| are being converted into perman- 
ing “native sons” wherever pos-|ent buildings. 
sible and National Employment}; At the U. S. Air Force’s Ernest 
Service offices in the Maritimes| Harmon field on the west coast} 
and Newfoundland are continu- 
ally channeling clerks, typists, | 
etc., to the U, S. bases. | hospital, ‘fire station, air freight | 
Available help is in relatively| building, dormitories, utilities 
short supply on the island with|and communications buildings. | 


near Stephenville, some $10 mil-| 
lions will be spent to build a 


the result that the Americans ad-| This field is used regularly by|gram for 


ent pilots with more than 


Jil 


|\C.A.E. Advances 


Pilot Training 


MONTREAL (Staff)—Canadian 
Aviation Electronics expects to 
deliver its CF-100 flight simu- 
lators to the RCAF this summer. 
It holds the license for the basic 
patents from Curtis-Wright Air- 
craft Co. of the U.S. 

In effect, flight simulators are 
“electronic brains” able to re- 
ceive, store and combine informa- 
tion relating to aircraft perform- 
ance. 

They are of special importance 
in relation to high-speed jet 
aircraft, since they can simulate 
aircraft behavior, They can pres- 
100 
problems and enable them to 
solve them with the help of an 
| instructor. 


Meanwhile, a speculative pro- 
a drone aircraft 


is 


|vertise in mainland newspapers. | Trans-Canada Air Lines, particu- | Progressing. The company says 


Relations between 


are very amicable. The civilians | by bad weather. 

may find it a little difficult to| U. S. Navy Program 
leave the bases to visit “Cana-| 
dian side,” 


Canadian |Jarly when Gander and Torbay /| that it has completed its require- 


civilians and the American forces | fields near St. John’s are blocked | ment and design studies and is 
|now engaged in the actual design 


| of the prototype. 
The U. S. Navy has started a} 
largely because of the | $10 million construction program | aircraft—a development 


The development of high speed 
which 


isolation of most of the bases, But/at its Argentia air base that will/ has been largely dependent on 


they receive all the advantages| probably mean the hiring of 1,800|the progress in electronics, 
Construction |led to a certain 


can forces including cigarettes at| here will include runways, a new|the training of gunnery 


and privileges extended Ameri-| Newfoundlanders, 


has 
inadequacy in 
crews, 


10 cents a package and inexpen-| chapel, a nine-story bachelor offi-| CAE says, Target practice against 


cers’ 
club. 
At Pepperell, 


sive meals. quarters 
“Newfoundlanders,’ says an 
editorial in the St. John’s Eve-| 
ning Telegram, “should not mind 
the ‘power for peace’ program 
that Uncle Sam has been forced 
to adopt since the beginning of 
the cold war. It spells prosperity 
to this province inasmuch as it 
=| provides much-needed work for 
|a lot of our casuals and also en- 
ables visiting servicemen to buy 
/in our stores, rent our homes 
j}and generally spend many mil- 
lions throughout the year.” 
| Illustrating the impact of U. S. 
requirements for Canadian civil- 
ian employees is the fact that 
Kone yg has dropped to 
some 5,400 in Newfoundland from 
114, 500 last year. And 1954 was a 
| good all-round year for the New- 
foundland economy. | 
| Major project undertaken by 
the Americans is at Goose Air 


we BOOKS FOR 
BUSINESSMEN 
A GOODLY HERITAGE, By Ella 
Chalfant; University of Pitts- 
burgh Press; 239 pages, 
illustrations; $3 
‘ This is a new approach to the 
M P { t | study of North American pioneer 
eans ro 1 | history. The author devotes her 
| whole attention to early wills in| 
(Continued from page 10) ithe Pittsburgh area, and though 
license from the No-Cal Corp. of |the paper they were written on| 
New York, is offered as a salt-|may be dry and dusty, the con- 
and sugar-free drink containing | tents most certainly are not. From 
no calories and available in seven |these documents the author gives 
flavors. E. Wm. Taylor Ltd, lus some interesting glimpses of 
Ontario franchise-holder for No- | the life on this continent of over 
Cal, reports sales have doubled |a century ago. An index covering 
during the last year. Gold Brand|family names and _ institutions 
| Dietetic Ginger Ale, another | adds interest. 


near St, John’s, 


and employ some 700 men. 


some $3 millions for a new ter- 
minal and plans a new runway 
that may result in employment 
of 1,000. Gander is one of the 
fastest-growing cities on the 
island with some 300 new homes 
expected to be built soon. 

Add to this known defense 
work the major $12 million road 
program planned by the Provin- 
cial Government, a host of pub- 
lic buildings, homes, stores and 
new plants—particularly for the 
fishing industry—and Newfound- 
land is about to move into the 
busiest period of construction in 
its history, say government offi- 
cials. 


| 2 
Waistline 
Whittling 


| gets 


the U. S. will spend $2 millions | quently, 


with | 


| 


and an officers’| balloons and other simulated tar- | _ 
represent 


can no _ longer 
battle conditions. 
CAE decided 
year ago to design the 


Conse- 
about a 
drone 


actual 


At Gander, Canada is spending | aircraft as a private and specu- 


lative Te 
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PEACOCK BROTHERS LIMITED EXECUTIVE CHANGES 


E. J. M. EXWORTH R. W. MASKELL 


Owing to the increased sales activity in the company’s mechanical equipment lines, 
a new department has been formed which will be known as the Mechanical Equipment 
Sales Department, The new department will be responsible for the promotion of 
mechanical equipment from coast to coast and will be headed by E. J, M. -Exworth, 
formerly manager of the company's Montreal office. Mr. Exworth brings to his 
new post twenty one years of engineering and sales experience with the company. 
Succeeding Mr. Exworth as manager of the Montreal office is R. W. Maskell, for 
merly assistant manager. Mr. Maskell has served the company for eleven years 
in various engineering and soles capacities. 


CANADIAN PETROFINA LTD.{van Consolidated Oil & Gas Co, 
has issued an additjonal 2,535 ace il of 1,368,079 such shares have 
ticipating preferred under | been issued. Now . 3,456,928 pre- 
offer made to shareh« Ide ‘Ts of Cal-| ferred shares outstanding. 


hares 


WHY FIGHT Over the Family Car? 


GET THIS “Met” FOR*YOURSELF AND LIVE HAPPILY EVER 
Two cars can live as cheaply as one when they are 
Metropolitans. These smart, 
deliver over 40 miles a gallon—whiz through traffic, dash 
up hills—with the easiest handling you ever expexienced! 
Custom-built in England. Come see the *55 models of the 
‘Sweetest Little Big Car in the World, 


AFTER 
Smart New 1955 


Mash. 


Metropolitan 


speedy “new day” cars 


” and learn how 


you can cut your motoring costs in half. 


See your local Nash dealer 


Tune in Disneyland on CBC-TV. Great new family entertainment by yaur Nash Dealer, 


© Walt Disney Productions 





|sugar and salt-free beverage, has | 
|}been manufactured and sold in|} 
Canada for the last nine years. 

|Gold Brand sales were up 30% 

|last year. 

| Eaton’s, a pioneer in special 

foods in Canada, handles a vari- 

of domestic and imported | 
| products ranging from low-sugar 

marmalade to nutritionless rolls. 

Some products are sold at a loss 

as a service to customers because, 

as Superintendent Miss E. York 

| explains, “you can’t make money 

shipping salt-free tomato juice to | 
Kapuskasing.” 


Market For Imports 


Among the foreign companies 
| selling in the Dominion are Frank 
| Cooper Ltd. of England (Marma- 
|lades and other spreads using 
|sorbitol, a sugar substitute); 
| Dietetic Supply House Inc., of 
| Chicago (salad dressings, pud- 
dings, gum, candy, artificial 
| sweeteners); Dorset Canners Ltd., 
| Brooklyn, N.Y. (diet dinners and 

soups); Bensdorf’s of Holland 
(dietetic chocolates); Adolph’s 
Ltd., Los Angeles (salt substi- 
tutes); Energen Co., London, 
Eng. (gluten-base rolls and break- 
fast foods); Estee Candy Co., 
New York (candies, chocolate 
bats); Charles Christianson Ltd., 
Trondheim, Norway (fruit 
|spreads) and Battle Creek Foods, 
Battle Creek, Mich. (cereals). 

John Stuart Sales, one of the} 
jlargest Canadian manufacturers 
|agent for dietetic foods, grossed 
|more than $100,000 in special 
| foods last year. Main sales came 
'from the Diamel line, manufac- 

tured by Dietetic Food Co. of 
|Brooklyn, N.Y., and including 
cookies, crackers, bread, gum, 
gum drops, candy, ice cream, pud- 
dings and fruit spreads, Company 
officials report dietetic sales 
started to boom about 10 years 
|ago with improvements in food 
| palatability and standards and 
jnow are a major part of their 
business, 

Sonnee’s Diet Food Sales of 
Toronto, only firm specializing 
solely in dietetic foods in Canada 
since it was established nine 
years ago, reports sales up about 
30% over last year. The com- 
pany is agent for a wide range 
of U. S., European and Canadian 
lines including fruit spreads, 
diet dinhers, soups, candy, cereals | 
and beverages. Sonnee’s is cur- | 
rently negotiating to bring in a 
| special dietetic beer, low on sugar 
and calories, brewed by Holstein 
| Brewery, Hamburg, Germany. 
| Most chain stores now have 
|special dietetic sections, carried 
mainly as a customer convenience 
jitem. Improving sales, however, 
| promise to earn the dietetic prod- 
jucts increased space in some 
jareas. Dominion Stores  has| 
dietetic displays in all its majo 
|outlets in Ontario, Quebec anc 
the Maritimes, including dietetic 
fruits and vegetables, desserts 
beverages, salt-free salt, frui’ 
[Pater and salt-free peanu 
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28° X 96" “master” 


butter. Company officials repor 
sales running about 10% ahead 
of last year to date. 
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THE SHOW ON THE ROAD 


The production rate on that old *pre-1945 Machine Tool may still look good to you. However 


“Old Faithful” 
C.M.C. Tools provide you with greatly increased work capacities. Without obligation, we will 


actually could be costing you money. In keeping with today's production demands 


be pleased to assist you in your analysis. Our booklet ‘Tools for Industry” may also be helpful. 


*Stotistics indicote over 14,000 
cre still opercting in Canada, 


Ganada Dachinery Gorporation 
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GALT, ONTARIO, CANADA 
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TORONTO CARETAKERS 
CO. LTD. 


Eliminate your cleaning and 

maintenance problems, with 

our reasonable contract on a 
complete supervised janitor service. Special- 
ists in office, store and factory cleaning, 


Enquiries and information 


TORONTO HAMILTON 
WA. 3-8704 JA. 8-2237 


STAR 


OMPANY LID. 


of London, England 


RESOURCES OF THE COMPANY 


as at 31st of December, 1954 « 


9,011,500 
12,105,000 
3,100,325 
420,009 
187,011,813 
5,338,803 
4,827,216 
8,013,453 
5,484,824 
235,312,945 
5,532,302 


Paid-up Capitai . 

General Reserve 

Profit & Loss Account 

Subsidiaries’ Reserves 

Life Assurance & Annuity Funds 

Sinking Fund & Capital Redemption Fund 
Fire Insurance Fund 

Accident Insurance Fund 

Marine Insurance Fund 


Uncalled Capital 


- 


240,845,247 
—e 


<$ 


9,858,473 
19,246,436 
4,546,942 


** 


Accident 


33,651,851 


30,094,779 
842,481 
304,306 

72,988 


Life Assurance & Annuity Premiums 
Consideration for Annuities 

Sinking Fund Premiums 
Consideration for Annuities—Certain 


$ 64,966,405 
= 
Based on $2.69 to the € 


Head Office for Canada: EAGLE STAR BUILDING 
217 Bay St., Toronto 


R. Holroyde — Manager for Canada 
Branch Offices: MONTREAL — WINNIPEG — CALGARY — VANCOUVER 
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CANADA WIRE AND CABLE 
CO. during May issued 550 class “B” 
Shares on conversion of 275 class 
A shares, reducing A shares 
Outstanding to 2,489, and increasing 
class B shares to 205,022. 


—<$$__ 


CANADIAN BREWERIES LTD. 
has issued an additional 27,880 com- 
mon shares in exchange for $638,745 
4%% ten-year convertible sinking 
fund debentures, increasing com- 
mon shares outstanding to 2,658,964 


class 


He’s batting 1000 
Are you? 


We don't mean in baseball. 
We mean the protection he has afforded his family for 


their future security is the best . . . Adequate Life 
Insurance. 


HOW’S YOUR BATTING AVERAGE 


Tron Curtain Opens for Wheat 


Here Are Details Behind New Deal With Poland 


commodities and contracts. The 
other that the corporation 
usually restricts its terms to the 
period of consumption the 
goods covered 

Where the 
the risk itself 
case, the Export Credits 


OTTAWA (Staff)—Poland has 
made its first purchase of Cana- 
dian wheat under agreement 
between the Polish and Canadian 
Governments which involves the 
sale of 250,000 tons—about 914 
million bushels — before July 31, 
1956. Most of this is expected to 
be of low grade probably Corporation handles 
4 and 5. Terms are 15% cash and |transaction according to its nor- 
the remainder within 12 months. | mal procedures, charging a prem- 

Payment will be a direct obli-|ium which averages about 1%, 
gation of the Polish Government, |and handing over the premiums 
and the credit will be insured by |to the government less smal] 
the Canadian Government under commission for expenses 
section 21 of the Export Credit Prior to the new Polish 
Insurance Act. The government's the Canadian Government had 
liability will probably t accepted the insurance risk on 
at around $16 millions $49 millions’ worth of ex- 
| This the fourth d th 
largest wheat sale Canada ha 
made on credit terms which re 
the guarantee of 
ment insurance. Previou ale 
iwere to Yugoslavia and Bi zil 
or under that 
Poland has a good credit reputa 
| tion in Europe, and that the Polish 
Government 
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have resulted in a 
listinct of food in ti 
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: esent Russian Govern- 
win 


come Iron 3ad « 
tain, a 
similal 
received 
Curtain 
The Polish dea} 
early last month w 
trade delegation attended the 
ronto fair and on to 
Ottawa for general talks about 
the possibility of extending Ca 
nadian-Rolish trade. There wa 
some discussion of anti-dumpi! 
duties, and the Folish officia 
said they were interested in buy 
ing ubstantial quantitis of 
wheat if credit terms could be 0] 
arranged for c¢ 


Canadian officials a ‘ 
: “Opos . and Polish rT ¢ \ ° 

firm proposition, anc = | ; S, G ‘ain Import 

Quotas Continue 


Government made Car 
put forward a counter-propo 
The U.S. 
relaxing 
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id 1 shortage it 
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fron ide 


to popular al- 
providing more food 
: ‘ other consumer items. This 
Po a ; fee 1 true foliow-the-leade! 
To Red style, has been reflected in 
Poland and the other satellite 
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goods 


nee by 


nad its ori 
hen a ling 
raae came 
ssia has stepped up consumer 
from Great Britain 
In May and 
ia reportedly shipped 


We t 


oraers 
ind Western Europe 
June Rus 
re gold to the 
of 1954 or 1953 
The Red trend seems 
hase things like grain 
arugs, processing machinery 


nsumel 


tnan in 


igar, 


goods industries 


Ked 
the 
one 
ion 
with different terms, and eventu 
ally it was agreed by the Cabinet 
that the export credit on of 
should be extendea to cover 250 mport curbs. 
000 tons of wheat for Poland The betting 
to end the irley annual quotas (currently 
year. million bu, and million 
An exchangs u. respectively) will be renewed 
the Polish chargé diaffa when they expire Oct, 1, just 
Ottawa and the Department the rye quota has been extended. 
Trade and Commerce clinched The rye extension was expected 
the deal on 12 month terms with (The Post, June 18), It means 
15% cash, and assured the U.S. rye imports will be limited 
antee of the woverni to 3.3 million bu, annually for 
for repayment each of the next two crop years. 
Arrangements for So far it’s been the rye quota 
chase can now be n which hampered Canadian ex- 
the Pole: and ports most. But given good barley 
trader who |} ind oats crops for a year or two, 
Wheat Board. those quotas will hurt too. 
itself sells only The U.S. also has renewed its 
traders can finance ce clover seed quota, while 
bank credit insured urging it somewhat, 


Exports Credit Insurance Corpo 
bility, ‘on the 114 Stoeks Yield 
Averages 41.24% 


bility re 
E.C.1.C. but directly 
dian Government 
This the re Average yield on 114 bond- 
under Section 21 paying stocks on the Toronto 
Credit Insurance Act Stock Exchange, as compiled by 
allows the corporation to Moss, Lawson & Co, on prices of 
| eanport credit: the July 4 was 424%, down .02% 
fror the previous week, The 
yield compares’ with 
month ago and 5.08% 
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Why Government Takes Risk iis a, 

There 
why the cgrporation wi not 
normally insure this type of large 
export deal in bulk commodities 
One is that its limited 
capital plus surplus come to about 
1$20 million require that the 
insurance risk normally be spread 
over wide range 
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is hereby given the Sun’ I 
surance Office Limited has beer 
granted by the Dominion Insurance 
Department, Certificate of Re ry 
No. C 1583 authorizing it to transact 
in Canada the busines Boiler 
Insurance, Machinery Insurance 
Real Property Insurance in additior 
te the classes for which it is already 
registered 
ROBERT P 
Manager 


NOTICE 


Notice is 
tificate of registry 
been issued by the ! 
Insurance, Ottawa, authorizing 
American National Fire Insurance 
Company, New York, to transact ir 
Canada, the business of Accident 
Plate Glass, Theft and Boiier Ins 
ance (excluding Machine Ins 
ance) and Weather Insurance li 
ited to the insurance of the ame 
property as is insured un‘ier a policy 
of fire insurance of the company, in 
addition to the classes of 
that it was previously re 

act. 
J. H. HARVEY, | 
Cl at f Age nt 


ol 


SIMPSON, 
for C 


anada 


hereby 5 


busine 
1 «#1 


zistere 


the! 


| days. ) 


| Great 


| 10, 


port business under section 21 of 
the Export Credits Insurance Act. 
All of this has been repaid with 
the exception of $7 millions from 
Yugoslavia which is not yet due. 

Here are details of the earlier 
transactions made under this pro- 
visions 

For wheat: In 
tons to Yugoslavia 
about $1l'2 
by due date 

In 1953-54 crop year, for 200,000 
tons to Brazil. Liability was $16.7 
millions repaid by the due 
dates this year. 

In 1954, for another 100,000 tons 
for Yugoslavia, liability was $7 
millions, which is due for repay- 
ment by this fall 

For powdered milk: In 1953 and 
1954 the Government accepted 
the risk in giving 120 day terms 
to Venezuela to buy Canadian 
powdered milk. (The E.C.LC. had 
refused to higher than 90 
The record has been with- 
out default, and this year the 
E.C.LC. has accepted the policies 
as part of its regular business. 

For Israel: Canada-Israe! Cor- 
poration, a nonprofit organization 
interested in promoting trade be- 
tween these two countries, has a 
revolving insurance on a maxi- 
mum of $5 millions to permit 
Israel to buy Canadian goods 
(including wheat) on extended 
credit term No more than half 
this amount has ever been used 
at one time 


1952, for 145,000 
Liability was 
all repaid 


millions, 


ail 


£0 


CERTIFICATE OF REGISTRY 


Notice is hereby given that Cer- 
tificate of Registry No. C1586 has 
been issued to THE HANOVER 
FIRE INSURANCE COMPANY OF 
NEW YORK, authorizing the Com- 
pany to transact in Canada the busi- 
ness of Employers’ Liability Insur- 
ance and Public Liability Insurance 
in addition to the Classes for which 
it is already registered. 


W. BOADEN BURNS, 
Chief Agent in Canada. 


irio, June 7th, 1955, 


NOTICE 


Notice hereby given that cer- 
tificate of registry No. C 1597 has 
been issued by the Department of 
Insurance, Ottawa, authorizing the 
American Insurance Com- 
pany, New York, to transact in Can- 
ada, the business of Accident, Plate 
Glass, Theft and Boiler Insurance 
(excluding Machinery Insurance) 
and Weather Insurance limited to 
the insurance of the same property 
as is insured under a policy of fire 
insurance of the company, in addi- 
tion to the classes of business that it 
was previously registered to trans- 


act. 


, Ont 


J. H. HARVEY, 


Chief Agent. 


AMERICAN SURETY 
COMPANY OF 
NEW YORK 


Notice is hereby given that 
American Surety Company of New 
York has received from the Depart- 
ment of Insurance, Ottawa, Certifi- 
cate of Registry No. C.1579 authoriz- 
ing it to transact in Canada the busi- 
ness of Employers’ Liability Insur- 
ance and Public Liability Insurance 
in addition to the classes for which 
it is already registered. 

Dated Toronto, Ontario, 

1955. 

JOHN B. ALEXANDER, 
Manager for Canada 


Notice 


Notice hereby given that Cer- 

tificate No. C1590 has been issued 
in the name of The Reliance Insur- 
ance Company *%of Philadelphia 
authorizing it to transact in Canada 
the business of— 
Plate Glass Insurance, Public Liabil- 
ity Insurance, Theft Insurance, and, 
in addition thereto, Impact by Ve- 
hicles Insurance and Weather In- 
surance, limited to the insurance of 
the same property as is insured 
under a policy of fire insurance of 
the company, addition to the 
classes for which it is already reg- 
istered 


June 


+ 
av 


in 


JOHN J. KILGOUR, 
Chief Agent for Canada 


DominionWoollens 
Shows Some Profit 
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Dominion Woollens & Worsteds, | 


| Hespeler, Ont, increased the value | 


lof shipments in the first five 
months this year by 25% over the 
comparable 1954 period. On a 
‘cash basis, small profit was 
realized. 

Gordon Klager, president and 
managing director, states that to 
conserve working capital, how- 
ever, it has been decided that the 
interests of the company will be 
best not paying the 
July 1 interest on the company’s 


Ror 
vi 


a 


served by 


‘redeemable sinking fund 


debentures. 
a meeting of bond- 

the 
year, 


Following 
holders and 
earlier this interest pay- 
ments were deferred, commencing 
the A 


with payment due Jan, 


1955. 


management | 


THE ESSENTIALS OF 
A SUCCESSFUL PLAN... 


A contract which fulfills a social obligation, requires 
the deposit of a fixed sum at a fixed date, cannot be 
surrendered without forfeiture and the confession of 
an evaded responsibility; which provides the needed 
fixity of purpose, the proper duration of time, the gentle, 
but congtant pressure, and the assisting devices to 
establish the habit of thrift. 


In 1954, over 10,000 Canadians planned 


to save more than 
$60,000,000 with 


Head Office, Winnipeg « . 
Offices in Principal Cities \ A 


: ne 


icate 





You can hold one ‘call 
while making another 


over the same telephone... 


with a BELL TELEPHONE Intercommunicating System 


- You can take care of incoming, outgoing and intercommunicating 
calls—all with one telephone: This means: 


= 


«> 


f 


With BELL T 


faster service for your customers and fewer “call 
backs”; 


you can call any telephone in your organization 
direct without the need of an operator; 


you can quickly arrange an inter-office “conference”, 


in place of a series of time-consuming separate calls; 


you can signal your secretary or other personnel to 
handle any incoming calls—or cut them off com- 
pletely from your private calls. 


ELEPHONE services you get eflicient, depend- 


able communications at low cost; Unlike privately-owned 


equipment, you have no maintenance, depreciation or other 


overhead costs—and no capital tied up in equipment: 


Ask our nea 
speed up and s 


Other 


rest Business Office to show you how we c 
implify your business communications; 


special communication services supplied by BELL 


~~ 


eid 


Special Long 
Distance Telephone 
Services 


is a good day 


to talk toa 


life insurance... 


London Life representative 


because youcan texpect to buy life insurance 


in the future at a lower rate than today... 


because at any time illness, or an accident, 
could rob you of your health—and make it im- 


possible for you ever again to obtain protective 


Your job may differ from his, but the rules of the game 


are the same. The most important responsibility you 


will ever have, is your family’s security and future. 


Raise your batting average and protect that precious 


future, remember . . . the best background is . 


Adequate Insurance. 


’ NORWICH UNION 
Insurance Societies 


Norwich 


Founded 1797 


WRITING ALL CLASSES OF INSURANCE INCLUDING LIFE 


Head Office for Conads 13 Wellington St. E. Toronte 


given that Certificate of 
Registry No. C 1592 has been gi 

to The London & Lancashire Ins 
|ance Company Limited of Londor 
England, by the Dominion Insurance 
Department, authorizing it to t 

act in Canada the t 
| Boiler Insurance, Employers’ Liabil- 

| ity Insurance, Machinery Insurance 

| Plate Glass Insurance, Public Lia- 
| bility Insurance, 


isiness of 


ana Theft Insur- 
ance, in addition to Fire Insurance 
Aircraft Insurance Automobil 
Insurance, Earthquake Insurance, | 
Explosion Insurance, Falling Air- | 
craft Insurance, Inland Transporta- 
tion Insurance, Limited Hail Insur- 
ance, Personal Accident Insurance 

| Personal Property Insurance, Real 

| Property Insurance, Sprinkler Leak- 
age Insurance, Windstorm Insurance 
and, in addition thereto, Impact by 
Vehicles Insurance, Water Damage | 
Insurance and Weather Insurance, | 
limited to the insurance of the same | 
property as is insured under a policy 
of fire insurance of the company. 


DOUGLAS A. McRAE, 
Chief Agent. 


because every day that your family goes 


without adequate protection, they run the chance 
of a drastic change in their way of living, in case 


of your death or disability ... 


because buying the life insurance you need 
means taking an important step forward financially 
—making sure of necessary future income for 


your family and yourself. 


London Life Insurance Company 


HEAD OFFICE « LONDON, CANADA 


eis Vi 
Channe 


Telemeter 


Mobile 


Telephone Systems g and 


y Control 
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When you advertise in 
this Professional 
Directory ... 


+ ++ you reach an alert and 
influential audience 

of readers — leading investors 
and executives who depend 
on The Financial Post for | 
authoritative facts 


and figures. 


Knowledge Is Worth Money 


Successful investing is seldom the result of luck. In the article, 
the fourteenth of a series, The Post takes a look at what the investor 


should know and how he can find out. 


By VINCENT EGAN 

Successful investing is seldom the result 
of luck. Sometimes an investor does make 
money by following a tip, a hunch, an in- 
istinct. But much more often the successful 
investor is the wel! informed investor, the 
| one who keeps abreast of news affecting his 
investments. 

This. doesn’t mean that he spends every 
'spare moment analyzing companies, indus- 
tries, market trends, commodity prices, 
banking statistics and the like. It does mean 
| that he shows a reasonable interest in what’s 
going on in the world of business, and is 
; able to make his investment decisions on an 
| informed basis, 

If the investor had to watch the ticker 
| tape to know what his stocks and the market 
generally are doing, if he had to communi- 
cate personally with each company he has 
invested in to find out how the company 1: 
| progressing, if he had to maintain his own 
records of past year’s financial data, he would 

| have no time for anything else, 
Fortunately, all of these things — and 
many more — are done for him, But the 
investor does have to know where to go for 
| his information, and how to interpret it 

The price? It ranges from nothing to very 
expensive. As an individual investor, you 
don’t have to make a heavy outlay. Your 

| daily and weekly newspapers help you keep 

abreast of conditions affecting business, the 
| market and your investments. Your invest- 
}ment dealer probably subscribes to some of 
the more expensive information services and 
will let you use them. Your public library 
may haye others. Many forward-looking 
{companies make interim reports to share- 
| holders, usually quarterly, to help them keep 
informed of company progress. 

Free for the asking are the monthly let- 
| ters published by the Bank of Montreal, Bank 
| of Nova Scotia, Canadian Bank of Commerce 

and Royal Bank. None of these are con- 
cerned specifically with the stoek market. 
The first three specialize in business and 
economic affairs, while the fourth is of a 
more general nature. 

Letters are also distributed without charge 
| by many investment dealers, Typically, these 
| comain two types of information: brief, one- 
| sentence digests of news already published 
|elsewhere relating to specific stocks; and 
| See a detailed review of a certain 
company (not infrequently, this company is 
one whose securities were originally issued 

to the public through that investment dealer), 

These letters are usually as reliable as the 
dealer who distributes them. Since the major- 
it¥ of the people who deal in stocks and bonds 
are conscientious, the opinions expressed in 

| their letters are honest. 
| Unfortunately, the investment community 
is not yet entirely free of unscrupulous pro- 
moters who try to mislead the inexperienced 
| investors whose names are on their “sucker 
lists.” These can usually be spotted for what 
they are, by the promises of quick profits, the 
super-aggressive pushing, the “buy- 
now-or-you'll-miss-the-boat” type ap- 
proach used. 
Advice For a Price 
to investment letter 
for which a fee is charged, caution is still 
desirable. Some of these advisory services 
are operated by skilled market analysts, and 
offer valuable advice at a reasonable fee. 
Others are not as disinterested as they may 
appear; many have,been prosecuted for 
“pushing” certain stocks for their own profit. 

In some provinces, there is a Securities 
| Commission which keeps a watchful eye on 
| such letters and advisory services. The Com- 
mission can and often does cancel the license 
of those who use fraud and deception. That’s 
why even the unscrupulous use honest figures 
and other factual data in their letters; it is 

in their interpretation of the facts that they 
| may mislead the unwary. 

The price tag on investment advice can 
run up to almost indefinite heights. If it 
takes six figures to write out the amount of 
money you have to invest, you may be in- 

| terested in the services of a high-priced in- 
| vestment manager — an expert who will 
|} make all your investment decisions in return 
for a small percentage of your portfolio’s net 
asset value. On the other handg you may 
choose to run a large account of this type 
with the assistance of a competent broker or 
dealer who charges only commission on the 
| transactions made for your account. 

In The Financial Post, investors have a 
comprehensive news service on business and 
public affairs. The Post does not offer advice 
on the purchase or sale of individual securi- 
ties, since making recommendations is more 
properly the function of an, investment ad- 
viset, who knows the background and finan- 
cial condition of the client for whom trans- 
actions are to be made 

There are many ways in which The Post 
can be used profitably. Company news de- 
velopments, industry trends, shiftihg market 
conditions, tax changes, etc. are reported on— 
all factors which may affect the value of an 
individual's portfolio 


sales 
ol 


If you subscribe an 


On the quotations page, for instance, there 
is a complete record of the price movements 
of hundreds of Canadian stocks and bonds. 
Here is the way a typical stock is reported in 
abbreviated form: 

WEEK ENDING JUNE 30, 1955 

Range ({Div. Y'ld Last Week end 

1955 R'teJune30 June June 30, 1955 

35 26 (1.20 3.6j\Abitibi ,.. 11.433) 344 344 33 33 
High Low! $ ‘e | Company | Sales | 24 H L Close 

Most of the story is told in the column 
headings. In this case, Abitibi Power & 
Paper Co. common stock is shown to have 
traded during 1955 at as high as $35 a share, 
and as low as $26. The current dividend rate 
is $1.20, indicating a yield of 3.6% on June 
30’s price. During the week ended June 30, 
11,435 shares changed hands. The final sale 
during the week ended June 24 was at $34'4 
per share. In the following week, ended June , 
30, the stock changed hands at a high of $34% 
and at a low of $33, with the last sale also 
being at $33. From these figures, an investor 
can get an indication of the trend in price 
and the volume of trading in that pericd, the 
dividend return, etc. : 

Sometimes the entry for a certain stock 
will be accompanied by symbols indicating 
some special qualifications. Here are some of 
the more common notations: 

Ex-dividend: When a stock is selling “ex- 
dividend,” it means that the company has 
declared a dividend and will pay it soon, and 
that the dividend will not be paid to the 
purchaser of the stock but rather to the 
seller, 

The “ex-dividend date”: is the date when 
this situation comes into existence. On or, 
after that date, the purchaser has no right 
to the dividend just declared. On Canadian 


for 


to the wrong places 


information... 


Dont go 


stock exchanges, the ex-dividend rate is two 
days before the “record” date. Shareholders 
whose names are on the company’s records 
on the record date are the ones eligible to 
receive the dividend, 

Stock dividend: Sometimes a corporation 
will decide not to pay a dividend in cash, 
but to issue stock instead. One reason for 
this procedure might be that the company’s 
cash position would be seriously weakened 
by a large dividend payment. So the direc- 
tors may decide to pay out no cash, or to pay 
a smaller cash dividend than usual, and to 
compensate shareholders by issuing free 
stock. Or they may wish to pay a larger 
dividend than usual without depleting cash, 
so they declare a stock dividend in addition 
to the regular cash one. 

Since all shareholders share proportionate- 
ly in a stock dividend — say a one-share 
dividend for every 20 shares held — theoret- 
ically none of them benefit from the dividend; 
each individual owns the same fraction of 
the company after the dividend as he did 
before. But in practice the market doesn't 
work that way — his total stockholdings will 
quite often have a greater market value after 
the stock dividend has been paid, particularly 
if the company mafmtains the per-share rate 
of cash dividends (on the greater number of 
shares) at the same level as before the stock 
dividend. 

Stock split: This is a reduction in the par 
or book value of the shares. A two-for-one 
stock split, for instance, may mean that the 
shareholder receives two new $10 par shares 
for each old $20 par share he owned. Fre- 
quently, the reason for this is that the market 
value of the old shares has risen so much 
that they can’t be bought or sold easily; the 
lower the per-share price of a stock, the 
more “marketable” it is considered to be. 


Cheap At Half the Price 
As in the case of a stock dividend, a stock 
split theoretically makes no change in the 
value of the stock; two new $10 shares would 
be worth exactly the same as one old $20 


since 1949, jumped from 6% 
1954 to 124% of total sales in 


share. But in the majority of cases the mar- | 


ket value of the new stock is soon propor- 
tionately higher than that of the old, because 
more investors consider it within their means 
to buy the new stock, and there is more de- 
mand for it. 

A “consolidation” is a stock split in re- 
verse. A company will issue, for instance, 
one new share in exchange for two old, This 
is done fairly commonly in the case of low- 
priced mining and oil shares, usually to pre- 
pare the way for raising more money through 
sale of new stock. 

Incidentally, the rules of the major stock 
exchanges require that the name of a split 


or consolidated mining or oil stock be chang- | 


ed, to avoid confusion with the old shares. 
That’s why so many such stocks listed on 


the quotations page have names beginning | 


with “New,” “Nu,” or “Consolidated.” 

These are probably the main items for 
which special explanation is needed in con- 
nection with the quotations, 

In addition to newspapers and investment 
letters, there is a wide range of published 
material which the investor may consult with 
profit. 


The Dominion Bureau of Statistics, | 


for instance, compiles and publishes a wealth | 


of data on the Canadian economy and on | 


specific industries. The Bank of Canada con- 
centrates its studies on the important field 
of banking and money. Your investment 
dealer and your public library probably sub- 


scribe to both of these services, and many | 


of the 
sources are presented in capsule form each 


important figures from these two | 


week in The Financial Post’s Trend of Busi- | 


ness column. 
If you want to become a spare-time spe- 


cialist in some particular aspect of invest-| 
ment, public libraries have many valuable | 


books on such subjects as accounting, finance, 
banking, security analysis and 
market. 


the stock 


If, on the other hand, you wish to make | 


an intensive study of certain companies, you 
may be able to obtain a prospectus on the 
companies of your choice through your in- 
vestment dealer or broker. The form of a 
prospectus is laid down by law, so that they 
are all required to give the same information 
— history, properties, earnings, etc. A “list- 


ing statement,” published by a stock ex-! 


change, gives much the same type of in- 
formation. . 

If the investor wishes a case history of 
any major Canadian public company, he can 
buy from The Financial Post Corporation 


Service a buff card containing all pertinent | 


information on that company. New develop- 
ments affecting the company are reported as 
they occur on white “current information 


cards,’ available through yearly subscrip- | 


tions, 


The Direct) Approach 

Finally, you may approach the company 
directly. Don’t expect a company officer to 
tell a shareholder whether the firm’s stock 
will go up or down — he can’t foresee the 
future, either. But many companies are will- 
ing to answer intelligent questions about 
industry problems and prospects, 

A company’s annual meeting is the share- 


holder’s best opportunity to seek and obtain 
is always a question | 
period at such meetings, and company officers | 


information. There 


and directors are there to clear up any ques- 
tions you may have. 


Occasionally, a shareholder's question will | 


be answered politely but evasively, and the 
questidbner goes away no wiser than if he’d 
stayed home. Much more often, however, 
shareholders sit mately at annual meetings, 
perhaps in unjustified awe of the people at 
the head table. 


Those are some of the chief ways in which | 


the investors may obtain news. Interpreting 
the news becomes easier with experience, 
but there is one financial phenomenon that 
puzzles almost all beginners. This is when 
a company’s stock, or the stock market gen- 
erally, reacts unfavorably to favorable news. 
A mine may issue an engineer's report re- 
vealing a bright future for the property — 
and the stock will drop in price. Parliament 
may reduce the corporate income tax rate — 
and stock prices will sag. 


What’s happened? In investment phrase- | 


ology, the market has “discounted the news.” 
Many people had bought stock in anticipation 
of the good news. When anticipation became 
reality, the buying impetus had been used up 
and the anti-climax brought a drop in market 
values. But good news is not always “dis- 
counted” in advance; one of the big uncer- 
tainties of the market is the effect of news 
developments on stock prices. 

It’s important, therefore, for the inexperi- 


enced investor to gain some familiarity with | 


financial news and its sources. Your invest- 
ment dealer doesn’t want to make your 
decisions for you. And the friends and rela- 
tives who so confidently tell you that Midget 
Widget common is sure to go up may know 
much less about it than you do. 

In the long run, you'll be happier and 
probably more successful as. an investor if 
you leatn to obtain your news at first-hand. 
Don’t go to the wrong places — the tipsters, 
the rumor-mongers — for information. Act 
on the basis of your own interpretation of 
reliable information, in the light of the ad- 
vice provided by an experienced investment 
adviser. 

iganitiictmntebehiensieclicililia baie i tS a 
in);and methods, the nature of shoe 
production requires as much as 


Stop Shoe Market Pinch | 


Rubber Firms 


Caught in an import competi- 
tion squeeze Canada’s $25 million 
rubber fobtwear industry last 
week made an appeal to Ottawa 
for protective emergency action. 

In a brief to Minister of Finance 

Walter E. Harris, the Rubbe 
| Association of Canada and four 
}of Canada’s main manufacturers 
lof rubber footwear, say of 
jhome and export markets has 
caused volume of production ip 
|Canada to be cut back by just 
over half since 1947. They accuse 
|low-wage Hong Kong producers 
of duplicating big-sale Canadian 
brands, claim that only prompt 
jaction can save Canada’s 5,000- 
worker industry from extinction 
within two years. 
» The brief asks for emergency 
action to be taken by the Gov- 
ernment under the General 
Agreement in Tariffs and Trade 
It asks specifically that: 

—The values for duty purposes 
of imported canvas and water- 
proof footwear be fixed at levels 
| bearing a reasonable relationship 


loss 


to the average costs of the three | 


Ask Ottawa 


of comparable lines; or 

—that imports of such foot- 
wear be made subject to quotas 
based on an average of imports 
by pairs during a suitable three- 
vear period. 

The 27%% custom duty levied 
on ‘Hong Kong canvas footwea! 
under Tariff Item 6lla 
quite inadequate to compensate 
for the tremendous wage differ- 
ential, states the brief, Similarly, 
waterproof rubber footwear from 
the U.K. can be landed in Can- 
ada duty-free under Tariff Item 
617 at prices that Canadian man- 
ufacturers cannot meet in spite of 
their efforts to reduce costs. 

The Market Facts 

These market facts are empha- 
sized: 

—Imports of rubber - soled 
canvas shoes spiraled from 2,000 
pairs in 1949 to over a million 
last year when they accounted 
for 35% of the total Canadian 
market. In the first quarter this 
year, the still-rising flood ac- 
counted for 55% of total sales. 


‘2) is 


the first quarter this year. 
—Exports from Canada of 
rubber footwear have been prac- 
tically wiped out by léw-cost 
goods of foreign competitors in 
seven years. Canada exported 
about six million pairs of water- 

proof and canvas shoes in 1947 

as against 92,000 pairs, largely 

specialty shoes, last year. 

The Canadian industry is said 
to have ample capacity to satisfy 
the entire Canadian demand for 
rubber footwear. In 1947—its 
peak year—the industry produced 
some 24 million pairs but losses 
of home and export markets 
caused production to fall to about 
12 million pairs in 1954. 

Squeezers-in-chief, according to 
the brief, are Hong Kong, India, 
U. K., Czechoslovakia. 

Main competitor for the can- 
vas shoe market is Hong Kong 
where factory wages are 6c 
(Canadian) an hour against Can- 
ada’s average of $1.45 an hour. 
The British rubber industry 
which produces most of the im- 
ported waterproof footwear pays 
wages of about 64c an hour. 

“The Canadian industry is as 
modern and efficient as any in 


—Imports of waterproof rub- | the world,” states the brief, “but 


lowest cost Canadian preducers} ber footwear, climbing steadilyieven with the best equipment 


50% labor cost on the total cost 
of a pair of shoes, This means 
that a Hong Kong shoe can be 
landed in Canada with duty and 
sales tax paid at $1.48 while this 
shoe would cost $2.86 to duplicate 
in Canada.” 
This is how 


eost and selling 


prices ‘for Canadian and Hong} 


Kong rubber-soled canvas foot- 

wear compare in some representa- 

tive styles: 

Canada 
Ketall 


sell. 
price 


Hong Keng 
Cost Ketail 
te sell. 
retail. price 


Mftr's 

Mould t es 
Balmoral! - 14 2.22 

Calendered Sole ' 
Balmoral ... 1.00 1.63 

Calendered Sole 
Oxford ..... 

Calendered Sole 
T Strap . 


2.86 4.29 


1.88 


35 83 1.38 2.07 


55 83 1.33 2.00 


And this is how imports of 
rubber footwear from abroad 
have risen in recent years: 


Rubber Seled Canvas Peotwear 

‘ 1948 1951 1954 
* cos cocee 7 G.647 154.541 
India . 158,055 159,370 
Hong Kong ........ 
Czechoslovakia .... 
Weide s.cnvcsmiedes,- SA 
Waterpreef Rubber Footwear 
U. K. 2 


eas 


| Switzerland .. 


a K 
Czechoslovakia 
Netherlands .. 

-- 3,480 
Uv. $s 49,072 27,303 
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Chartered Accountants 
WINDSOR, ONTARIO 


“Labor Roundup'’—another. Post exciu- 
sive—reports on the practical 
industrial relations week by week. Keep 
yourself in 
union activity. teed The Financial Post. 


side of 


touch with the trend of 


Yearly by mail in Canada, $6; 


elsewhere $7 yeurly. 


PAYNE. PATTON & PUGSLEY 
Chartered Accountants 
don S. J. Payne, C.A., Donald R. Patton, C.A. 
Philip T. R. Pugsley. C.A. 
Suite 14, The Linton 
1509 Sherbrooke St. W., Montreal 25 


MCDONALD, NICHOLSON # CO 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 


Gor 


TORONTO 


NIGHTINGALE, HAYMAN & CO. 


Chartered Accountants 
HALIFAX, N.S. 


Sydney ¢ Yarmouth « New Glasgow ¢ Dartmouth 


Arthur A. Crawley & Co. 
Chartered Accountants 


OTTAWA @® MONTREAL © BROCKVILLE © TORONTO © SUDBURY 
NORTH BAY @ SAULT STE. MARIE 


. 


Gaviller, Mcintosh & Ward 


CHARTERED ACCOUNTANTS 


Telephone 2800 
865 Second Ave. East 





PROFESSIONAL DIRECTORY 
©@ Barristers and Solicitors 


W. W. FAIR 


BARRISTER, SOLICITOR, ETC. 


1602 Prudential Building 
55 York St., Toronto 


EMpire 6-5609 EMpire 6-5600 


Getting Ahead 


Astute businessmen 
cess; they read The 


decisions. Yearly b 
ada, $6; elsewhere $7 yearly. 


Ferguson, Montgomery, Cassels & Mitchell 
BARRISTERS AND SOLICITORS 


GEORGE 8. P. FERGUSON 
ROBERT 8. MONTGOMERY 25 ADELAIDE STREET WEST 
TORONTO 1, CANADA 


WALTER G. CASSELS 
JOUN F. MITCHELL EMPIRE 4-9311 


OSLER, HOSKIN & HARCOURT 
BARRISTERS & SOLICITORS 


M. HUYCKE, q 


H.C. F_ MOCKRIDGE, QC, N E. STRICKLAND. QC. 
G. FERGUBON, Qc T > 


G 
a D. DELAMERE, QC B@, OSLER Qc 

G. D Des WOTHERSPOON. QC & FL THOM 4. G. OBLER 

H. E. BOSTON ©. BR. OSLER A. W LANGMUIR 

4d. &| DOUGLAS W MM. BRYDEN FY. A.M HUYCKE 

4. L. BEATTIE 1 M. HUYCKE kb. BAUNDERS 

F. & MOTT TRILLE P REID . D © BRADBURY 
EMPIRE 4-3451 


68 YONGE STREET TORONTO 1 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pithlado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 


A, Erskine Hoskin, O.C., B.C.L. 
£. H. Bennest, O.C H. R. Drummond-Hay, Q.C. E 
W.S McEwen, Q.C. O. S. Alsaker C 
Alan Sweatmon D. Nicholson 

L. J. Stock Cc. C. Henderson 


V. L. Baird 
WINNIPEG 2, 


fscac Pitblodo, O.C., LL.D. H. P. Grundy, O.C. 


>. R Hunter 
A. Paulson 


. Grimble 
H. Montogve 


MANITOBA 


Sinclair, Goodenough, Higginbottom & McDonnell 


Barristers & Solicitors 
CANADA PERMANENT BLDG. 
EMpire 3-8254 


Cable Address: Legalis, Toronto 


THOMPSON, SHEPARD, DILTS & JONES 


BARRISTERS AND SOLICITORS 


A. E. Dilts, Q.C. 
C. Gordon Dilts 


T. W. Laidlaw, Q.C. 


D. A. Thompson, Q.C. 
David H. Jones 


C. D. Shepard, Q.C. 
J. Hugh McDonald John F, Funnell 
Associate: E. G. Phipps Baker, Q.C. 


THE HURON AND ERIE BUILDING, WINNIPEG, CANADA 


FENNELL, McLEAN & SEED 


BARRISTERS AND SOLICITORS 


WILSON MCLEAN G0. 220 BAY STREET, 
JACK A. SEED, QC TORONTO, CANADA, 
EMpire 6-7821 


W. G. NIELD 
ER E. CARTER 
Cable Address: 


L. A, FITZPATRICK 
&. W. LONG 


Johnston Sheard & Johnston 


BARRISTERS & SOLICITORS 
Johnston, Q.C. Terence Sheard, Q.C. 
Peter H. H. Ridovt Strachan Heighington 

80 KING ST. WEST TORONTO 


TRUDEAU, BEAULIEU, ETHIER & MOREL 


Advocates, Barristers and Solicitors 
204 West, Notre-Dame Street 
Maurice Trudeau, Q.C, 


R. W. S. 


Tel, MA. 9284 


J. Alfred Ethier 
Francois Morel 


Roger Beaulieu 
Jacques Roussecu 


© Patent Attorneys 


MARION & MARION, ROBIC & BASTIEN 
Established 1892 

TRADE-MARKS e 
AV. 8-2152 e 


DESIGNS 
MONTREAL 


PATENTS e 
1510 DRUMMOND ST. _ 


@ Management Consultants 


J. D. WOODS & GORDON 


LIMITED 
MANAGEMENT CONSULTANTS 


Member of Association of Consulting Management Engineers, Inc. 


15 Wellington St. West Aldred Bidg., 507 Place d'Armes 
TORONTO, ONT. MONTREAL, QUE. 


‘URWICK ORR & PARTNERS LTD. 


Consulting Specialists in Organization & Management 


1176 SHERBROOKE ST. W. 
MONTREAL BE, 4854 


ROYAL BANK BUILDING 
TORONTO EM, 3-9033 


P. A. MANAGEMENT CONSULTANTS 


Limited 


@ 460 ST. JOHN ST., 
MONTREAL 1, QUE. 


@ 602 ROYAL BANK BLDG. 
TORONTO 1, ONT. 


STEVENSON & KeLLoce, LtDp. 


Consulting Management Engineering 
ec 
MONTREAL VANCOUVER 
TORONTO 4123 Sherbrooke W. Royo! Bank Bidg 444 Dexter Horton 8. 
10 Eglinton Ave. E. Montreal 6, P.Q Vancouver 2, 8.C. Seattle 4, Wash. 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


SEATTLE 


@ Consulting Management Engineers 


J. EDGAR DION 


Consulting Management Engineers 


MONTREAL 
4613 SHERBROOKE ST. W. 


@ Management and Industrial Consultants 


PAUL E. DUFRESNE L. G, DAIGNAULT T. &. McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 


INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 


4455 SHERBROUKE STREET WEST GLEN 4217 


GROWTH STOCKS 


“Selected Growth Stocks” in The Financial Post is widely 
acclaimed. It features 26 stocks selected for unusual growth 
possibilities. Read this exclusive Post featufe regularly. Yearly 
by mail in Canada, $6; elsewhere $7 yearly. 


B. Pitbiado, Q.C., B.A. (Oxon.) 


320 BAY ST., TORONTO 


lon S. Johnston, Q.C. 


EMpire 8-2606 


GLENVIEW 1428 


WESTMOUNT, MONTREAL 6 


The Financial Post’s exclusive | 


series of Selected Growth Stocks 
was chosen by one of the contin- 


plan for suc- | ent’s most prominent and success- 
inancial Post | ful investment advisers. The rea- 
because it helps them make right |sons for choice shown below the 
mail in Can- “accompanying charts were those 


| given when stocks were chosen in 
| January, 1953. Each will be re- 
| viewed quarterly. Publication of 
|this series in The Post does not 


constitute a recommendation to 


Aluaiiaden 
Ltd. 


Aluminium Ltd, common very 
strong recently, around $110 a 
share, more than three times its 
$35 UV level and 16% more than 
| its $95 OV level. Yield is down to 
|2% and price equals 28 times 54 
earnings, Price range $110-69%4. 
“First quarter earnings were 
133% higher than in the ’54 
| quarter at 9lc a share, on a sales 
gain of 22%. Gross profits still 
being affected by Kitimat start- 
up costs in that period. 

Company, which aims to raise 
Kitimat capacity to 330,000 tons 
per annum by 1959, will gear rate 
of expansion to demand indica- 
tions. Program can be under- 
taken in smaller segments than 
original stage. Aluminium now 
hard to get in many markets, and 
consumption hitting new peaks in 
most industrial countries. 
| World production higher than 


j 
j 
j 


consumption due to government | 


| stockpiling, particularly in U. S. | 


Company hard put to supply 
metal to U. S. independents, even 
though it undertook many months 
ago to allocate 110,000 tons a year 
to fabricators dependent on out- 
side metal supplies. 
it looked as though this quantity 
of metal 
care of demand from this group, 
but growth of business has far 
exceeded expectations. New uses, 
development of old ones, big 
growth factor. 


Atlas Steels 


Atlas Steels common 


PRICE RANGE 


SHARE 


$ PER 


WHY SELECTED: Aluminium Ltd. is in 
light metal field, where greatest growth 


PRICE RANGE 


& PER SHARE 
S PER SHARE 


——July 9, 1955 


Selected Growth Stocks ie Quarierly Review — By NESTOR| 


|@ Consulting Mining Engineers 


PRICE RANGE 


vit 


S$ PER SHARE 


WHY SELECTED: Atlas Steels Ltd. 
operates in the fastest growing end of the 
steel industry — tool and alloy, as well as 


| 


in metal was taking place. 


cost aluminum producer, company is fully 
orld 


integrated, has growing u 
Large expansion program 
aggressive, providing for 
growth. 


1929-37, 100°% 1937-47, 63° 


Per share earnings 


Rated lowest 
stainless 
markets, 
under way, 
further sales 
up 190°, 
® 1947-51. 


How To Read the Stock Charts 


INDEX OF GROWTH: The rate at which 
the value of the equity behind the stock 
is doubling as determined by the growth 
rate at which it entered the year A 
figure of 56 for the present year would 


| indicate that at its current growth rate 


At the time, | 


would more than take | 


| no dividend. 
| range 


trading | 


recently around $17%, 44% above | 


|its UV level and leaving room 


the equity value is doubling every 5.6 


years 

PRICE RANGE: The annual high low 
and mean price. Monthly ranges for the 
current year. 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown by 
the narrow horizontal lines above and 
below the stock's price range indicating 


reach its OV level. Stocks pay 
Price is 64 times the 

Price 
$18%4- 


27c a share earned in ’54. 
so far this year, 
$1344. 

First quarter earnings showed 
big improvement over previous 
year (48c a share compared with 


| for rise of 132% before it would’ a net loss in the 1954 first quar- 


Company 


Reports 


To assist readers in appraising and comparing company financial ststements, The 


| Financial Post has a uniform method of presenting corporation accounts, 


Variations 


from the companics' published reports are footnoted, 


| FUEL 


UNITED FUEL INVESTMENTS 
| LTD., Hamilton, consolidated 
| profit of $484,121 for year ended 
March 31, 1955, was 18.8% 


} 


' 


Food 
DOMINION DAIRIES LTD. net 
profit for fiscal year ended March 


net! 31, 1955, was $66,671, compared to 


| net loss in previous year of $35,653. 
less than | ‘ F y $3 


Year resulted in a record high 


price at which the particular stock 1s 
adjudged as underestimating or overesti- 
mating its future rate of growth A stock 
showing a fast-growtb rate will sometimes 
anticipate growth by two or three years. 
In this case 1t may not be so attractive 
a purchase relatively as some other fast- 
growing stock that is not anticipating its 
growth beyond the immediate present. 
Other factors such as rate of growth and 
investment quality will also enter into 
the comparison an investor will want to 
make. 

Without these UV and OV levels, a 
current quotation of say, 55 or 75 would 
carry no significance regarding long-range 


ter). Business continued at the 
faster pace in the quarter just 
ended, and this should be reflected 
in earnings results expected to 
be available shortly. 

Employment now back up to 
1.800 with step-up in busine 
compared with around 2,500 
the best years. 


in 


' Airborne Footwear 


Mailman Corp., Montreal, has 
purchased Airborne Footwear Co., 
Mentreal from its U.K, owners. 
Alex Modlinger, former principal 
here, has returned to England, 


| The business will continue in 
|the same premises as a wholly- 
j}owned subsidiary of Mailman 
Corp. It will be managed by 


consolidated net of $596,199 for pre-| for sales and operating profit before | Keith Whyte. 


| vious fiscal period. 


Dropftin net profit was mainly due | 


to reduction ‘in demand for 
volume of sales of coke, reports 
President David P. Rogers. Gross 
revenue from sales of all products 
decreased $663,673. Coke sales de- 
creased $521,563 due to decrease in 
sales and to a reduction in average 


price received per ton as compared | income tax purposes, reports Presi- | 


| with previous year. Practically the 
entire coke production of company 
is now sold for industrial use. 

Price per ton that can be realized 
from coke sales is affected by any 
resulting changes in demand and 
| also by prices being quoted by com- 
petitors not only for coke produced 
in Canada but for coke of foreign 
origin entering Canada on an un- 
restricted and duty-free basis, says 
Mr. Rogers. 

Gross revenues from gas sales re- 
sulted in a net increase of $23,428. 
| Actually, total volume of gas sold 
was 22% less than previous year 
due to reduction in volume sold for 
industrial purposes. However, as a 
substantial part of reduction occur- 
red in sales of surplus gas disposed 
|}of at reduced rates, additional | 
| revenues received from sale of in-| 
| creased volumes of commercial gas 
| resulted in a net increase. 
| Decrease of $238,771 from sales of 
tar and other residuals was due 
mainly to smaller quantities avail- 
able for sale due to reduced pro- 
duction and partly to reduced prices 
| being realized on certain residuals. 
Other income was up $4,310. 
| While total cost of products sold | 
decreased the unit costs of produc- |} 
| tion were higher because of in- 
| ability to adjust operating, mainten- 
ance and overhead costs in direct 
| proportion to changes in rates of 
| production. It was not possible to 
raise selling prices to offset such, 
lincreased unit production costs. 

Company has made considerable 


| progress towards completing terms | Goodwill . 


of a proposed contract with Union 


| Gas Co. of Canada, under which | acct. 


| latter would supply natural gas to 
subsidiary gas companies of United 
Fuel Investments Ltd. in annual 
i volumes sufficent to serve markets 
for at least 20 years. Deliveries 
under proposed contract depend 
upon Union Gas receiving volumes 
of gas contracted for from either 
| Panhandle Eastern Pipe Line Co., or 
| Trans-Canada Pipe Lines Ltd. 
| 


| CONS. INCOME ACCOUNT 
| Years ended Mar. 31: 1955 ig 
| Gr. rev. from sales .. $6,948,289 $7,612,062 
Net oper. profit 1,610,615 
Less: preciation .. 317,540 
| Bond interest 92,000 
| Income tax res. ... 595,000 
Bond & loan exp. .. 
Net profit . 
Less: Cl. A divds. .... 
Cl. B divds, . 69,689 
Common divds. .... 90,000 
Surplus fer year . 54,432 
Times Bond Interest Earned: 
Before depr. ... 
After depr. . 
Earnings per Sh 
Class A 
Paid ... see 
Cl. B & common .. 
Paid ... eosrese 


CONDENSED BALANCE SHEET 
As at Mar. 31: 1955 1954 
Gag caccces ..++ $3,101,572 $1,938,579 
Accts. rec, less res. .. 730,164 698,759 
| Inventories .......... 846,986 1,744,079 
Total curr. assets . 4,381,417 


1,382,768 
212,771 
92,000 
484.000 
9.876 
484,171 
270,000 


5e6, 199 
270,000 


90,000 
166,510 
15.03 17.51 
11.63 14.06 
vidend Record 
$5.38 $6.62 


3.00 


1.00 


9,503,621 
14,255,235 


and | milk and related products. 


| Years Ended Mar., 31: 


| Sales .. 


Invests. in subs, 


69,689 | Properties 


| 


depreciation. Marked progress was 
made in the sales of ice cream, fluid 
During 
the year the milk powder market 
was again uncertain but some im- 
provement is expected during the 
present year. 

Depreciation was $657,620, which 
is maximum amount allowable for 


dent F. L. Hart. 

Capital expenditure during the 
year amounted to $744,023. In past 
three years company has_ spent 
some $2 million on plant, equipment 
and acquisitions to improve and 
consolidate its operations. Resulting 
efficiency has enabled it to meet 


| Airborne’ makes rubber sponge 
sole and foam sole _ slippers, 


/° Consultants 


steels, 
capacity is being expanded. Earnings grew 
between 1937 and 1947 by 152% 
1947 and 1951 by 333°. 


in which latter division 


, between 


also permit 
stock and 


The UV/OV levels 
as between one 


| value 
judgment 
another 


lto show what will be a stock's bottom 
or top figure in any given year. 
RATE OF GROWTH: The rate as based 


on Nestor’s tests, at which the company | 


is , Showing underlying or tong-term 
growth This will determine the price 
trend of the company's common stock 
over a period of years and in most in- 
stances the trend of dividend payments 


Backaround and principles behind the 
selection by Nestor were discussed in a 
special article in The Financial Post, Jan 
10, 1953. A limited number of reprints are 
available on request. . 


Continuous casting operation 
now on two shifts instead of one. 
Strip and tube mills now up to 
seven - day - per - week opera- 
tion. Taking on more men in 
mill and smelting crews. 

Company still not paying any 
dividends, in order to rebuild 
cash position. 


Bought by Mailman 


and fabrics and leather upper, 
molded rubber sole casuals under 
license, by a unique molding 
process on machines believed to 


be the only equipment of this} 
type in Canada, Mailman Corp. | 
| states. Capacity of the plant is) 


2,000 pairs a day. 

Among its. other 
Mailman Corp, owns and oper- 
ates British Rubber Co., Montreal 
Shoe Stores and Concord Rubber 
Ltd. 


| PROFESSIONAL DIRECTORY 


G. R. NEWBY COMPANY LIMITED 


Weld-design Consulting, Inspection, Expediting and Testing. 
Marine, Refinery, Chemical, Nuclear and Special Projects. 


Inspection ‘Specialists on Ferrous & Non-Ferrous Arc Welded Fabrication 


83-8th Ave. Lasalle, (Montreal 32), Que. 


higher costs due to wage increases | 
-@ Public and Industrial Relations 


working hours. Fur- 
ther capital expenditures will be 
necessary to enable company to 
maintain its competitive position. 
In April, 1954 company acquired 
Maple Leaf Dairy, Pembroke, Ont., 
which has proven a profitable in- 
vestment. In June, 1955 company 
bought London City Dairies Ltd., 
London, Ont., which has enabled it 
to move its ice cream distribution 
depot from Embro to London. 
INCOME ACCOUNT 
1955 


and shorter 


1954 


$ ‘ 
» 23,130,412 21,161,405 
879,226 717,291 
657,620 653,714 
94,469 96,531 
60 466 2.699 
66,651 *35,658 


Net earnings 
Less: Deprec. 
Bond int 
Income tax res 
Net profit & surp .... 
*Loss or deficit 
Times Bond Interest Earned: 
Before deprec 9.3 
After deprec. . 2 
Earnings per Share and Divid 
Preferred $2.05 
Paid see nil 
Common ... 0.09 40.83 
nil nil 


0.66 
ord 
$1.10 


CONDENSED BALANCE SHEET 

As at Mar. 31: 1955 
Cash & govt. bds $252,353 
Accts,, etc rec 839,799 
Inventories . ose 791,744 
Tetal curr. assets ... 1,885,896 
424,972 
48,779 
3,948,039 
823,986 
7,129,672 
246,100 
1,711,522 
31,375 
75,000 
2,063,998 
27,000 
2,325,000 
2,170,106 
67,446 


820,265 
2,095,697 


Misc. assets 
Fixed assets 


Total assets . 
Bank loan .... 
, tax., ete., 
Accr. bond int. 
Bonds due . ee 
Total curr. Hiab, .... 
SPO, BU. scecssccocus 
Funded debt 
Capital stock 
Capital surplus 
Earned surplus . 476.122 
After depr. of . 4,336,795 
tAfter unstated reserve 
Werking capital .... 180,102 166,663 
sExcess of Curr. liabs, over curr, assets. 


430,000 
1,675,297 


5u,000 
2.400.000 
2.160.986 
66,814 
354,398 


a. |LOblaw Leased Pr. 


Floats New Issue 
An issue of $3,150,006 414% 


9.276 | first mortgage serial and sinking 


fund bonds of Loblaw Leased 
Ltd. (The Financial 
Post, June 18) has been sold by 
McLeod, Young, Weir & Co. 


nil | 


3.776,908 | 


TRenmore 2913 


BRAKELEY PUBLIC RELATIONS LTD. 


Commercial, Industrial, Institutional 
Public ‘Relations 


TORONTO 
159 Bay Street 
EMpire 6-4991 


MONTREAL 
627 Derchester St. W. 
UNiversity 6-8185 


|e Certified Public Accountants 


ANTON JENSET & CO. 


Certified Public Accountants 


TORONTO 


BRAMPTON 


Anton Jenset, Licensed Trustee In Bankruptcy 


H. J. CORNISH & Co. 


Certified Public Accountants 


H. J. Cornish Se 
294 DUNDAS ST. 


D. Mitchell 


LONDON, ONT. 


Cornish 


WRIGHT, ERICKSON, LEE & CO. 
Certified Public Accountants 


LICENSED TRUSTEE IN BANKRUPTCY 


HAROLD P. WRIGHT, CPA 


346 Main Street East 


Hamilton, Ontario 


| e Architects and Engineers 


ROBERT G. 
CONSULTING ENGINEER 


Industrial Plants e Design Supervision Reports @ Grain Elevators 


2498 YONGE STREET, TORONTO, CANADA. 


The $950,000 serial bonds due} 


1956-65 have been sold privately. 
The $2.2 million sinking fund 


2.04) bonds due April 15, 1980 were 
offered at par. | 
ased Properties was 
formed earlier this year to own,| 


Loblaw 


WATSON 


HU, 9-2684 


KYLES &- KYLES 


| INDUSTRIAL 
INSTITUTIONAL 


247 JOHN ST. S., 


manage and lease real and per-| 


sonal property. Initially it ac- 


470,197; quired 13 store properties from 
and | 


Loblaw Groceterias Co. 


444.237| leased them back to the food 


343,919 
788,156 
417,220 


*After depr. of .... 
Working capital 


chain under a 99-year lease. 
Now a further 12 Loblaw 
stores are being bought with the 


4.357.404 proceeds, again to be leased back 


on a long term lease. 


ARCHITECTS 


COMMERCIAL 
SITE REPORTS 


HAMILTON, ONT. 


GORDON S. ADAMSON & ASSOCIATES 


Industrial, Commercial and Institutional Buildings 


52 St. Clair Ave. E. 
Toronto, Ont. 


WA, 4-7421 
WA, 3-7990 


They are not designated points | 
lof purchase or sale nor do they attempt | 


holdings, | 


THE FINANCIAL POST 
PROFESSIONAL DIRECTORY 


MARK G. SMERCHANSKI, P.Eng. 
CONSULTING MINE GEOLOGIST 


411 CHILDS BUILDING 


WINNIPEG, MANITOBA PHONE 92-6323 


HOPKINS EXPLORATION CONSULTANTS 
607-320 Bay St., Toronto 1 
EM. 4-5642 HU. 9-8375 


Branches 
Algoma Mills and Timmins, Ont. Uranium City, Saskatchewan 


e Consulting Engineers 


Cc. D. SCHULTZ & COMPANY 


Limited 


325 Howe St. Vancouver, Canada 


EWBANK & PARTNERS (CANADA) LIMITED 


Engineering Consultants 
in the 
Thermal and Electrical Power Fields 


200 BLOOR STREET E. TORONTO, ONT. 
Telephone: WAinut 4-3381 


SANDWELL ano COMPANY 


LIMITED 
CONSULTING ENGINEERS 


DESIGN, SUPERVISION ANO REPORTS FOR PULP AND 
PAPER AND RELATED FOREST PRODUCTS INDUSTRIES. 


VANCOUVER, BRITISH COLUMBIA SEATTLE, WASHINGTON 


SIR ALEXANDER GIBB & PARTNERS 


CONSULTING ENGINEERS 


Reports, Designs, Supervision 
Docks & Harbours; Power; Highways & Bridges; 
Water Supplies; Industrial; Airports; !rrigation 


Telephone EM. 6-2633 4 Wellington St. East 


Queen Anne's Lodge 
TORONTO, CANADA 


LONDON, ENGLAND 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply, Irrigation, Sewerage, Sewage Treatment, Drainage, 
Refuse Disposal, etc. 
TREATMENT OF INDUSTRIAL WASTE 
1654 AVENUE ROAD, TORONTO, ONT. RE. 2920 


The 


WARNOCK HERSEY 


Company Ltd.; 


Consulting & Inspection Engineers 
Industrial Chemists 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE—128 ELMSLIE STREET, MONTREAL 32, P.Q. 
Halifax, Mengion, Toronto, Hamilton, London, Windsor, Winnipeg, Edmonton, Vancouver 


McCUNE ENGINEERING LTD. 


Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St W. EM, 4-5408 TORONTO 1 


Stadler,,Hurter 


\& Company’ 
CONSULTING ENGINEERS 


Suite 609, Drummond bidg., Montreal, Caneda 


COMMERCIAL @ MUNICIPAL @ PROCESS @ POWER 


INDUSTRIAL e 


RACEY, MacCALLUM and ASSOCIATES LIMITED 
A company owned ond operated by 
Consulting Engineers 
Civil, Electrical and Mechanical Engineering Consuliation 
Appraisol and Investigation 
TORONTO: WA. 2-9071 


Supervision, Inspection, 


MONTREAL: Fi 5261 


MARSHALL, MACKLIN and MONAGHAN 


Professional Engineers — Ontario Land Surveyors 


Design and Supervision of Municipal Services @ Control Surveys 
Topographic Mapping @ Subdivisions: Reports, Designs, Surveys 


154 MERTON STREET — TORONTO 7 PHONE HU. 1-3397 


HADDIN, DAVIS & BROWN LTD. 


Consulting Engineers 
Established 1900 


Municipal, Industrial, Chemical, Structural 
Power Plants, Heating & Ventilating 


Calgary Edmonton * Regina + Winnipeg 


JOHN H. ROSS 


Consulting Engineer 
cal and electrical equipment of buildings and industrial plants 
Reports, Designs, Supervision 
1251 YONGE STREET, TORONTO 7, WALNUT 4-2508 


echan 


H. G. ACRES & COMPANY uuirep 
CONSULTING ENGINEERS 
e Reports, Designs, Supervision 


NIAGARA.-FALLS ‘ . CANADA 


PREMINCO (CANADA) 


Consulting Mechanical Engineers 


Engineering Design and New Product Development e Improvement of Existing 
Products and Manufacturing Methods e Production Analysis for Cost Re- 
duction « Special Machines and Tooling « Mechanical Handling <nd Labor- 
Saving Devices e Pilani La. -Outs 

9 RICHMOND STREET EAST, TORONTO EM..4-2581 


B. C. ENGINEERING COMPANY LIMITED 


INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 


Dams, tunnels, power plants, buildings, ultra . 
high voltage systems, pipe lines, gas and 
electric utilities. 


717 West Pender Street Vancouver 1, B.C. 





CAREERS 


ADVERTISING 


and 


MERCHANDISING 
MANAGER 


Well known national food company hos oppor- 
tunity for advertising and merchandising man- 
ager. Applicant should have some agency 
experience and a knowledge of the Canadian 
market, Experience in the food field is de- 
sirable. A man of executive calibre is required. 
It will be necessary to assess the market prog- 
ress and potential of our many nationally 
promoted consumer brands, be instrumental in 
plotting the tactics, then responsible for direct- 
ing the national advertising and merchandising. 
Toronto head office. All replies will be treated 
in the strictest confidence. Please write, out- 
lining your experience to 


BOX 549, 
THE FINANCIAL POST, TORONTO 


GENERAL MANAGER 
Required by the Canadian Gas Association 


The General Manager will be required to manage the affairs 
of the association through its Toronto offices. 


He must be an experienced executive capable of long-range 
planning and administration of the affairs of an association that 
represents all phases of the gas industry throughout Canada. 


iy are invited for this key position. Applicants 
shoule outline their experience and state the salary they would 
expect. 

Experience in the gas industry is preferable, but not essential. 


Applications must be mailed prior to August 1, 1955. 
All applications will be kept in strict confidence. 


Address your replies to: 
President, 
Canadian Gas Association, 
Box 157 Adelaide St. Post Office, 
Toronto 1, Ontario. 


ronto 
man is seeking change in position— 
18 years as Sales Manager and lat- 
terly General Manager of new Cana- 


GENERAL MANAGER || 


for newly formed Northeastern 
Ontario Development Associa- 
tion. To work under a Board 
of Directors in close association 
with local organizations and 
with municipal and provincial 
governments. Main responsi- 
bility to promote regional in- 
dustrial development. Excep- 
tional opportunity for active 
aggressive man to develop in- 
teresting career with good 


Some _ INVEST FOR PROFIT 


dian Company, Experienced in both 
Sales and Advertising programs. Has 
throughout 
Ac- 


travelled extensively, 
Canada and the United States. 
customed to speaking to Sales Con- 
ferences and Service Clubs. Highest 
references Box 566, The Financial 
Post, Toronto. 


$7.70 per col. tnch per insertion. 
cents per agate tine, 
one inch) 


| in advance. 


Confidential application with 
photograph to Mayor M. E. 
Dickerson, President, North- 
eastern Ontario Development 
Association, c/o City Hall, 
North Bay, Ontario. 


| provides the most complete 


ment, penetrating analyses of 
opportunities. Get these each week 


THE FINANCIAL POST 


Yearly by mail in Conede, $6; 
elsewhere $7 yearly. 


FOR INVESTMENT OR SALE 


A thirty year old business, supplying essential capital equipment 
to Canadian industry. Principal planning retirement because of 
age. Partial or controlling interest would be considered. Inquiries 
treated in strictest confidence. 


BOX 542, THE FINANCIAL POST, TORONTO, ONT. 


LISTED INDUSTRIAL CORP. 
WANTED 


Substantial private interest wishes to pur- 
chase controlling stock of established public 
company. 

BOX NO. 559, THE FINANCIAL POST, TORONTO 


== i=), A 
—= 53) | with 


DWRECT LINE TO ECONOMY 


el gg 


avtomatic INTERNAL 
COMMUNICATIONS 


© Top performance—complete re- 
liability—low cost systems @ Inex- 
pensive to install additional units, 
when needed @ No monthly rental 
poyments—you own it outright 
® Keeps outside lines free for 
your customers @ Small or large 
systems to suit every business. 


Ask our “Advisory Counsel” about 
your communications problems. 


Famed for high quality telephones, 
automatic and manvol switchboards, 
lovdspecker intercom, conference and 
paging systems, time control systems. 


SERVES THE WORLD 


(SINCE 1876) 


ERICSSON TELEPHONE SALES 
OF CANADA LIMITED 


MONTREAL TORONTO 
1410 Stanley St, 34 Advance Rd, 
AVenve 86-8169 BEimont 1-1306 


AGGRESSIVE well-known To- 


business 


(55 


14 lines constitute | 
Closing date—Copy must be 
| in Toronto Office by Tuesday a.m. Dis- 
| play advertising in this section payable 


| 
| 


Don't be caught napping. The Post 
news 
service available on investments. You 
get facts, graphs, informed market com- 
profit 


in 


This is Canada’s national meeting place 
for executives who have positions to offer, 


and for those who have ability to offer 


SALES EXECUTIVE 


Electrical Engineer with French and English languages, experienced in tech- 
nical sales at administrative level. Very successful record in the establish- 
ment of sales, branch operations and servicing facilities and rapid growth in 
sales of electrical and mechanical equipment. Seeks responsible position in 
engineering sales management field Resident of Montreal but would relocate. 


BOX 561, THE FINANCIAL POST, TORONTO, ONT. 


SALES AND ADVERTISING 
MANAGER 


Required by provincial Co-operative wholesale handling feeds, 
agricultural chemicals, general farm supplies, petroleum prod- 
ucts and marketing livestock, grain, dairy and poultry products. 
Duties include management of a small advertising department, 
assisting with a retail sales program, and the advertising of 
products. 

Applicants should be mature, self-disciplined and capable of 
initiating and developing programs related to.sales and adver- 
tising. Agricultural background a decided asset. 

Position offers good benefits and salary commensurate with 
qualifications and duties. Toronto location. Please reply in 
confidence stating age, education, work experience, references 
and other details to . 


Box 560, The Financial Post, Toronto. 


MR. MANUFACTURER 


(metal products — stampings) 
I should like to assist you in the management of your plant with a 
view to taking over full responsibility soon... or... I would 
assume management at once of a small to medium size plant. 
Presently employed as national sales manager (twelve years ex- 
erience) directing sales volume of several millions. Broad market 
nowledge and national connection with hardware, furniture and 
appliance stores will help speed development of your sales and 
profits. 
Earning in excess of eleven thousand but will take smaller salary 
plus incentive arrangement or profit sharing. 
Alert and resourceful forty years. Spotless record. Sound references. 
All replies confidential and will be acknowledged. 


BOX 558, THE FINANCIAL POST, TORONTO. 


MECHANICAL ENGINEER 


Experienced in plate fabrication work with some selling 
experience to help develop an industrial business is required 
by a well known firm long established in another field. 
Written applications with complete detailed past experience 
to be forwarded to 

BOX 563, THE FINANCIAL POST, TORONTO 








ACCOUNTANT - CONTROLLER 


Progressive retail store in Ottawa requires Accountant-Con- 
troller capable of assuming responsibility for all financial, 
accounting and office work. . 
Candidates must have sound accounting experience, prefer-“ 
ably with accounting degree. 
This position offers top salary for person with desired ex- 
perience. 
Applications will be regarded as confidential and should in- 
clude all details of education and e a. They should 
be enclosed in an envelope marked “Accountant-Controller” 
addressed to Price Waterhouse & Co. 

800 Royal Bank Building, 

2 King Street East, 

Toronto 1, Ontario. 


"DISPLAY ADVERTISING RATES | — 


MECHANICAL: SALES ENGINEER 
WANTED 


One of our clients, a well-known manufacturer of industrial equip- 
ment, is looking for a Graduate Mechanical Sales nee to con- 
tact an established clientele consisting of paper mills, mines and 
other large industries in the Province of Quebec. This is a per- 
manent position with excellent earning possibilities for qualified 
man between 35 and 45 years of age. This is in addition to the 
existing staff who are aware of this vacancy. If you believe you 
are the man for this position, please send aw Pern of 
qualifications and past experience, which will be held in strictest 
confidence, to:— 
A. G. Temple, Montreal Manager, 


INDUSTRIAL ADVERTISING AGENCY LIMITED, 
1265 Stanley Street, Montreal, P.Q. 


HELP WANTED 


Experienced accountant, preferably with C.A. required 
for construction company head office located in west 


end of Toronto. 
APPLY BOX 570, THE FINANCIAL POST, TORONTO 





EXPERIENCED EXECUTIVE 


Ten years in wholesale trade, three years in time study engineer- 
ing and job methods, university education in commerce and 
business administration, soon available for responsible position 
offering permanent future. Age 35, married, good reputation for 
organization, getting along with people; fully bilingual. 

Box 567, The Financial Post, Toronto 








TECHNICAL SALES CLERK REQUIRED 
For well known Machine Tool House — To take charge of Sales Office routine 
after probationary period. — Must be first class correspondent — engineering 
background would help. — Excellent opportunity for hard working and 
adaptable man. Reply, stating age, experience, salary required and Telephone 
Number. P 
BOX 571, THE FINANCIAL POST, TORONTO 


SALES OPENING — 


IN PLASTICS 


Excellent opportunity for recent grauvate engi- 
neer in sales department. Applicant should be 
25-35 years of age. Experience in the plastics 
field preferable. 


Apply in writing stating full particulars to: 


MR. A. A. ALLAN J8., 
BAKELITE COMPANY, 
Division of Union Carbide Canada Limited, 

40 St. Clair Avenue East, Toronto 7, Ontario 





Ideal for Light Manufacturing, Assembly Work 
or Storage 


VANCOUVER SPACE 
FOR RENT 


10,000 to 15,000 square feet in new, modern, one-story, 
brick building sprinkler equipped. 


BOX 569, THE FINANCIAL POST, TORONTO 


DO YOU NEED 
WORKING CAPITAL? 


If so, we can sell your 
properties for cash 
and you may 


Lease Them Back 


ON FAVOURABLE TERMS 
For full details contect 


E. W. GLADSTONE 


REALTOR 
Member Toronto Real Estate Board 


456 Spadina Ave., WA. 2-3154 


FOR SALE 
VALUABLE 
MONTREAL WAREHOUSE 


Entrances on Three Streets 
Common St., Colborne St, 
Dalhousie St. 

Handy to Lachine Canal Basin. 
Would also be easily accessible 
to any harbour front expressway 
which has ofyen been proposed 
for Montreal. 
Electrically wired 
hoisting equipment. 


for 5-ton 


Phone or Wire 


EMPIRE BRASS 
MFG. CO. LIMITED 


262 Craig St., West 
Box 1418, Place d'Armes 
Montreal, Que 
Phone HA. 5171 


ADVERTISEMENTS 


| CLASSIFIED ADVERTISING RATES 


Flat rate, per word 12 


Minimum charge 


Each initial, tigure or fraction, abbrevia- | 


tion and sign counts as one word; if a 
box number is desired. the words “Box 
| 100 The Financia! Post, Voronto.” coun! 
as six words. When replies are maiied tc 
advertiser. 15 cents extra 1s charged. Clos 
ing date—Copy must be tn Toronto office 
by Tuesday a.m Classified advertising i 
strict:\y cash in advance, 


Business Opportunities 


FOR KENT 


MONTREAL BRANCH SALES OFFICE | 
service at very iow cost. Let us explain 
without obligation. MERCHANDISE BU- 
REAU. 1103 Mayor Building, Montreai 2 


FOR EXECUTIVE moving to Winnipeg 

Furnished lower apartment of duplex for 

approx, fifteen months available immedi- | 
ately. Eight rooms, two bathrooms, two 
fireplaces, central automatic heat, two 
car garage, grounds looked after also 
snow removal, storm windows and 
screens Owner taking long vacation 

$175 plus heat. Oldfield Kirby & Gardner 

or F, E, Fox, Winnipeg 


POSITIONS WANTED 


SALES MANAGER, 
married, 


seeks change. 
ness Administration, Extensive manage- 
ment, merchandising, organization, ad- 
vertising, sales background, Potential 
business contacts. Languages, Will travel. 
Box 565, The Financial Post, Toronto, 


POSITION WANTED 
AMBITIOUS B.COM., C.A., age 33, seeks 
position with greater opportunity fo: 
initiative and broader experience. Pres- 
ently in public practice. Willing to go 
anywhere that he can take his family. 
Box 564, The Financial Post, Toronto, 


EXPERIENCED INDUSTRIAL ENGINEER 
—two years’ experience in time study. 
Prefer MTM training or equivalent. To 
work in Walkerville one year and locate 
permanently at new operations in Brock- 
ville. PARKE, DAVIS & COMPANY 
LTD., Box 354, Walkerville, Ontario, At- 
tention of Mr. G. C, Shan.on, 


PULP AND PAPER Mill Executive Engi- 


neer wanted for full partnership estab- | 


lished West Coast consulting engineering 
firm, Box 535, The Financia) Post, Toronto. 


ASSISTANT to Financial Executive of 
large Canadian industry available for 
challenging position, Speciaiized experi- 
ence in statistical analysis, financial fore- | 
casting, credit statistics, maiket research, | 


| employee benefit planning, pension plan- 


ning, and negotiations University of} 
Toronto graduate in Honour Mathematics 
Box 568, The Financial Post, Toronto, 


WAREHOUSE FOR RENT 
Parry Sound, Ont. 


Cement and Brick building. Approxi- 
mately 9000 square feet. On railway 
siding. Suitable for warehousing or 
light manufacturing. 

Drawer “G", Parry Sound, Ont. 





MARKET COMMENT 
The informed opinion of men 
experienced in market analysis is 
given regularly in this investment 
feature. For profit add their view- 


point to yours. You get them in 


THE FINANCIAL POST 
Yearly by moi! in Caneda, 
elsewhere $7 yearly. 


$6; 


/ 


top producer, 33, 
Graduate, Busi- | 
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A.Dominion-wide market place for 


Cel Wa oe and elisa of land 
; | 


residences and commercial. buildings 


INDUSTRIAL BUILDINGS 


LEASE PURCHASE OR CONTRACT 


from proposal to production 


Our staff of architects and engineers can design your building, 
provide a complete plant lay-out and engineer your entire 
material handling and production control methods. 


Consult us with no obligation 


FINLEY W. McLACHLAN LIMITED 


GENERAL CONTRACTORS 
195 FAIRBANK AVE., TORONTO 
RU. 1-3506 


‘ 
& 


SPACE TO LET 


37 ST. LOUIS AND 10 HALDIMAND STREETS 
40,000 sq. ft. available May Ist 1956 


UP-TO-DATE MODERN 
FEATURES « 


IN THE HEART OF THE NEW UPPER- 
TOWN BUSINESS DISTRICT 


Entirely fire-proof, Ultra-modern heating 
and lighting — Fully automatic elevators — 
Power, phone and signalling outl-ts in floors 
— Sound-proofed celling — Vaults available, 


Close to the Chateau Frontenac Hotel, the 
St-Louis Hotel, the Court House. the Par- 
liement building and the City Hall. 


TWO LEVEL GARAGE 


Conveniently entered from Haldimand 
Street for tenants cars, allowing drivers to 
proceed directly to their offices via the eleva- 
tor system, thus eliminating all parking pro- 
blems. 


SNACK-BAR SERVICE 


Conveniently located for tenants service. 


CHATEAU 
FRONTENAC 


1334815 aNYWIdtvH 


ST.LOUIS STREET 


— 


COURT-HOUSE 


For Information and Reservations : 
LOUIS BAILLARGEON, Notary 
BAILLARGEON & BAILLARGEON, notaries 


38 Garden St. 5-6147 Quebec City 


Phone : 


DESIGNED, ENGINEERED, CONSTRUCTED AND FINANCED TO YOUR NEEDS 


BUILT ror SALE or LEASE avvanese » CANADA 


In our complete service all your requirements receive careful consideration by our highly 
qualified staff of Architects, Engineers, and our Industrial Construction division. Our 
system of unified control governs all operation from site selection, through planning and 
construction, and availability of the completed structure on a Lease or Purchase basis. 
This efficient operation provides a type of service resulting in substantial savings of time 
and money to you. Our long list of satisfied clients is your assurance of the excelleny 
service we have to offer. 


Preliminary propositions and consultation to clarify your requirements 


is available without obligation. 


HERE IS A PARTIAL LIST OF MORE THAN 40 SATISFIED 
CLIENTS FOR WHOM WE ERECTED BUILDINGS IN 1954 -'55 


Aerocide Dispensers 
Bell & Howell Ltd 
Bestec (Canada) Ltd 
Bestobell (Canada) Lid. 
Bev-Pac Limited 
Butterick Co. Inc. 


Can. Aviation Electronics Ltd, 


Canadian Diaphlex Lid 


Canadian Name Plate Co. Ltd. 


Cresswell-Pomeroy Ltd 
Dalax Co, Ltd. 


Rayette (Canada) Ltd 
Rempel Manufacturing Co 
St. Lawrence Chemiccis 
Sheily Films Ltd 

T. S. Simms Brush Cu. Ltd 
Howard Smith Paper Mills 
Smith Bros. Motor Bedies 
Standard Motor Co. Ltd. 
Thompson Folding Paper Box Co. 
United Paper Miils 

W Toronto Steel Construction Lid. 


Ferranti Electric Lid. Hobbs Glass Co 
Fine Papers Ltd Wm. Jessop & Sons 
First Spice Mixing Co, (Can.) Kerr Equipment Lid 
Ltd Mansfield Tire & Rubber 
Moyer School Suplies Lid 
Hugh C. Mac’ean Publications 
Ltd 
Newage (Canada) Ltd 
Oneida Ltd 
Pacific Veneers (Ontario) Ltd 
Railway & Engineering Co. Ltd. 


Ltd 


Gair Co. of Canada Lid 

Garret Mfg. Corp. ot Canada 
Ltd 

Gorrie Advertising Ltd 

Grear Roberts Co. Ltd 

“Greenhill Wood Indusiries 

Gurney Products Ltd. 


WRITE FOR OUR NEW COMPLETE INDUSTRIAL BROCHURE 


You are invited to write or phone for this Industrial Brochure, which contains more 
information and plans about the available sites in Metropolitan Toronto, and further 
information about the type of service we have to offer. 


INDUSTRIAL LEASEHOLDS of TORONTO 


33 BLOOR ST. EAST, TORONTO 


PHONE WAlinut 4-6641 
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genuine coon skin, some with 9 | Sr A NNOUNCEM ENT ST 
leather top. As the competitive . t ° 
race developed, the coon skins; White Motor Company Of Canada Appointments 
fell into short supply, the price 
and ¢ontents of the hats dropped. | 
Current headgear, in addition | 
to the regulation coon, includes 
hats made of plastic and card-| 
board with nylon~ tails, hats 
printed on fabric, hats that shed 
their fur at the slightest tug, hats 
made of old fur—some of it of 
dubious origin and uncertain 
sanitation—and hats made of 
j}cvery possible substitute from 
wool to rabbit and skunk fur. 
Prices range from 29c up and! 
have been falling almost daily. | 
One retail outlet in Toronto came| 
out with a cheaper hat for five 
consecutive days before settling} 
at a 29c minimum for a printed! 
cotton affair. | 


“CANADIAN ICE MACHINE CO. LTD. 
“Refrigeration and Air Conditioning Equipment & Supplies 


os HEAD OFFICE, 65 VILLIERS STREET, TORONTO 


DIVISIONAL OFFICES: 
HALIFAX « MONTREAL + TORONTO « WINNIPEG + CALGARY + VANCOUVER 


So far few rumbles from con-| 
sumers have been _heard. Most 
retailers have been sticking to 
|reliable products at the expense 
of short-term sales in the hope 
that the Crockett will become an 
institution like Red Ryder, Roy 
Rogers and others. 

Saila Clement is staging an ex-| 
tensive Davy Crockett campaign | 
| this month—in time to catch kids| 
|as they leave school for the sum-| 
;mer, They say they have been 
|}holding back until the fly-by- 
night operators get out of the) 


CANADIAN HERO HERE? The wild frontier of Canadian history 
can yield plenty of native heroes from Champlain on, claim many 
Canadians. Meanwhile retailers cash in on the imported variety. 


Imported Hero Makes Good 


place for buyers and pag 


rae . . ‘ 
Whoop-Dee-Do for Davy Clicks at the Cash Cage 
| way. They are offering exclusive} 


commercial buildings 
Everyone’s making money on)estimating totals on the number has been published in the U.S. 
| 
| ee TT AS TL EA TS LT NT 


ERIC LARSON RICHARDSON D. VALPY, C.A. 


Two new appointments of the Head Office of The White Motor Company of Can- 
ada Limited, 900 Yonge Street, Toronto, have just been announced by Henry J. Nave, 
President of the Company. Eric Larson has been named Treasurer and Assistent 
Secretary of the Company and Richardson D. Valpy has been appointed Secretary 


2 Beets , ’ 
oTituciini npiitahiandidiaaitand and Assistant Treasurer. 


Mr. Larson has been with White Motor of Canada since 1946 and continues to 
hold his previous position as General Business and Credit Manager of the Com- 
pany. He has also. been Selected to the Board of Directors of White Motor of 
Canedo. Mr. Valpy joined. White in 1947 as general accountant and since 1950 
he has served as the Company's Assistant Treasurer and Chief Accountant. 


residences and 


Se RPP es Ree 


Davy Crockett, but there are! of re-orders of worn records have|and Britain as well as at home. | |: : ‘ ducts “Wy 

| plenty of retail headaches too. been rendered obsolete by new|Total sales of the series have} oe. or a uction of alt | 
| The American frontier hero, the phonograph equipment. been just under 51,000 in the two| Disney’s Davy Crockett mer-| 
‘centre of lawsuits over his own- . years since it was launched, Six|Chandise for everything except) 
izziest | Quebec Remains Cool I food products on a straight royal-| 
ership and one of the dizziest| Apart from phonograph rec- 


titles have been published to date, | ore as 8%. Foca b oe alae ee 
commercial scrambles of the last ords, most manufacturers report including “The Raiders of the| ty basis—averaging 9%. Food, not; far details on advertising 
10 years in the United States, has * f 


. : |Mohawk,” a story of Butler’s| subject to national distribution, | not been ironed out—a factor that | 
ili ' that the Crockett craze has not| , “ le; -~,./is being offered on local fran-| has led several merchandisers to 
aos Siena ll Canad@ | caught hold to any great extent eet aise wich tau abventaen| chises oma royalty basis. |hold back on buying Disney li-| Whether these steps will keep 
| as a quiet overlap fram Aunerioen | French-speaking parts of the| (- Maj.-Gen. Tom Strange of the| The Clement campaign will in-|censes. Most argue that other|Crockett under control remains 
radio and TV programs and| Dominion. This follows similar clude Davy Crockett movie and! characters, such as Roy Rogers,’ to be seen. 
|sales experience with most 
characters imported 


Alberta Field Force. ee ao r 
phonograph records has become | ‘4 merican Among other Canadian publish- | 
a full-fledged fad across the) >... the United States ers, Ryerson Press has sold near- 
Dominion. a ly 10,000 copies of its three titles 
: ; : | But for the rest of Canada here | : 

While not reaching the heights are the sales highlights: |}about Canadian heroes, One of 
of the American preoccupation Davy : Crockett hat |them, “Little Giant,” the story of 
(one dampening influence is the well over the 250,000 mark One| Henry Kelsey, a Hudson’s Bay 
grumbled complaint that Canada | »,anufacturer has sold 12,000 in| C°- employee and the first Eng-| 
7 should have its own woodland | the last five weeks to retail at | lishman to kill a bear in the west, 


plough part of royalties into ad- 
vertising “parent’s Codes” and 
other promotional material for 
the general brand name. 


other radio and TV publicity. So 


When operating conditions are | 


/ 


sales are 


TO LET OR FOR SALE 
BRANDON, MANITOBA 


IMMEDIATE POSSESSION 


Large solid brick building, semi-mill construction. With R.R. Siding. 
3 stories. Basement built to carry 6 stories, 115 ft. deep. 57 ft. 
frontage, 26200 sq. ft. floor space. Steam heated. Cut stone front. 
Freight elevator. Platform scales. Vaults. Well suited for Retail 
store, Wholesale-Warehouses or Factory. 


Particulars Mrs. Wm. M. Irving, Executrix 
601 Laurier Ave., West Ottawa. Phone 5-4213 


FOR SALE 
EXCEPTIONAL OFFERING 
To be sold immediately. Downtown office building 
site, large lot with frontage on three streets. Full 
details to bona fide inquirer. 
CONFIDENTIAL LISTING 
J. A. WILLOUGHBY & SONS LIMITED 


-— Realtors — 


46 EGLINTON AVE. E, HU. 1-3391 


INDUSTRIAL BUILDINGS 
We do it all 
THE WINGOLD PACKAGE PLAN 


A complete service designed to provide the finest 


industrial building at the lowest cost. 


@ design @ financing—sale or lease 


@ construction @ site selection 


@ plant layout 


We will be pleased to consult with you on present needs or 
future plans. Please write or telephone. 


WINGOLD CONSTRUCTION 


COMPANY LIMITED 
2559 Eglinton Ave. West, Toronto RO. 7-7571 
WRITE TODAY FOR OUR BROCHURE 


CONSULT INDUSTRIAL PROPERTY SPECIALISTS 


@ Buildings constructed for 
lease or purchase on site 
desired. 

@ Financing arranged. 

. — premises disposed 
of. 


Whether you're buying, sell- 
ing er renting @ factory or 
werehouse, 1 will pay you 
te take advantage of ex- 
perienced counsel. 


347 BAY ST., TORONTO — EMpire 3-6191 


Member, Society Industrial Realtors 
(U.S.A) 


INDUSTRIAL REALTORS 
Established 1926 


FOR RENT — SUBLET 


MONTREAL OFFICE, newly decorated, furnished or unfurnished. 
670 square feet, $190 monthly. Available August 31st, 1955. 
APPLY BCRSUMY, 1410 Stanley Street, Room 801, 
Montreal, P.Q. 


FOR SALE OR LEASE 


26,750 SQ. FEET 


@ NEW SINGLE STOREY INDUSTRIAL BUILDING 
@ FRONTING ON QUEEN ELIZABETH HIGHWAY 
@ 7 MILES FROM WNTOWN TORONTO 
@ ATTRACTIVE EXECUTIVE AND GENERAL OFFICES 
@ ADDITIONAL LAND FOR FUTURE EXPANSION 
Detailed information on request 
Ask for Mr. Astiles 


A. E. LePAGE 
LIMITED REALTORS 
38 BAY ST. TORONTO EM. 32-5854 


heroes), the Crockett label has} 
| become a best-seller for a variety | 
of merchandise from books to 
rubber knives, As the demand | 
has grown, the problems have} 
emerged. 

Nearly 200,000 records of the 
Davy Crockett song—mostly 78 
and 45 rpm discs—have been sold 
in Canada, Apex Records, Cana-| 
dian distributors for Apex and 
Decca versions of Davy Crockett | 
by Bill Hayes and Burl Ives and! 
the Steve Allen record on Coral, 
reports sales of 110,000. The tune 
|topped the Canadiari hit parade 
for six weeks and still ranks 
among the top 10. To date more 
than 15 different recorded ver- 
|sions of the tune are on sale in| 
Canada, It’s also available on a 
piano roll. 

American phonograph sales are 
close to the 5 million mark, one 
of the biggest totals for a single! 
| tune in history. 
Canadian sheet music sales have 
totaled a comfortable 23,000 with 
a popular and five choral ar- 
rangements available nationally. 

The more than 20,000 coin-op- 





| erated phonographs have featured 


the Davy Crockett song for the} 
last three months, some of the 
machines offering two versions at 
the peak of the hit demand, In- 
dustry officials report the tune is 
| still going strong, with some of 
| the slack in the popular version 
| (Bill Hayes) being taken up by 
western-style récordings such as 





| manager. Vancouver 
; > 


Tennessee Ernie Ford's. 

| Figures on the number of plays 
| have been complicated by the fact 
| that most machines don’t register 
| more than 50 playings of a tune 
on their counters. Some operators, 
| such as Seeburg, have no figures 
|}since their previous method of 
| 


| ‘ - 
Canadian Films 


| ™ ‘’ 
‘Get Tax Cut 

A reduction of the sales tax on 
|motion pictures produced in 
| Canada has been introduced by 
the Department of National 
Revenue. 

Where sponsors formerly paid 
10% on production budgets, as 
|of July 1 they pay a value of 
only 942c per foot of the finished 


‘film, This rate applies to both | second-rate products will make | Speed Up 


| 16 and 35mm, black and white or 
colored. 

In the past a 1,000-ft, subject 
costing $30,000 has been subject 
to’ $3,000 tax. Now the sales tax 
will amount to only $95.00. The 
10% sales tax still applies on the 
cost of release prints. 

The Association of Motion Pic- 
ture Producers and Laboratories 
of Canada have been negotiating 
for a reduction for several years. 


Staff Changes 


Chartered banks announce the following 
stam changes: 

imperial: 

C. CURRIE, to be manage: 
| Appelle Sask 

G. A. SHRIVES., to be manager, Yeliow- 
grass, Sask. 

H A. PAUL, to be manager, Red Lake, 


Fort Qu’- 


Ont. 

J. LOVIE,.to be manager, McKenzie 
Island, Ont 

J. S. TAYLOR, to be manager, Simcoe, 
° 


mt 

R K. ROBINSON, to be manager, Vir- 
| giniatown Ont 

| .J. P. DUNCAN, to be attached to relief 
| staff, head office. 

| L. D. STEPHENSON, to be accountant, 
Sault Ste. Marie, Ont. 

D. BISHOP, to be accountant, 
Porcupine, Ont. 

E. D. STEWART, to be accountant, Red 
Lake, Ont. 

Oo. W. C. BLAKE, to be assistant super- | 
visor, head office. | 

N. J. TAPSCOTT, to be assistant mana- | 
ger, Bay & Temperance, Toronto | 

J. H. DAVIES, to be manager, 2305 Dou- 
gall Rd.. Windsor. 

G. C. CUTHBERT. 
Sandwich, Ont. 
Mercantile: 

F. S. McCAW, to be 
couver 

H. J. VAN KERCKHOFYF., to be assistant 


South 


to be accountant, | 


manager, Van- 


| 
Neva Scotia: 
oe 3 


spector. 
|_C. G. BIJOU, accountant, West Side 


H. WILLIAMS, to be assistant in- 


Saskatoon, to be manager, Barrhead, Alta 


| A. C, BLAIR, manager, Burin, Nfid., to | 


St | 


Parade, 


be manager, Freshwater & 


Willi 
Ont 


| rolls, 


»western 


$2.98 apiece. 

Denim pants with the Crockett 
lebel have recorded sales of more 
than 150,000 pairs at prices from 
$1.98-$4. Several manufacturers 
have switched to Crockett by 
adding trimmings to their regular 
denim lines. 

Department stores and other 
retailers across the Dominion 
have been setting up special Davy 
Crockett window displays, coun- 
ters and “trading posts” to deal 
with a reported “excellent” de- 
mand, Woolworths reports “high- 
ly satisfactory” sales in most of 
its 190 stores across the country 
for Crockett merchandise of all 
kinds. 


So far articles for sale under 


the Crockett label include hats, 
real and rubber knives, suits, 
kerchiefs, T-shirts, holster sets, 
cuff links, log cabin sets, rifles, a 
variety of pistols and flintlock 
|guns, power horns, jail keys and 
| badges, ties, dolls, wallets, belts, 
| books, records, sheet music, piano 
paint sets, cut-outs and 
photographs, Some of them are 
“official” but most of them aren't. 
A few of the headaches: 
Licensing of Davy Crockett is 
confused. Saila Clement & Co., 
Canadian agents for Walt Disney 
Productions, the owners of one 
of the two Davy Crocketts being 
offered for license, have been un- 
able to control the Davy Crockett 
label in Canada, The result has 
been a rash of manufacturers 
rushing in to fight for a slice of 
the profitable boom, Hats alone 
are being produced by 25 firms 
in Canada, The hot and heavy 
competitive race has resulted in 
lower profits and, in some cases, 
a sharp drop in the quality of 
merchandise bearing the Crockett 
| name. 
| The sudden outburst of the 
| Crockett craze—most of it de- 
| veloping within three weeks of 
| first promotion—has created a 
| shortage of materials such as coon 
skins for manufacture of the 
Crockett hats, A few less scrupu- 
ltus manufacturers, pressed to 
cut prices, have been using sec- 
ond-rate materials with the result 
that a quantity of shoddy mer- 
chandise is being sold. 
| Many retailers fear that the 


the Davy Crockett name an un- 
popular one with parents, thus 
killing the golden goose and leav- 
ing them with unsold stocks, 


Davy Not Our Hero 

| Some Canadian teachers view 
| Davy Crockett with alarm and 
) have been vocal in their protests. 
|At the annual meeting of the 
Canadian Humanities Association, 
| Prof. F. M. Salter of the Univer- 
sity of Alberta pointed out that 
|the development of a Canadian 
| literature and culture is depend- 
ent on a close contact of the Cana- 
dian scene, past and present. 
Characters like Davy Crockett, he 
suggested, tend to work against 
Canadian development. 

However, commercial develop- 
ments of Canadian counterparts 


|to the American hero have been 


and unsuccessful. For ex- 
in phonograph records, 
songs on Canadian 
themes and folk music from 
French Canada, Newfoundland 
and the Maritimes have had very 
limited sale, Industry officials 
point out that the market is 
small and money for pushing 
Canadian heroes just isn’t avail- 
able on a scale comparable to the 
American characters, 

Similarly, merchandise bearing 
the label of a Canadian hero has 
not been tried for the past 15 
years. Most manufacturers are 
discouraged by United States 
dominance of advertising and 
style trends. 

Books present a different pic- 


few 
ample, 


ture. Severa] Canadian publishers | 


have individual] books and series 
on Canadian heroes and sales 


\ ! 
has been published successfully e 


lin the U.S. oe : ; a 
Books Hit Record E 
George J. McLeod, Canadian| 
| agents for four of the major Davy 
Crockett publications, expect 
|their sales to total more than) 
| 75,000 copies. This is the biggest| 
|total for a boys’ and children’s} 
book since Snow White sold about 
50,000 copies in the Dominion. | 
United States sales of Davy) 
Crockett books now are close to 
the two million mark. 
Supplementing the books are 
paint sets, paint books and cut-|Galt Malleable castings 


outs which have been recording ° 

comparable volume sales. serve Canadian industry . . . 
The biggest skin game appears 

to be going on in Davy Crockett 

| hats. First hats on the market re- 
tailed at $3-$4 and were made of| 


The heart of the threshing mechanism:in this Cockshutt Self- 
Propelled Harvester Combine depends on two wheel like 
Hubs as illustrated. These Hubs are malleable castings 
made to meet rigid quality control specifications. We are 
proud that the Cockshutt people have entrusted to us the 
making of this part which has to deliver the goods where 
operating conditions are tough ... We are equally proud 


to be long term suppliers of matieable iron castings to 
Cockshutt Farm Equipment Limited, Brantford, Ontario, Why 


not give us a call and let us discuss your malleable iron 


_) 


~- 


of 


requirements with you? 


MALLEABLE /RON 
COMPANY LIMITED 
GALT ONTARIO 


COMMERCIAL PHOTOPRINTS LTD. 
CUSTOM THREAD ROLLING CAPACITY AVAILABLE 
92 Adelaide St. W. ; 


| 


oe . 


with the 
10-KEY KEYBOARD 


exclusive in 


UNDERWOOD SUNDSTRAND ACCOUNTING MACHINES 


your operators turn out more work, more 
easily, and in less time. 

You'll like Underwood Sundstrand’s time- 
saving versatility, too. Switching from one 
application to another on an Underwood 
Sundstrand Accounting Machine is accom- 
plished in seconds. 

Send for the whole story of Underwood 
‘Sundstrand Accounting Machine speed and 
simplicity. Simply use the coupon below today. 


You've probably heard experienced operators 
say: “You can’t beat Underwood Sundstrand 
Accounting Machines for simplicity and ease 
of operation!” 

And they are a cinch to learn for beginners, 
too, because these machines have only 10 
numeral keys ... all arranged in logical 
sequence under the finger tips of one hand. 
The famous, fast, accurate Sundstrand 10-key 
keyboard minimizes hand motion... helps 


Underwood Limited 


Underwood Limited, 135 Victoria St., Toronto, Ont. 


Please send me literature, further describing your new 


ACCOUNTING MACHINE DIVISION 
Underwood Sundstrand Model D-PRS Accounting Machine, 


Branches in all principal cities 





The invisible killer of 
future generations 


Have we gone 
too far with 
the atom tests? 


Can radioactivity cause Cancer? 
How much can the human body 
stand? What is the safety level 
of radiation—if any? Until we 
know, says Professor N. J. Ber- 
rill of McGill University, our 
fertility, vigor and intelligence 
are at stake and the quality of 
our descendants is threatened. 
Don’t miss this important and ° 
searching article on atomic radi- 
ation in the July 9 Maclean's. 
. 
25 tips for the amateur barbecue 
e@rtist, or. . 


* 


* How 
Aes. to Cook 
Without a Stove 


The latest thing in cooking is to 
build a fire and hold some meat 
over it. The barbecue craze is 
breaking down formality in the 
home, pushing us outdoors at 
mealtime, and affecting our 
speech. Join the happy band of 
smoke-smudged Canadians, but 
take notice of these 25 tips first. 
. 


Mrs. Stringer, wife of the famous 
Bishop of the Yukon relates how . .. 


| Prescription For Shoes | 
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Silicone water repellent and) 
preservative treatment for shoe | 
leather is totally invisible on 
application. Treatment does not 
impart oily or waxy feel and | 


Se Viethen 


, 
Whats New products, new uses, new ideas, 
new money-moakers. We report them 
here and invite your contributions. 
Write to 481 University Ave., Toronto. 


it suitable for reproduction from 
translucent drawings in blue- 
printing and similar proceses. 
Supplied on backing sheets 15 
in. by 94% in. 


since the leather doesn’t soak up| Easy Elegance 


water, shoes don’t dry out stiff 
and hard after wetting. Don’t 
develop stains from ice-removal | 
salts. Substance protects fibres | 
without plugging pores, so that 
shoés repell water but still| 
breathe, May be used on all| 


Table napkin is made of paper 
but has the appearance of fine 
linen. Said to complement the 
finest silver, it is a time-saver 
for the busy hostess. 


* * * 


types of shoes, from small-boy-| Light Sighter 


boots to womens’ suede shoes. | 


dutomatic Auto Brake 
Braking system, eliminates the} 
foot-brake. Control valve, 
powered by vacuum, automati- 
cally applies auto’s brakes when 
the accelerator is released be-| 
yond a certain point. 


‘ + * - * 


Poison Ivy Poison 

Weed and brush killer, available 
in two-pound jar, is recom- 
mended for use against noxious 
growths like poison ivy, poison 
oak, ragweed, goldenrod, etc, 
Also useful on stumps to pre- 
vent resprouting. It is ngn- 
volatile and low in toxic hazard 
to people or animals. 


” 7 > 


Armor Eyegless 


Silent mercury switch has tiny 
neon lamp in the ivory plastic 
handle that glows continuously 
when the switch is off. Ideal for 
entrances, dark hallways,’ nurs- 
eries, etc. Cost of operation is 
said to be approximately 3c a 
year. 
7 . . 


Calendar Computer 


Not enough fingers and toes to 
count on? Members of person- 
nel department of U.S. firm 
have invented a calculator that 
enables quick calculation of 
calendar-day records. Solves 


questions such as — How many} 
days between given dates? The 


date after a given number of 
days? What day -of the 
does a certain employee's leave 
of absence end? 


. > * 


Safety lenses for spectacles are| Name Tapes in Sterilizer 


made of normal optical glass| 
toughened by heat treatment. 
Withstand blows and shocks that 
would shatter normal lenses, it’s | 
claimed. 





Draftsman’s Drudge 

Time-saver in shading plans,| 
charts and drawings for repro-| 
duction is new predrawn shad-| 


Autoclave tape provides imme- 
diate identification of sterilized 
bundles and items in hospitals, 
almost, eliminating the need for 
pinning or tying. Tape is em- 


ployed for closing and sealing | 


bundles prior to placing them in 
the autoclave or steam oven for 
sterilization. 

= 7 7 


ing film. A transparent acetate| Vibrating Screen 


film, 0.001 in, thick, it is printed 
in a pattern of dots or lines. The 
back is adhesive. Film is laid 
over drawing, cut around the 
outline and surplus stripped off. 
Has a matt surface which makes | 


Name Electrovert Agent 


For UK Relays, Timers 


Horizontal vibration screen of 
completely new design is espe- 
cially suited for dewatering high 
capacity loads and sizing of ma- 
terial where headroom is limit- 
ed. Has much lower silhouette, 
although all advantages of high- 
intensity straightline action are 
retained. 
. > 2 


Electrovert Ltd., Montreal and To-| Better Heater 


ronto, has been appointed agents in | 
Canada for Londex Ltd., of London, 
England, makers of relays, timers, | 
liquid and solid material level and 
flow controls, pressure switches, 
photoelectric equipment and many 
specialized electromagnetic and 
electronic control systems. 

Most of the relays are already 
CSA approved; they are finished to 
withstand Arctic conditions. The | 
timers are available for almost 


Immersion heater is designed 
for quick, easy installation. Con- 
nection box has four knockouts 
for easier wiring and is mounted 


to the box by screwheads drill- | 


ed to accommodate Hydro seal- 
ing of flat rate water heaters. 
Connection box cover is easily 


removed without completely re- | 


moving the screwheads. Tight 


month | 


U.N. Study 


Shows World 


Trade Up 7% 


International trade climbed 7% 
to record levels last year, despite 
a temporary slump in U. S. busi- 
ness, and United Nations econo- 
mists have reported the world 
}economic picture looks increas- 
| ingly bright. 
| The U. N.’s annual digest of the 
| world’s business outlook showed: 
| “That raw material prices 
| have remained stable throughout 


| —That current dollar and gold 
holdings outside America were 
stronger than in recent years. 

—But with typical U. N. cau- 
tion the economics experts warn- 
ed against a lack of awareness 
that the world economy may face 
severe storms which could be 
prevented only by concerted in- 
ternational action, 

The new trade records 
particularly significant in view 
of a business recession within 
the U. S. in the latter part of 
1953 and part of 1954. It had been 
feared that any U. S. slump 
would adversely affect the re-} 
coveries of European economies, 
but contrary to the pessimistic 
predictions activity in Europe 
reached new highs in 1954, 

Industrial production increased 
substantially in Western Europe 
and it was particularly strong in 
Belgium, the Netherlands, France, 
Italy, and West Germany. These 
economies were further bolster- 
ed by larger gold and dollar re- 
'serves: up $8 billions within five 
| years. 
| The UN report also showed: 
New York has displaced Lon- 
don as the centre of the world’s 
| financial market. 

Trade between the West and 
East (Communist) blocs increas- 
ed, largely the result of East 
| European trading. 
| In Red China the output of 
producers goods continued to out- 
pace production of consumer 
goods. 

In the Soviet Union, expendi- 
|ture increases in heavy industry 
| and agriculture were balanced by 
a sharp reduction in investment 
|in consumer production facilities. 

North America’s gross product 
dipped 3%, mainly because of 
reduced government spending in 
the U. S. 

Inflationary trends in Latin 
America and Southeast Asia were 
}curbed in 1954 as industrial pro- 
duction began picking up. 

West Germany and Japan re- 
turned to competitive trading for 
world markets without seriously 
dislocating trade channels, 

The U. N. economists were 
| fearful, howeverjethat Marshall 


} 


| 


were 


Aerial view of Alcan's B.C, 
project. Kitimat townsite. 


View in the rectifier 
substation area, 


High tension substation 
area, Kitimat Works, 


GALIFAX, MONTREAL, 


/\ENGINEERING CONSTRUCTION = 


OTTAWA, 


waterproof connections are made | Plan spending and U. S, military 
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CATHAMOHES, 
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Power distribution at Kitimat was 
an all-Comstock responsibility. 
From installing the main incoming 
switching gear right down to the last 
townsite feeder line. It represents 
the third example of Comstock’s 
co-operation with the Aluminum 
Company of Canada in pioneer 
development . . . Kingston, Arvida, 
Kitimat. And it typifies the part 
played by Comstock in the growth 
of Canada’s industrial force. 


TORONTO, 
LONDON, 





CANADIAN COMSTOCK Company Sint 


COMSTOCK SPANS CANADA 


ONTARIO 


WINNIPEG, CALGARY, 


EDMONTON, VANCOUVER 


today’s buoyant levels: Lowered 


» 


easier because the length of the| procurements abroad might give trade problems if it didn’t find; pessimism about dollar suortages|spending and aid. 
an unrealistic permanent picture/| replacement markets for its for-| would continue as long as other 


every application, and the level con- 


The economists cited two/U. S. fariffs and an increase of 
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Attacked by Eskimos, hampered 
by medicine men and toasted by 
Royalty—these were just a few 
of the experiences of Mrs. 
Stringer during her 30 years in 
the Western Arctic. Read the 
fascinating personal story of the 
first white woman the Eskimos 
ever saw, in the July 9 issue of 
Maclean's, on sale now. 
« 


Meet Harry Sonshine 


The Fan Who 
Took Over the Argos 


He’s the most controversial fig- 
ure in Canadian Football. Cries 
of outrage covered the continent 
as Harry Sonshine fired the 
Quarterback and the coach and 
began raiding American teams 
for outsize athletes. Will the 

amble pay off? Sports writer 
rent Frayne reveals the facts 
of the football war between the 
Big: Four and the powerful Na- 
tional Football League. 
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Operator... 
Get me 
the Queen ! 


What would happen if you tried 
to telephone the Queen, the 
Pope or Frank Sinatra? How 
do Canada’s 25,000 operators 
handle the 135 million calls 
each year? Here's a behind-the- 
scenes report on the efficient, 
and sometimes heroic, staff who 
deal ‘with national disasters, 
family crises or social calls at 
the long-distance switchboard. 


PLUS 


@ A Man Should Laugh at a 
Woman's Hat, by Anne Clark 


@ Canada’s Noisiest- Boarding 
House, by Derm Dunwoody, 


end all regular departments. 
July 9 issue 


TATED Rs 


NOW ON SALE 


ply to various materials such as 
bunker coal and powdery chemicals. 


standard pipe thread has been 
increased. Available in 10 stand- 
ard wattage ratings. 


— — ————2. 


| of many national economies, They | mer Chinese business. 


states 


were dependent on the! methods by which the U. S. could| private U. S, capital investment 


warned that Japan faced severe And they added: world-wide| “crutch” of U. S. Government'help maintain world trading at! abroad. 


Let “Miss Turnbull” Show You... 


how 


outperforms other self-serve 


elevator systems 


Electronic door controls make for prompt service 
with safety. Doors will not close while beam is 
interrupted, but buzzer hurries loiterers. Door- 
Sentry edge gives further reminder if necessary. 


SELECTED FOR MORE AND MORE OF CANADA'S FINE NEW BUILDINGS: 


“Miss Turnbull” is the world’s first elevator hostess. She introduces the 
tenants of many buildings where new installations are made, to the 
matchless convenience and safety of Turnbull Self-Serve Elevators. 
When the elevators are TRAFLOMATIC, she takes special pride in her 
work, because she is describing the world’s finest, most advanced 
automatic group supervisory system—ideally suited to the needs of the 
modern office building or institution. 

In the picture above, “Miss Turnbull” points out one of the two 
control panels in a Traflomatic cab. Passenger has been directed to the 
first car to leave by indicator over entrance door signalling “This Car 
Up”. She then simply presses the button for the desired floor, and 
Traflomatic does the rest automatically—gets her there quickly, safely 
and smoothly, opens and closes the doors for her. 


TURNBULL ELEVATOR CO.LIMITED 


CANADIAN NATIONAL RARWAYS Express Gar- 
age, Communications and Office Building, 
Toronto. Chief Architect for the CNR.: G. F. 
Drummond. General Contractors: George 
Hardy Limited. 


Turnbull Traflomatic is rated at least 15°, more 
efficient than other automatic group supervisory 
systems. Usually fewer elevators are required, 
cost is less—yet all floors get faster service. 


McCOLL-FRONTENAC BUILDING, MONTREAL. 
Executive offices of one of Canada’s leading 
oil companies. Architects: Barott, Marshall, 
Montgomery and Merrett. General Contractors; 


E. G. M. Cape and Company. 


HEAD OFFICE: 
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This automatic “brain” enables the Traflomatic 
system to think for itself. Amazing “traffic sense 
instantly analyzes traffic patterns, recognizes 
changes, selects correct operating programme, 


” 


BERKELEY HOUSE, TORONTO. New 10-storey down- 
town office building. Architects: Page and Steele 
(Consulting Architect: Maxwell M. Kalman). 
General Contractors: Foundation Company of 
Canada Limited. 


TORONTO, CANADA 
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STEEL 
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Sinew of the Nation 
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Our way of life rests on a steel foundation. 

Steel is the universal raw material, the common de- 
nominator of industry and living. 

For Canada, it means iron mines disgorging 19,000 tons 
of ore daily for basic steel mills in Ontario and Nova 
Scotia; and for export. 

Four fully-integrated basic steel companies provide the 
initial ingredient, which keeps 175,000 people at work in 
secondary iron and steel alone. These are the experts at 
custom tailoring steel to the demands of daily living. 
We are the world’s seventh producer of iron and steel; 
this year’s steel ingot production of about 5 million tons 
will be more than double that of 1946. 

Here, and on the following pages, The Financial Post 
presents a special feature report on Canada’s steel and 
steel fabricating industries: 


— 
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Photo by George Hunter 


FROM THE UNYIELDING ROCK—the rich iron Labrador —our miners wrest the raw material 
ore bodies of Newfoundland’s Wabana, Ontario’s of steel, Our production: seven million tons 
Steep Rock and Michipicoten, Ungava in Quebec- annually, heading much higher. 


Photo by George Huntes 


AND A MILLION USES await the finished prod- Steel is the lifeblood of our $1,300 millions anto- 
uct. Some 2,500 fabricating plants produce motive and auto parts industry, the skeleton 
$2,000 millions of iron and steel products yearly. around which we build our cities, 


TO THE GREAT MILLS of Stelco, Algoma, Dosco _iheads toward a record 5 million tons this year. 
and Dofaseo travels the ore, destined to become The four basic steelmakers are topping off expan- 
basic steel. After slack 1954, ingot production sion programs totaling $300 millions. 
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Typical of the modern, well-lighted steel warehouse is this Dominion Bridge Co. 
structure in Toronto. Désigned to make stocks easily visible and accessible, 


They Help Satisfy The Nation’s Steel Appetite 


How Warehousemen Fill Demand for 


By MICHAEL M, GUTWILLIG 

Deliveries of popular steel 
products from Canada’s primary 
producers daily become further 
extended, Yet there is no panic 
among steel buyers. They’re com- 
forted by the knowledge that one 
can always turn to the steel 
warehouse distributors—purvey- 
ors of “food” and service for the 
nation’s insatiable appetite for 
steel. 

Canada’s warehouses 
sponsible for distributing an esti- 
mated 15% to 20% of steel in 
finished mill form, Because they 
will sell from a single bar or 
sheet to a truckload, warehouses 
service several times the number 
of customers accommodated di- 
rectly by the steel mills. 

Their essential function is: 

—To offer immediate delivery 
out of warehouse stock, In to- 
day’s market, mill deliveries on 
some items can run up to 20 
weeks; larger warehouses can 
normally offer one-day service. 

—To service the small-lot user. 
Where the usual mil] order is in 
the nature of 50 tons, the ware- 
house order averages closer to 
1,000 lb.. Warehouses, in turn, 
place orders on the’ mills for 
carload to trainload quantities. 

—To provide material] to exact 
requirements. Warehouses cut 
steel to customer’s demands, with 
obvious resultant savings to the 
buyers. 

—In many instances, to offer 
such special services as free 
metallurgieal and engineering ad- 
vice; direct-to-work-area de- 
livery; prompt personal service 
either by ‘phone or in person 


are re- 


The header shown | 
fabricated for @ hi 
and quality 

modern piping 
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when needed; savings in storage 
space, etc, 

Broadly speaking, these types 
of steel distributors are found on 
the Canadian scene: (1) The 
general] steel warehouse, carrying 
popular steel shapes such as 
sheets, plates, structurals, bar 
mill sizes as well as a variety of 
specialty items; (2) the specialty 
warehouse, which features one or 
more of such products as stainless 
and tool steels, mechanical 
ing, boiler tubes, cold finished 
bars, sheet and strip, etc.; (3) 
the building supply or heavy 
hardware house which operates 
a steel-distributing department; 
(4) the brokers and mill repre- 
sentatives who book orders for 
U.S. and foreign mills but who 
normally maintain no warehouse 
facilities, and (5) the marginal 
sellers—fabricators-turned-sellers 
in times of shortages, opportun- 
ists and redistributors of manu- 
facturers’ surplus lots, “finders,” 
in-and-outers, scrap dealers, etc. 
who usually have no regular 
channel of supply for their stock- 
in-trade. 

In 1954, Canada's steel pro- 
ducers shipped 349,323 tons of 
carbon steel alone to warehouses 
and distributors across the coun- 
try. To this figure must be added 
an impressive tonnage of im- 
ported steel products processed 
through warehouse books, notably 
extra-large structural sections 
such as wide-flange beams, spe- 
cial types of piling, extra-wide 
sheets and plates, and welded 
seamless pipe (particularly over 
4-in, diameter). 

U.S, and overseas mil] connec- 


tub-} 


tions possessed by warehouses, 
once a measure of an operator’s 
stature, are today less significant 
in the light of Canadian steel 
mill expansion which has seen 
domestic steelmaking 
doubled since World War II. This 
is in contrast to an earlier era 
when these warehouse agencies 
were often responsible for keep- 
ing Canadian metalworking plants 
in operation during times of 
critical shortages 
Service For Small Users 

But the over-all contribution to 
our economy by the ware- 
house distributor continues to 
blossom. As generally recog- 
nized, mills rol] steel] products to 
order, They arrange rolling 
schedules to realize optimum 
production economies through 
making each “run” long as 
possible, Mills are ill-prepared to 
store finished materials in the 
variety of sizes needed, Substan- 
tial small-quantity extras on top 
of the base price for each grade 
of steel plainly reflect steel] mill 
reluctance to accept orders for 
less than five tons of a size in 
many lines. 

Warehouses, on the other hand, 
are interested in the smal] user. 
It is not unusual to find steel 
mills buying smal] lots of—of all 
things—steel, out of warehouse 
stocks for their own maintenance 
needs. 

Remarkably 
volume of business 
the metalworking industries. 
Steady warehouse customers, for 
instance, are chemical processors, 
food process industries, textile 
mills, furniture manufacturers, 
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One feature of the modern steel warehouse is cutting equipment such as illus- 


trated above. This is the 


paper mills, breweries, distiller- 
ies, mines, municipalities, co-op- 
eratives, etc. who need steel at 
one time or another for mainte- 
nance and repair of buildings and 
equipment, 

An imposing number of these 
family-owned steel warehouses 
were established in the 19th cen- 
tury, But, typically, their outlook 
is More prospective than retro- 
spective. Drummond, McCall & 
Company Lid., founded in Mont- 
real in 1881 by George E, Drum- 
mond, T. J. Drummond and James 
T. McCall, still claim to carry the 
most diversified range of steel 
and allied products in the coun; 
try. A year ago, they seriously 
“zeroed in” on the western mar- 
ket and opened a new warehouse 
in Winnipeg. More recently, they 
applied the finishing touches to a 
new Toronto warehouse which 
may well rank as one of the 
most modern on the continent 
from a materials handling stand- 
point. 

On Wellington St. in Montreal, 
a stone’s throw from the original 
premises, the business is directed 
by Alan D, McCall, president and 
general manager (son of one of 
the founders, J, T. McCall) and} 
Louis C, Drummond, vice-presi- 
dent (son of another founder, 
T. J. Drummond), Drummond 
McCall’s Montreal operation 
probably the largest in that city. | 

| 


1S | 


Expanding Firm 

Another name synonymous 
with steel warehousing in Canada, 
and a frequent spokesman for the 
industry, is A, C. Leslie & Co. 
Leslie’s continue to enjoy bur-| 
geoning activity at two stream- | 
lined warehouses in Toronto and 
Montreal, both erected during the 
past decade, Its Royalmount 
Avenue headquarters in Montreal 
embraces a 165,000 sq. ft. ware- 
house which would have delight- 
ed bearded, straight - dealing 
Alexander Christie Leslie who 
founded the business in 1866, 

This progressive firm operates 
sales offices from New Glasgow, 


| N.S. to Vancouver, Tota] person-| 


inel at 


A, C. Lesife exceeds 200 
employees. A closely knit group, 
many Leslie employees have won 
a financial stake in the firm 


|}through a unique profit-sharing 


| Mills 
|} which produces smaller sections, 


plan. 

Although the founding date of 
Hugh Russel & Sons Ltd. remains 
vague, there is evidence of a 
transaction made in 1826 by the 
founder of the business, John 
Henry Evans. In that year, the 
firm sold to the Curé of Notre 
Dame Church inyMontreal a set 
of church bells from England, 
the agency for which Hugh 
Russel & Sons retains today, In| 
juxtaposition, its steel warehous- 
ing facilities in Montreal and 
Toronto are as modern as the} 
television advertisements Russel 
uses today to merchandise its 
ubiquitous product. 

The steel] warehouse distributor 
who can most accurately be des- 
ignated as truly national in 
scope is Dominion Bridge Co. 
Ltd., Warehouse Division, The 
“Bridge” operates warehouses at 
Vancouver, Calgary, Edmonton 
(Standard Iron & Engineering 
Works Ltd., a wholly owned sub- 
sidiary), Winnipeg, Toronto, Sault 
Ste. Marie (Sault Structural Steel 
Company, wholly owned by DB), 
Ottawa, Lachine, Que., and Am 
herst, N.S. (a wholly owned sub- 
sidiary). It also enjoys the rather 


| unique distinction of operating a 


mill — Manitoba Rolling 
at Selkirk, Manitoba — 


stee] 


strip, reinforcing bars, etc. 
Largest single DB warehouse 
is in Toronto where sales staff} 
travels 150,000 miles each year 
contacting customers and ferret- 
ing out prospects throughout 
Ontario. In Vancouver, Manager 
Frank Fletcher and four salesmen 
are in contact with 700 customers 
in every major and minor centre 
in B.C. Multiformity of opera- 
tions and inventories is reflected 
in the company’s warehouse 
catalogues which indicate that 
western warehouses stock such 
specialized lines as electrodes, 


7 


Finished Steel, Where They Fit In 


installation of Dominion Bridge Co., at Lachine, Que, 


No Johnny-come-lately either | 
is W. H. Thorne & Co, Ltd., Saint | 
John, N.B., who have expanded 
steadily and recently penetrated 
the Quebec steel market. Founded | —_ = 
|in 1867 by Senator W. H. Thorne, | specialization 
the famous New Brunswick house | 
lost its premises in the great fire 
of 1877 but recovered to reap the 
fruits of intelligent trading in the 
newly established nation. 

Such names as Chinic Hard- 
ware of Quebec City (founded in 
1808), Thomas Robertson of Mont- 
real (1852), Adam Hope of 
Hamilton (1837), Hickman, Tye 
Hardware of Victoria (1858) con- 


stainless and tool steels, nuts, 
bolts, rivets over and above the 
regular structural shapes, plates, 
sheets, bands, flats, rounds, ovals 
and bars. Dominion Bridge is 
particularly proud of its ability 
to cut and form large structurals | 
to a customer’s immediate needs. 

In the Maritimes, a name which 
evokes romantic associations is 
Wm, Stairs, Son & Morrow Lid., 
Halifax. In 1803 a boy of 14, 
William Stairs, entered the em- 
ploy of William Kidston, general 
storekeeper of Halifax and a 
member of a prominent family of 
Glasgow iron merchants, Seven 
years later, young Stairs bought 
out the business and laid the 
foundation of the “House of 
Stairs, Son & Morrow,” still 
family owned today and _ still 
(apart from its regular heavy 
hardware lines) a principal factor 
in the east coast steel market, 


TELEPHONE 


Ashdown landed there in 


able mention in any roll-cal] of 
Canadian steel warehouses, Mark 
and Lewis Samuel, natives of 
Hull, England, are credited with 
the establishment in 1855 of 
Samuel, Son & Company of 
'Toronto, a firm known for its 


West, originated in 


market in 1900. 


One record that is being broken year after year in Canada 
is the volume of construction activity. 
And all forecasts indicate even greater years to come. 
Dominion Structural Steel Limited has enjoyed remarkable growth, 
achieving an acknowledged position of prominence and competence, 
In adding Dominion Structural Steel Limited to the Canada lron Group 
we now participate more directly than im the past 


in this booming industry. 


Canada Iron 


foundries,limited 
HEAD OFFICE: 921 SUN LIFE BLDG. MONTREAL, QUEBES 


Arta 


in steel sheets, 

In the West, two heavy hard-| 
ware firms with headquarters in 
Winnipeg have long been deeply 
immersed in the vital function of 
steel distribution. Winnipeg was 
yet to be born when James H. 
1868. 
The following year, he purchased 
a local tinsmith’s shop and there- 
by laid the ground for the influ- 
ential J. H. Ashdown Hardware 
jure up memories and rate honor-/Co. organization. The second firm 
—Marshall, Wells Co.—equally a 
household word throughout the 
Duluth, 
Minn., and entered the Canadian 


During the 1880s and ’90s, the 
great centre of the wholesale 
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-hardware and iron trade was St. 
Along 
proceeding eastward 
from McGill Street, were thefol- 
Seybold, Son & 
Kemp, Edy & Com- 
pany; C. C. Snowdon & Company; 
W. & B. Francis, Thos. Davidson 
H. & J. Russel; 
Lewis Bros. & Company; B. J. 
Coghlin; A. C. Leslie & Co.; Benny - 
Macpherson & Co.; Frothingham 
Rolling 
Mills Co.; Peck, Benny & Co.; 
L. H. Hebert & Cie.; B. & S. H. 
Thompson; Bacon Bros.; A, Couil- 
lard; A. A. Wilson & Co.; Thos, 
P. P. Mailloux, 


Paul Street in Montreal. 
St. Paul, 


lowing houses: 
Company; 


& Company; 


& Workman; Montreal 


Wilson & Co.; 
Letang Madore & Co, 
Letourneux Fils & Co. 


The Dominion Structural Steel Plant 
has a length of 
over a quarter of a mile 
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Sets Pace for Canada’s Boom 
Company Has Increased aneet Capacity by 80% Since 19 


From a bustling 400-acre stretch 
of Hamilton's waterfront comes 


about half of Canada’s steel out-| 


put. 

This sprawling world of black- 
ened coke ovens, blast furnaces, 
rolling mills, coal and iron ore 
piles that is the Steel Co, of 
Canada, symbolizes the tremend- 


ous postwar industrial expansion} 
that has taken place in this} 


country. For from here has come 
a major share of the boosted stéel 
requirements of the hundreds of 
new and expanded plants pro- 
ducing everything from nails to 
locomotives. 

Here in capsule form is the 
remarkable growth story of Stelco 
over the last decade 

An 80% jump in steel] ingot 
capacity 

A big expansion in flat 
rolling facilities and finishing 
plants that has permitted a 
broad product diversification 
program. 

| Expenditures of $147.8 mil- 

lions with another $23 millions 
earmarked 

On top of that Stelco’s Presi- 
dent N. G. Hilton has just recent- 
ly outlined further expansion 
designed to boost stee] output by 
another 25% over the next five 
years. This will include 

Installation of a second 
blooming mill, a massive and 
expensive undertaking. 

-Construction of a $5 mil- 
lion wire mill on a new Hamil- 
Aon site, 


rolling operation, regardless of its 
fina] shape or size. 


The first operation performed | 


'on a heated ingot is squeezing it 
| between two rolls moving in 


opposite directions in a reversing 
type blooming mill. If the steel! is 
|to go into sheets or other flat! 
|products, the ingot becomes a| 
islab, which is wider than it is 


lthick, If the steel is to go into 


bars, wire or similar products, | 


| the ingot is rolled into a bloom, 
| which is roughly square. 


2. Evidence’ of how Stelco is| 
“bursting at the seams” at its 
Hamilton plant site, is seen from 
the location of new $5 million) 
wire and nail mill at a new site 


|down the river. Some six acres 
lof floor space will be provided} 
junder one roof, All Hamilton 


wire production will ultimately be 

concentrated in this plat, with 

}ample provision for future growth, | 
3. Stelco, along with Pickands| 


|Mather & Co., Cleveland, will} 
|develop an old iron ore deposit | 





near -Bristol, Que., some 40 miles 
northwest of Ottawa. This will! 
mark Stelco’s first entrance into} 
the iron ore mining picture in) 
this country. 

In size and scope the Bristol| 
operations will parallel the new} 
Marmora, Ont, operations of 
Bethlehem Steel Co, At an an-! 
nual production rate of some} 
500,000 tons of high grade irop 
ore pellets, ore reserves are 
sufficient to carry on continuous 
operations for some 20 years.| 
Like the Marmora project the} 
Bristol operation will use a 
beneficiation process to upgrade 
low-to-medium grade ore to high 
grade iron ore pellets, The pro- 
cessed pellets—of 65% iron con-| 
tent—will be transported by rail | 
to Hamilton where they can be 


|charged directly into the open 
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First move into iron ore | hearths. First shipments are ex- 
‘mining in this country with : , : ; | pected late next year. . ; ? s 
development—along with Pick- é a The whole project will require Another engineer realizes there is satisfactory job. Accuracy is vital, 


ands Mather & Co., Cleveland » ia * jexpenditures in excess of $10 , ar) ; b ‘ 
—of a dormant ore property oF a q - millions of which Stelco’s share no substitute for know-how. So— or course, ut you also require 


at Bristol, Que., some 40 miles F Ree ee ea , will be half, The Bristol] project, oom on " dite -cheudd i-2 So . . 
nerthwitt 40 Otsiwe. This slene t ao : stad: wr enliedaambds seme Sor Gnore like many others these days he delivery on the appointed date 
with its pro rata share of high a : promising orebodies in Eastern plays safe and calls in Eastern andacompetitive price. Eastern Steel 


grade iron pellets from the big 7 ; ee y Canada, is part of a drive to build 3 f . ‘ rs 
$300 million Minnesota tacon- : . ‘ , . , | up more and more ore reserves to Steel. Whenever a blueprint indi- can satisfy you on all three counts. 


ite development of Erie Mining, Hea : inate . , . ’ take care of the steadily expand- : . . 

irt of the new continuous sheet galvanizing operation at Stelco, Canada’s e } p oats” = a . ; To iat 
= ware sees 2 — largest oa producer, which onene ant shane half total Canadian output. ing steel requirements in this cates a piece of Lede easee that We have recently completed 
million tons of iron ore a yeat In an unprecedented—and continuing expansion program the giant Hamilton country. needs to be custom-fabricated in orders for such diversified products 


Adding it all u p: In 17 year: steel firm has boosted ingot capacity over 80% since the end of World War Il. But Stelco is also a 10% partner Cae : 
’ in the biggest taconite iron ore sheet metal or steel plate, it is only as transformer casings, steel breech- 


—to 196i1—Stelco will have more 


: ' all . ake . , : : . roject on the c snt—the $30 oh oe 
than doubled stex ingot capacity; our expansion certainly isn’t|living and Canadians are its! generally in this country and in a Sechmiabatbie iniaion = natural to insist on complete as- ings, and smoke stacks, tote boxes, 
will have spent more than a) going to stop with 1961,” Stelco|second heaviest per capita users the step-by-step pattern charac- eration of Erie Mining Co. in . ’ - . wath de d : ‘ 
quarter billion dollars doing it. | officials say. in the world (next to U.S.). teristic of the steel-making indus- Seiten Stelco’s one sate eal surance that any subcontractor underground storage tanks, bins 
“R if oF vada j soing t ra Ss ee is a 10S asic . . , . ? . " y! , 5 ot we blo ming 7 ™— © . oe = « - ° 2 ° . . ” , . . 
But if Canada is going to keep Steel the most basic _com Growth of Stelco will continue try now adding extra 100 8 of production — 10% —will be selected is fully equipped to do a and hoppers, and oil loading racks. 
moving the way we expect it'modity to the modern way of'in line with industry growth!mill capacity to enable blast ssuund 900000 tenn Ghausliv of ’ 
~ — nee - |furnaces and open hearths _to high grade is pellets Ship- 
ae woe cotueee wlan ments are expected to get under 
é ary capacity) — 957 “ 
(blast furnaces, open hearths, | “4y in 1957. CUSTOM PRODUCTS“DIVISION 
Together these two projects will 


| coke ovens) to keep up to expand- ; 

|ed blooming mill capacity; in the | 48sure the fast-stepping Hamilton E A % T = 2 Fa S T Zz Ee L 
process being forced to exté@nd steel giant an extra one million 
finishing mills to be able to co hg high _ an ore an- P £6 Gove. 5 L mt. Be 
handle the greater quantity of MuUally; more than sufficient to 
primary steel pouring into them.|take care of the planned 25% PRESTON TORONTO MONTREAL 

Gradually, too, arrangements (Continued on page 30) 

and sufficient storage space must | '; —__ 
be made for stepped-up inflow 
jof the three all-essential raw 
| materials, iron ore, coal and 
| limestone. 





More Growth Continues 

As demand for certain specialty 
steels and particular shapes—not 
|/now made in this country—ex- 
|pands to an_ attractive level 
| Stelco, or one or more of the 
| other ‘ ‘big four” in the basic steel 
business in this country, will 
| install the necessary and usually | 
expensive equipment to meet this | 
|}added domestic market require- | 
ment. 

Take the recent move into first | 
domestic production of galvanized 
steel strip on a continuous basis 
by both Stelco and the neighbor- 
ing Dominion Foundries & Steel | 
Co, Both companies had previous- 
ly been making galvanized sheet 
by the long-established “hot dip” 
method in which each sheet is 
dipped separately into acid and 
coated with zinc. But now the 
demand for galvanized products 
has not only outstripped capacity 
of these slow units, but a gnew 
continuous process introduced in 
|the last several years into U.S. 
has pretty well outdated the old} 
dip process and made competition 
with U.S. imports much more 
difficult, 

In the last few weeks both 
ae Stelco and Dofasco have com- 
BK ~ pleted installation of their con- 
i= eel tinuous galvanized steel strip 

lunits at a total cost of around $8 
millions. This has provided suffi- 


cient capacity to take care of the 
bulk of Canada’s galvanized re- 
|quirements, currently running] 
around 160,000 tons a year. 


Steel experts are continually 
studying the market and import 


Masters of sheet metal pcture= for posible branching 


fields. For instance, with the un- | 


. : ~ eg = : ‘ e ore i 
precedented building boom of the — 7 , — 
a Our SET V 1ce Coas ‘i O-COds last several years imports into | Pictured is the Northview Terrace apartment building recently erected by 
a ‘i York Ste n ne rec i time at Bathurst and Roselawn Avenues, To- 
this country of heavy structural | on* Architect. ttm 3 Koh mtractor, M; Sharp & Son; Structural 
steel shapes has been unusually bi: 
heavy. There is no doubt that in| 


Wherever you go in Canada .. . in office buildings, schools, institutions, \time one of the major steel pro-| 


industrial plants and-homes . . . along highways, at air fields, on farms... you market promising enough to n- “YORK STEEL” TAKES ONLY 21 WORKING DAYS TO ERECT 
stall the multimillion dollar spe- 


will find ey idence of the wide variety of sheet metal products made by Westeel. cial structural rolling mill to 1,000 TONS OF STRUCTURAL STEEL AND BAR JOISTS 
|fabricate these new heavy struc- 
Doors and door frames, windows, partitions, fuel oil tanks, eavestrough |tural shapes. 


and pipe, culverts, road signs, farm roofing, granaries, tank trucks, air field Anatomy of Growth Twenty-one working days and a lot of gineering department, modern fabricat- 
; ; 7 sheet ; Here in more detail is the 


isoline tenders . . . these are but a few of the products made by Westeel. story of Stelco’s latest expansion “know how” erected this apartment ing tacilities and erection crews helped 


a building in near record time. And record make this record possible. 


From Saint John to Vancouver, you will find that Westeel has . . ‘ 
. reached the operating limits of | Cc . A » 
its blooming mill capacity and performance is what yOu Ca ee t We will be glad to put this proven skill 


earned a reputation for quality products and for exacting custom work ps es 
t this unit had really become a from “York Steel”’. ; 
bottleneck in the drive toward to work for you, Ask us to quote on your 


still higher tonnage output, de- : . : . 
cicien Gee Wake te band Ge eet Only the close co-ordination of our en next project. : 


An all-Canadian, Canada-wide organization tirely new mill. (The old mill| 
which had been built in 1938 had | 


|been constructed wiih lots of| : 
excess capacity.) The new unit A 
will be a very large and costly fe - YORK STEEL CONSTRUCTION LIMITED 
| Proposition. Again it will be built ic \* FABRICATORS and ERECTORS OF STRUCTURAL STEEL 
| with plenty of excess capacity. c 2 

Preooucrs timiteod The bloom mill is a vital nerve 75 INGRAM DRIVE « CH. 1-5285 TORONTO 
| centre in the steelmaking process 

jbecause all steel destined for 

market passes through this first 
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|orized another $8.9 millions for 
1955. , 

Further large additions under 
way this year include a new ore 
bridge and railend hardening 
| equipment at Sydney; four con- 
|tinuous miner installations at 
Sydney mines and reconstruction 

of Pier No. 7 at Halifax Ship- 
yards. 

In. addition, Seaboard Power 
Corp. will finish installing a fifth 
generating unit at its Glace Bay 
|plant, which operates on Dosco 
j}coal, With a capacity of 18,750 
kva, it will mean an outlay of an 
| additional $2 millions, and will 
make a total of 71,250 kva at the 
| Seaboard plant. 

Last year’s $25-million purchase 
from Dosco by Mexican Pacific 
Railways (The Post, Dec, 4, 1954) 
comprising 231,000 tons of rails 
and track accessories, was the 
\largest single order ever placed 
at Sydney, and one of the out- 
standing export deals in Canadian 
economic history. The U.K. pur- 
chased 20,000 tons of billets and 
more export orders are currently 
being negotiated. 

Some basic problems of Dosco 
steel-selling remain: production 
costs are high (though not rising) 
and the handicap of distance con- 
tinues—more than 75% of Cana- 
dian steel demand originates be- 
tween Montreal and Windsor. 

Dominion Steel & Coal oper- 
ates the world’s largest submarine 
iron ore workings at tiny Bell 
Island, on Conception Bay, off 
Newfoundland, The 132-sq.-mile 
property comprises three mines 
with estimated reserves exceeding 

three billion tons and an annual 
sy . capacity of 2.8 million tons, The 
on PF longest sloped belt conveyor in 
" the world carries 1,000 tons of ore 

to the surface an hour. 
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—-AND FORGING IS ANOTHER 
MODERN METHOD 


Every word and picture published by a large Canadian daily newspaper 

for a whole month—all there en a small strip of microfilm. What a 
space-saving device for the newspaper industry! There are many other 

modern short-cuts and methods that also cut costs and improve product quality, 


A prime example is the way GANADIAN STEEL IMPROVEMENT LTD. 
have opened up whole new areas in metal forging. They specialize in 

_ producing precision products at lower cost. Behind every C.S.I. job is the 
know-how of highly skilled men with complete facilities at their disposal. 
That’s why the Canadian Government asked C.S.I. foremost in the field, to 
‘orge compressor blades and turbine buckets for jet engines. 


Here is the 543-acre steel mill of Dominion Steel & Coal Corp., which contains 
20% of Canada’s primary steelmaking capacity. Blast furnaces yield 1.450 pig 
tron tons a day; the company ‘uses wholly owned Canadian raw materials. 


How Doseo Fits Into Steel Picture 


Here is Anatomy of Canada’s Largest Industrial Complex 
CANADIAN STEEL IMPROVEMENT LIMITED 


Canada’s largest industrial com-); quarters are located in Montreal,; further manufacturing at Sydney/reheat ingots. New nail galvan- quired export orders for more 
plex is Dominion Steel & Coal|headed by L. A, Forsyth, whose! (mainly wire and nails), with the izing and rail finishing units have than 10 million tons of ore to HORNER AND SECOND AVENUES, ETOBICOKE, ONTARIO 
Corp., which through 30 sub-| recent labor relations efforts have| balance made into billets for ex-| also been added. U. K., Germany and Holland. Full | Alloy and Stainless Steels « High Temperature Alloys ¢ Titanium ¢ Aluminum 
sidiaries, employs 30,000—more| broken new ground ‘in labor-| port andshipment inland to Dosco Here’s what Dosco can now mine production has now been} 
than any other Canadian com-| management co-operation. | fabricating units. produce annually at its booming! sold for the next seven years, 
pany except the railroads, The company spends close to Coke is manufactured by a new Sydney plant: Ungava iron ore, rather than 

Dosco, as the company is com-/| $200 millions a year in Canada.|114-oven coking plant, where a| —525,000 jons of pig iron. being a competitive factor, is 


Where Ore Goes 

Operated by a subsidiary (Do- 
minion Wabana Ore Ltd.) the 
|mines supply nearly a million 
| tons of ore annually to the Sydney 
stee] mills, An $11-million facili- 
ties modernization program was 
completed at Wabana last year. 
A $2-million concentrator and a 
cross-island conveyor belt will 
soon be installed to more effi- 
ciently accommodate recently ac- 


These same high-quality services—modern, money-saving techniques and 

skills are available to you. No matter what your product is, or what your 

problems may be—high temperature alloys, ferrous Or non-ferrous metals— 

commercial, close or precision tolerances—take them to C.S.I. Your 

requirements will be met. And you'll get a better, stronger product at lower cost, 
5505-8 


monly known, owns one of this to extend Wabana’s 
economic health, The low-silica, 


low-phosphorus Labrador ore has 
|been found to be a perfect mix- 


continent’s most important coal 
pits and one of the world’s great 


Book value of assets exceeds 
$170 millions. Dosco’s Maritime 
payroll numbers 18,000 persons— 


$10-million expansion was com- 
pleted in 1953, to provide an an- 
nual capacity of 600,000 tons. 


—545,000 tons of steel ingots. expected 
—460,000 tons of ‘blooms and 
billets. 


—186,000 tons of rails and tie 


centred at Trenton, N.S., and 


dustrial equipment. 


,;well as lathes and soft drink 


Modernization Program 
The Sydney plant has been 
Dominion Steel & Coal Corp.’s| modernized through a three- 
main installation is the 543-acre| phase, $75-million program com- 
Sydney steel plant, where three| pleted last year. The old steam- 
blast furnaces yield 1,450 pig iron| driven blooming mil] (capacity 
tons a day. Modern open hearth! 565,000 tons) was replaced by an 
installations convert the output| up-to-date electric installation 
mto 545,000 tons of ingots a year.| capable of converting the plant's 
About 25% of this tonnage is|entire output, Waste gases from 
rolled into rails, 10% is used for! the coking operation are used to 


one sixth of Nova Scotia’s labor 
force. 


iron ore deposits, The company’s 
mills produce 20% of Canada’s 
primary steel-making capacity. 
The huge concern whose vari- 
ous works cover a working area 
of 4,000 acres, is engaged in a 
wide variety of steel ‘processing 
operations and uses only domes- 
tic raw materials from wholly 
owned sources for its operations. 
The company’s executive head- 


bottle washing machines, At 
Glace Bay, Dosco operates Sea- 
board Power Corp. supplying 


Nearby is the 70-acre installa- 
tion of Eastern Car Ltd., one of 
Canada’s three major railway car 
builders, having turned out 25,400! 100,000 kva to its manufacturing 
units since 1939 (2,236 in 1954).| installations and to neighboring 
Capacity is 25 cars and 200 wheels | communities through 50 miles of 
a day. transmission lines. 

Trenton Industries, another}; Three of the Royal Canadian 
subsidiary, makes Continuous! Navy’s new $14-million destroyer 
Miners for Dominion Coal Co. as! (Continued on page 34) 


operated by the holding subsidi- 
ary Nova Scotia Steel & Coa] Ltd. 

Another subsidiary, Trenton 
Steel Works, is Canada’s only 
producer of railway axles and 
now houses the country’s largest 


|ture with the high-silica Bell 
Island produce for European blast 
| furnaces. Limestone for the Dosco 
steel operation mined at 
products, 'Aguathuna, Nfld. (by Dominion 
Dosco is continuing to spend! Limestone Ltd.) where quarries 
big sums to strengthen its long-' are said to hold almost unlimited | (capacity: 7,000 tons) press, This 
term position. Since 1945, the) reserves, |plant also turns out giant marine 
company has laid out $75 millions} Dominion Stee] & Coal’s East-| forgings and shells for Defense 
on capital account, and has auth- ern fabricating activities are Production, as well as other in- 


plates. 
—117,000 tons of wire rods. 
—67,200 tons of bars. 
—55,000 tons of wire and nail 


1S 


Dofasco presents 


Wi Siggy 


the Oxygen Process* 


*At no time in steel-making history 
has there been a process that is so 
right for, the present and future 
economic climate 

— STEEL Magazine, Apr. 4, 1955 


Early man used a square wheel. And he was satisfied 
with it until someone knocked off the corners and showed 
him how much easier it rolled when round! 

Dofasco JET STEEL . . . steel made by the Oxygen 
Process . . . is just as much of an evolution. It brings 
techniques of the future to Canadian manufacturers 
today . . . supplying high grade steel in minutes instead 
of hours! 


DOMINION FOUNDRIES and STEEL, LIMITED 


Hamilton, Ontario, Canada 


JET}STEEL Canada’s pioneering steel plant 


i ’ 
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COKING OVENS REFRIGERATORS 


FURNACES 


QUENCHING CAR : Canadian Steel Mills 
Gulp 19,000 tons of iron ore a day 


Canada’s steel mills eat up a daily diet of about 19,000 tons of iron ore. 


‘ And from the mines of the Maritimes and the U. 8S. come huge quanti- a : " 
MIXER CAR ae ties of coal to feed the coke ovens. Rock quarries yield a third essential 3 PB KITCHEN 27 


UTENSILS 
. . bs AGRICULTURAL 
for steelmaking—limestone. “ * EQUIPMENT 


AUTOMOBILES 
_ Add air to fis trio, bring all the ingredients together in a blast furnace ie a in 


— - . : : {4a 
under great heat; you get raw pig iron. The molten iron becomes steel in 3 re 
open hearth, electric or Bessemer furnaces. Laie 

Steel ingots are rolled and squeezed intd size in a blooming mill, then 


If / . & _ AND CANS 


A ’ Ss 
a a ae Sk 


_ 


) . ieee 
: - , . ‘ HH) oA ROSAS < Bont S$ | — 
en wie — 7 " RLOOMING MILLS j : 
= . - STRIPPET ; ; i > 
CRANES - 
eee HARDWARE AND TO\ 


pass through one of several mills to make the various basic steel materials er MACHINE TOOLS — === 


/ a desired by the fabricators. 
[if a Fabricating plants cut, form, shape and piece steel—with the help of a ee —— onmuiais SS 
‘hemicals—to produce everything from hairpins to bridges, 
| 


—Chart Courtesy Cli Oval. 


SCRAP PILES 


‘i 2 : ership today is both a costly and 
Th S d Their Ho rses complex _ business involving 
ey crappe heavy expenditure for equip- 
ment and perma A and, “more 
YT ° . mportant, of mental energy. 
Scrap Dealers Now Drive Cadillacs, Not Carts ” aie See teuaieaien Sa 


: : : steel, ferrous scrap is normally ; fHE RISC GROUP 
“Whenever a well-meaning a horse-drawn cart down an alley variety of misconceptions that| present ‘n the order of 50% COMPRISES 


:” 


friend inquires about the nature |and. solicits rags and old pots.’”|are rampant regarding what —Volume of scrap iron and 


of my business,” an important) This scrap dealer — a univer-|might easily rank as Canada’s | stee] consumed in Canada’s steel \ 
Montreal metals scrap dealer con- | sity graduate whose business rep- | least - understood industry. Had| furnaces, iron blast furnaces, RICHARD THOMAS & BALDWINS LTD, 
fided in a colleague recently, “I! resents a $% million investment|he been less jocular and more ferro-alloy furnaces, rolling } 
slip my tongue in my cheek and/and trades three-quarters way | painstaking in his approach, he| mills, iron foundries, abrasives wat BD 


reply something like this: ‘I’m| around the world — was good-/| might have explained that: furnaces, etc., is expected, for 
one of those fellows who conveys | naturedly pointing up one of a| peration of a scrap deal-| this year alone to exceed three 
= | this year al THE STEEL COMPANY OF WALES LTD 
—Last year, Canadian scrap 
| dealers bought and sold 27 mil- 
lion pounds of aluminum scrap, 


146 million pounds of copper 


scrap, 62 million pounds of STEEL SHEETS 


. lead scrap, etc. m8 ‘ 
—Without the _ collection, AND COILS 
cleaning, sorting and packing 
facilities of scrap dealers, pri- FROM THE CONTINUOUS STRIP MILLS 
mary producers could hardly 


realize present production gains. UP TO 72 INCH ES WIDE 


' 


Addressing the 14th annual 
meeting of the Canadian Second- 
ary Materials Association last G l 2 ds ] S} 
May, Dr. G. C. Monture, chief of alV anize Stee neets 
Canada’s Mineral Resources Di- 
vision, Department of Mines & i a 
Technical Surveys, said: “What HOT ROLLED STEEL SHEETS 
the actual extent of the world’s 
resources Of various metals are, 
no one knows; we only know that ; ; 
100 years from now they will be COLD REDUCED STEEL SHEETS 
no greater since metals do not 
reproduce, We do know, how- conilinitett . . ; 
oor toot nile Se be conte [TINNED SHEETS LEAD COATED SHEETS 
Consequently, the reclamation of TERNE-COATED SHEETS 
| maatens from use is one of the 
most effective conservation meas- . ‘ . 
| ures and one that still offers sub- C 7 T aT T 7S 
| stantial Fossibilities for improv- SCW COR-TEN SHEETS AND PLATES 
ing efficiency in utilization of the 


| world’s metal resources.” % TE 
| Scrap's Importance COLD REDUCED TINPLA 
Scrap metal, then, represents (Electrolytic and hot dip) 
an above-the-ground mine. And ; ‘ fia 
Canada’s ‘ability to generate scrap STAFFORDSHIRE HEAVILY COATED TINPLAT E 
will grow in direct relationship WELSH CHARCOAL TINPLATE 
to our burgeoning industrial BLACKPLATE 
economy, 


Basically, there are two types | 2 an 
Proper designing by experienced, capable of scrap: new scrap, and — Enquiries to: 


engineers — modern shop equipment — and scrap. Old scrap originates RTSC (CANADA) LTD. 


skilled field erectors—these ore the reasons why sunk auto ae desiaamnca 50 WELLINGTON ST. EAST, TORONTO 


Toronto Iron Works have achieved leadership housewife may discard an alu- EM. 6-8511 
in the fabrication of steel plate, stainless steel, minum frying pan; a building 
Monel, nickel, aluminum and alloys. Send us owner may replace an ageing hot- Associated with RTSC EXPORTS LTD., 


: Ser desi water tank; a machine shop will r 7 5 I 
THE your blueprints or problems for designs or diiness ot on muiteeed ale LONDON, ENGLAND 


quotations. (In the latter instance, the ma- 
chine may proceed to a used ma- 


chinery dealer who will make a 

final attempt at re-sale in its ; 

original form before reduction to 

scrap status.) GEST OUTPUT TINPLATE URe: 
New scrap arises in two ways. THE LAR OF STEEL SHEETS IN wnt 

First, there are the “leftovers” 


from actual metal fabrication -— - GROUP 


‘ the skeleton of a shect remaining 
L i NM ' T t D after portions have been stamped 
out; the turnings which fall to 
the shop floor when screws are 
| manufactured; the ends of wire 
TORONTO - MONTREAL lor pipe left behind after the de- 
sired lengths have been cut, etc. 
The second type could con- 
ceivably be more accurately 
classified as “surplus” — the un- 
used material no longer needed 
(Continued on page 3% 
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Cac | FABRICATORS & ERECTORS Ol STRUCTURAL 
1. Electric furnace STEEL 


2. Ladle 
. Crane transport to pouring 
platform. 
. Ingot mold 
. Rail transport to stripper 
. Stripper 


A — =e_ | 7. Rail transport to soaking pits | 
i . Crane transport to soaking | 
pe pits ‘ 

‘2 Fi ’ 9. Soaking pits 


9 
10. Crane transport to blooming 


Continuous casting 


| PM ENT | i a Lad 1. Electric furnace | 
; ; ’ F . ‘ 2. Ladle 
S ee. — F ; 3. Crane transport to tilting 


cradle. 


f | t | ee ; , f 4. “Concast” machine SS 4 Ser = ie 

0 a ypes ' a ’ os Te 5. Crane transport from ma- : = - FF + ; 
: ’ ae chine = i |! = 
: 4 7 J 4 e fea : a = a x == 


| 
i 
| 


Cut production time and costs 


6. Semifinished product — 


The continuous casting ma- ee 
chine can cast any billet in the} RUNNYMEDE aa AGT 
range of about four in. by four in. 
leross section to six im: by 24 in. S SOG eee eee Lg tO 
Progressive Standard Type . }A mold with the desired er Le LL hilt LE ed Le 
Press Welder—Has fast om | section is required, of course 
follow-up and fast feed rates. ae | Pe The machine at Atlas was built 
50 to 500 KVA ratings. Can : (Continued on page 35) 
perform spot ond projection i sl . y anata a onan 
welding, resistance-brazing, 
resistance upsetting, pulsation 
welding also pre-heating, post- 
heating or tempering of work _ = a ey 

J 8g 


while it is still in the machine. , a 
P 5 aa ee gh 


erent, 








< 


t 


AS 


F rtabl Id h 800 KVA flash welders-= Worker at Atlas Steels prepares to pour 35-ton ladle of molten stainless steel 
eee, a through special device known as a “tundish” into the top of the mold of North 


Progressive equipment is your best buy. ; : ; : 
: he y . America’s first successful machine for commercial continuous casting of steel. 


Far ahead in technical discoveries and welding methods, — : ly - 1 handli . 
Progressive ore the only Canadian manufacturers of three-phase This revolutionary process replaces costly pouring and handling of ingots. 


welding equipment for Canada’s aircraft industry. : 
Progressive can also design and manufacture welding equipment e 
that is specially built to suit your particular requirements—to save How A tlas Di ests G row th 
time and labour costs—to give a stronger finished product. gs 
On your very next welding problem, be progressive—call 


Progressive! y ‘ . : A! ‘ iain 

oe Welland Company Entering Important New Era 
PROGRESSIVE ENGINEERING AND SALES OFFICES: - 5 
MONTREAL, Quebec, 1191 University Ave., Telephone University 6-7086 Atlas Steels Ltd., fully integrat-;believed. This machine will roll;can be sent directly to the finish- 
WINDSOR, Ontario, 29 Pork St. E., Telephone Cleorwoter 3-2668 ed producer of stainless steel and |a 2% in. thick slab of steel down | ing mills after a quick reheat. 


TORONTO, Ontario, 134 Harbour Street, Telephone EMpire 8-4124 tool and specialty steels at Wel-|to a thickness of 1/10 in. in one —Where blooming mills are | R 
| land, Ont., is entering a new era. |pass. It represents a radical de- | used for some reduction of billets | eports Thermal and 


= iIt is beginning to digest a $12/ parture. or slabs from the continuous cast- | 
i ; 29 , an 5 ine o >is re- ° 
“Sas | million meal of new plant and —The’ world’s first electrosalt | iNé machine, blooming time is re 4 , electrical power plants. 
| equipment. ae | duced considerably. 
descaler, using molten sodium | ite + Saldeetn’  contineidnt esigns 
The expansion program, com- | hydroxide and electric grids for | re f h a Pape rs 
p RO G R € 5 4 | V & pleted last year, brought two /hot rolled strip, molten sodium CURING Eas, Gs weet »Y = — @ 
ze @ | main things to Atlas and Canada: only for cold rolled | 2" be operated by a crew of five 


hydroxide Inspection 


—North America’s first com- | ctr or six men. 
Ke 7 © | mercial continuous esien i _— : —‘‘Multiple” continuous casting EWBANK and PARTNERS 
: . @ |chine for steel. The new plant —Induction melting furnaces to | j, possible at still greater cost CANADA LIMITED 
handle small quantities of special | cayjng: tw Ids can be used ® —— 
trend in the aving; wo molds can ye usec S J 
upervision 200 BLOOR STREET EAST 


@ /|may mark a new analvsis el which the aircraft 
ENGINEERING DIVISION, CHATHAM, ONTARIO e steel industry. Atlas is using it aa a aan whic a, ue apie side by side in the machine 
e Pes eee — ana other industries demand more 
Also ENGINEERS and MANUFACTURERS of ® mostly for stainless steel, is now ond tanee of Here is ‘a comparison between | TORONTO 5, ONTARIO 
; ithe operations in ingot casting 


. operating it two shifts a day as 
Automatic A | duction Soldering Machines ; —A spectr ter vive fas 

2 vtomatic Are Welding and In on ng ¢ against one a while baek. A spectrometer, to give fast, compared with continuous cast- | 
accurate chemistry checks on ing. The saving in steps is obvious 


e Hydraulic Punching, Piercing and Trimming Machines a —Canada’s first continuous 
© Special Drilling, Tapping and Boring Machines e | flow strip and tube mill for stain- steel during melting. It reduces en . — 
© € Aircraft Tooling © Dies © Fixtures | less steel. This expansion rounds furnacetime during melting by | 
e @* |}out Atlas’ earlier production of providing chemistry checks in 
a e .| stainless in light plate, sheet, bar, | about 10 minutes against stan- 
a oe « o =e w rod and wire forms. (Atlas does |@@rd times of 15 minutes to one 
eee not produce stainless steel cast- hour when normal “wet’ chem- 
lings.) The strip program is com-| Stry 1s used. 
ling along nicely right now, with| New buildings at Atlas are 1,200 
lsome of the units working seven /ft in length. They cover 123,625 
sq ft of space. 


| days a week. 
e T H E B U $ ! N E $ S Cc L l M A T E | te addition, the new plants in-| Cost of equipment has been 


' 


|volve some other new and for-| $7.5 millions for the strip and 

i i ; : : sehi | ward steps: tube plant, $1.4 million for con- 

As a steady reading diet, The Financial Post is a nourishing source | —An automatic powder scarf-|tinuous casting, spectrometer, 

of accurate information. it brings you informed comment on today’s | ing machine. that will handle automatic powder scarfing, and 
|stainless steel. This machine, | other items. 


mdrket and business climate, helps you to work more efficiently, to | which burns off a thin layer from| Here are some details on the 
; | all four sides of a slab or billet| various new machines and what 


plan wisely, to profit. of steel, could not previously |they do: 
handle stainless steel. Stainless f 4 

| : sixtance heat. Continuous casting. A 35-ton | 

had too high a resistance to hea ladle pours molten steel into a Ss T EEL 


The process removes impurities 
. a . 4 f stee],| mold with no bottom. As the 
ond Eapeoves Gh Se See steel slab formed in the mold — he has the knowledge, 


eee eee | —A“planetary mill" in the new hardens, it slides downward out FABRICATING gained through years of 


ets ger sop 
Syee Sa * Gere 1 
} continuous flow strip mill, the : 
Uae . wewheres jtte | OL the mold between pinch rollers 2 : ‘ 
largest of its kind anywhere, it's / 114+ control the rate of its de- practical experience, to assist 


ee 7 | scent. PROBLEMS ; you directly, or advise in 


The ladle keeps pouring at the . . . 
top, and the slab keeps sliding out discussions with your 
consulting engineers. Behind 


the underside of the mold. 
A L U Mi N U M an d 5 T E E L Result is an endless slab, mov- G ROW him is a team of skilled United 


ing downward from a mold that is , 
|only inches deep. SMALLER Steel engineers, draftsmen and 


Nozzles spray water on the red i 
$ T R U C T U R F § hot slab as it slowly descends. at production workers to complete 


the same rate that the steel is the job to your satisfaction. 
Bolted, Riveted or Weided hardening in the mold above. At AN D . 
the bottom of the machine, auto- Whatever it may be—from the 


matic oxygen torches cut the slab SMALLER design, fabrication and erection 


| into predetermined lengths. These 
T 0 WwW E R $ |big billets or slabs fall onto a of complete structural steel 
conveyor system that automatic- ; i 
a iehe : . > ace “Gabi deta : obs, to small quantity steel 
Transmission, Substation, Radio-TV, Poles, uly takes them away. Jt takes WHEN a ie Y 
ain them to be reheated and rolled warehousing; from steel plate 
» down to smaller sizes 
There are a number of tricky You and tank work to complete 
materials handling 


details. The mold has to move 


with the steel till it is solid enough 
G A L Vv A K l Z i Nl G i: Gis bee Seems es a DEAL systems, you can depend 
. , ‘ , 1 congealed mass. So the mold ; on United Steel! 
Hot Dip Process - Kettle Capacity 31 jiggles up and down ever 80 
slightly as the ladle pours the 
molten steel into it. A gaseous WITH 


e CUSTOM BUILT MACHINERY e GENERAL and CUSTOM . atmosphere protects the liquid 
metal from oxidation at all times. 


MACHINE SHOP WORK « PLATE SHOP « METAL PRESS- Vossulile Oi to conatanti tndanb- 
ING and STAMPING « TOOL and DIE « HEAT TREATMENT ed onto the inner perimeter of 


the mold to insure lubrication 


e NON FERROUS METAL WORK between it and the newly cast 


teel. 


Engineering consultants. 


Yearly by mail in Canada, $6; elsewhere $7 yearly 


oe 


Continuous casting promises to | 
. reduce costs in the long run, at] 
Standard Products Include - least, and improve Atlas position | 
" in export markets where com- 
CYCLONE" SNOW BLOWER, SNOW BLADE-ANGLE DOZER petitors’ labor costs are low, It 
bypasses the costly ingot casting 
CRAWLERS, FRONT BUMPER, SEATING (arena, school, process and Makes it possible to 
church, stadium, etc.) |reduce greatly the number of 
passes necessary to produce cog- 
WOODWORKING MACHINERY: PLANER, JOINTER, ged, or hot worked, slabs and 
TENONER MACHINE, SHAPER billets. 
Continuous casting is expected 
FARM IMPLEMENTS: PICK-UP SCOOP, DEPTH CONTROLLER to have special economic advan- 
CORDWOOD SAW, STONE PULLER, |tages for the intermediate and 
TRACTOR SKIS _ specialty steel industries gener- | 

ally. STANDARD STEEL CONSTRUCTION CO 


—Elimination of scrap pieces HYDRAULIC 
\which are produced with every LONDON STEEL CONSTRUCTION CO. LTD. PRESSES 


CFCM-TV Station in Quebec conventionally cast ingot. Only UNITED STEEL SALES LIMITED 


400 Ft. Television Tower recently built by scrap now will be a short section ; 
at the beginning and end of each oooGs mae OIvInION 
jcasting run. This saving is im- CANADIAN MEAD-MORRISON DIVISION 


COBRA INDUSTRIES INC. H10%-20% in conventional casting, | TARAND AND DELORME Drvision 


| —Surface and internal quality | TORONTO FOUNDRY COMPANY 


500 DORCHESTER ST. — QUEBEC, CANADA jot continuous cast billets or slabs | 
are equal to cdénventionally cast 
P.O. BOX 1664 TEL: 4-5221 ingot sections. 
oo co AAA AE 
tinuous casting machine, pieces| 
j 


Steel Fabrication 

Materials Handling Equipment 
Power Transmission Equipment 
Contrectors’ Equipment 
Hydraulic Presses 

Sanitation Equipment 

Box Cor Dumpers 

Coal and Ore Bridges 
Special Industrial Equipment 
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Algoma Steel Spreads Wings in New Directions 


How The Four-Year Expansion Program Has Changed Company’s Face 


Once considered only a pro-/ recently reported that in 1954 all 
ducer of steel rails, Algoma Steel | of the coke, iron and steel ingot | 
Corp., has become a giant inte-| was made on equipment either | 
grated firm producing a host of|new or completely modernized | 
new products that are providing | and 82% of the steel rolled was| 
a solid base to its operations on equipment installed since 1942. | 

The changes in recent years in How Sales Change 
Algoma Stee] operations illustrate But as recently as 1951 well} 
the growth of Canada’s indus-| over 30% of the company’s steel | 
trial might and the rolé played| sales were in the form of semi- 
by the steel industry, finished roducts like blooms, 

Algoma has the largest iron slabs and billets. Rails and fast- 
capacity of any mill in Canada —|enings, bar products and struc- 
1,280,000 tons annually — and is|tural shapes accounted for less 
second only to Stee] Co., of Can-| than 25% each of sales. 
ada in stee] capacity at 1,240,000} These ratios have been chang- | 
tons of ingot a year. ing steadily with semi-finished 

The expansion program of the | products dropping to a very small | 
past four years has changed the! proportion of sales (about 2%) | 
face of Algoma Steel. It has cost | and flat-rolled products coming 
$83 million, but it has provided into prominence in the last two 
a base that changed operations! years until they are now account | 
from a “boom or*bust” basis to a| for about 30% of business. 
much fuller use of capacity. In keeping pace with Canada’s 

The older plant last year would | industrial growth, -Algoma Steel | 
have been hit hard by the slow-|has introduced in its operations | 
down in business conditions in|such products as concrete rein-| 
North America. Instead, Algoma|forcement bars. The company 


Steel was able to operate at a) supplies Page-Hersey Tubes with Cone : we — aS —s PE = => 


reasonable rate, maintaining a/|steel for its tube mill which re-| 

fairly good level of employment) sulted from construction of oil 

in Sault Ste. Marie, Ont., where) pipe lines. 

it is the major industry, and A major German manufacturer 2 

showing earnings equal to $2.70| of seamless steel pipe is building | ' a i ’ ‘ a 

a share. a $20-million plant adjacent to} . oe ey ;  #Bi direct ratio to the care and precision 
Basically, diversification of| Algoma Steel works to make i . 

Operations have resulted in pro-|seamless pipe for the movement : be 

duction of plate, hot and cold | of natural gas, oil and chemicals. 9 shop floor. Standard Iron and 

rolled sheet and strip, Sheet pil-| This plant will have a capacity Steel Works Limited has an 

ing and structural shapes are/|of 225,000 tons annually and it s F 

also produced in a more varied|will buy its steel rounds from ee enviable record of steel contracts 

range. Algoma. Algoma already can a 7 : ae 8 
Growth of Algoma Steel has|make these “rounds” and the| ee ‘ completed to specification—on time: 

Occurred at all levels. Sir James|Mannesman Tube Co., mill will 

Dunn, president and chairman, “Provide another, outlet and help 


Speed in steel erection increases in 


that goes into fabrication on the 


542 


STEELWORK | : —e , | FABRICATED STEEL CONSTRUCTION 
. STANDARD IRON 


Every job fabri- : 
; AND STEEL WORKS LIMITED 


cated to your a 
requirements chun a : 3430 DUNDAS ST: W.; TORONTO 


use. our store of 
experience——our 


modern plant fa- Molten pig iron is being cast from an Algoma Steel Corp. blast furnace at Sault 

cilities and mod- Ste. Marie, Ont. This furnace has a capacity of 1,200 to 1,300 tons of pig iron 

ern methods. daily, used to make steel in the Algoma plant or sold to other a ae is pit don i. 

ae. ‘ae A 600. items the largest producer of pig iron in Canada with a capacity of 0,000 tons Two open hearth furnaces has since been increased to 165|from steam power, substantially 
we manufocture. Write today! annually, which can make 330 tons each of | tons. increasing handling capacity. 

further in broadening Algoma, be increased a third to 80,000|iron daily. It has been calculated | steel were also completed in 1953 In the blooming mill, four addi- A new 22-in. unit was added 

; that enough material to fill 100| Algoma Steel formerly had only tional batteries of soaking pits | to the rail and structural] mill and 


Steel's base. tons a year. And the combination ; I ; i 
mee hy BROWN STEEL eh Algoma Steel has found its | bar and strip mill capacity is be- railroad cars is used daily to|four smaller furnaces with a were added and the 44-in, mill the 32-in. mill was modernized, 
ol en een ee charge this furnace. capacity of 135 tons each whichi was switched to electric drive (Continued on page 35) 


teat tele) Be he hed MANITOBA diversification program so suc- |!2& boosted to 40,000 tons annus | fi : : ’ Oe ee ee aga eeeaeers Seer ae 
cessful that it is continuing ex- | lly from 250,000 tons. This con-| 


Pacific Ave. at 20th St. Phone 5391 pansion of its new facilities, This | timuous mill is an example of the 


AGENTS . year the cold mill is being added | Problems which a Canadian steel 
codices taeked Maleniated, Sates, t to at both ends with total length | Plant encounters because of the 


Mackay-Morton Limited (Saskatchewan), Regina, Sosk. . 
Morton & Mitchell Specinities Limited, Vancouver, B.C. | of the additional plant 180 feet. | relatively-small domestic market. 


Cae Gaenees Teg. Senet, ES. | Capacity of the cold mill will! It is designed to enable switch- | 
ing from bar to strip production 
| with a minimum of delay or diffi- 
culty. Raw materials move down 
|the line to a point which might | 
be compared to a fork in a road 
'from where they can be directed | 
to strip or to bar facilities. 

| It does not pay to set up two 
separate production lines to pro- 
duce one product because of the 
limited market in Canada, Mills 
|here must use considerable in- | 
genuity in designing flexible 
facilities 

Further expansion of Algoma 
steel and iron-making facilities 
would appear to be indicated, as 
the company now has under way | 
a $13 million expansion at its 
ore properties. 

This raw material expansion at 
the Helen, Victoria and Alexander 
mines is continuing and will ex- | 
tend through 1956, It is designed 
|to provide 2.5 million tons of 
ore annually to be sintered into 
1.5 million tons of Algoma Sinter 
which is sold extensively to mills 
in the U. S. 


’ Algoma has found an almost 
IT $s THE STEELOX JOINT insatiable eaateak om this ates 


| which it also uses in its own mills. 
In 1954, while sales of all Lake 
THAT MAKES THE eee |/Superior area iron ore dropped 
|37%, Algoma Sinter shipments 
slipped only 9%. This year, it 
looks like sales of this product 


| will be at a record level. 
Raw Materials 
And Algoma Steel — through 


its subsidiary Algoma Ore Prop- 
erties — is in an excellent posi- 


eee IN ARMCO STEELOX BUILDINGS tion to continue feeding vital raw | 


material to steel industry fur- | 

The exclusive interlocking Armco sTEELOX joint enables the heavier-gauge steel panels naces, It has outlined reserves 

to be set up more tightly together, more easily and quickly ... and fastened on the of some 500 million tons and has 

inside tor more attractive appearance. As a result, Armco STEELOX buildings are the been reported to have a total of 

most weather-tight, most economical, and best looking steel buildings you can bus at least a billion tons of siderite 

Thanks to this exclusive STEELOX joint, Armco—and only Armco—offers you all and magnetite ores on its Algoma 
these advantages :— area properties. 

Here are some of the high- 

» TIGHTER CONSTRUCTION t the ed or killed labour ecause of the lights of the ‘recently-completed 

STEELOX joint, with aimost complete absence sim . e LOx joint constructior Algoma Steel expansion and di- 


i ‘utide fastenings to puncture ponels. 5 eacee AND QUICKER TO DISMANTLE AND versification program. 
Air-tight, wind-tight, weather-tight MOVE becouse of the easy-to-seporate Coking facilities were expanded 


. GREATER DURABILITY because there ore for STEELOX panels... you don’t have to "rip out with a battery of 57 ovens which 
fewer exposed fastenings to cause corro- the stitches”. increased annual capacity to 1.8 
. onger-lastin vier ge steel is illion tons of coal producing 
coer tony foamed eases ee heen cy & EASIER TO PROPERLY INSULATE be: 1,340,000 tons of coke. Algoma 
Winns. “- furring strips can be nailed from within + supplies International Nickel F 
ott Dy STEELOX ribs, preventing sweating” fron 3 x ? oR CF a ; | 
BETTE eco f with coke, some 25% of gas by- rom the cross on Montreal's famed Mount Royal 
oa - hee oges eee Se a Outside fasteners. product is used by the company the i : Ge al ital, 
Saeae ee ~o Ei . COSTS LESS—MORE YEARS OF SERVICE with the remainder going to the to umpressive new General Hospita 
are nee ae ed than any other type of metal construction city. In addition, coal tar by- STEEL BY DOMINION BRIDGE has changed the 
- o because of Armco's many time-and-money- products are sold to Dominion thi k 
4. EASIER AND QUICKER TO ERECT—with soving features Tar & Chemical. Polymer Corp. appearance of this famous landmark. 
buys Benzol. Ammonium Sul- And the imposing steel structures on the mountainside 


A R MC ©) D RAI he AG E & M ETA L , w+ song aghesroe—paag ay a Architects: McDougall, Smith & Fleming. are as durable as the mountain itself. 
PRODUCTS OF CANADA LIMITED [igemny, portant in diversifying the OM a paar 


MCo The number six blast furnace | for mechanical trades + McDougall & Friedman. STEEL 


Head Office and Plant: Guelph, Ontario a 
Branch Offices and Picnts: Winnipeg ¢ Regina © Edmonton NY was built in 1953 and can pro- Genero! Contractors : Anglin-Norcross Corp. Ltd. 
Colgory * Vancouver © Lennoxville, P.Q. © Sackville, N.B. duce 1,200 to 1,300 tons of Pie 








o_o eee 


for adaptability, permanence, economy and speed 


Be sure the steel | ARMCO DRAINAGE & METAL PRODUCTS OF CANADA LTD. “MARKET COMMENT STRUCTURAL DIVISION 


ae sail ca . Dept. FP-6 ans 56 George St. Guelph, Ont. The informed opinion of men 

is 2 é . jecse send me complete data on Armco STEELOX Buildings : : ie i 

advaniages of Armco F experienced - market qnalysis at 
Z : Shales llnintrenclenientiipelnnietutsininaaleaatipeataaiemniaaiibned rain . given regularly in this investment 


STEELOX. For further ok 
iahetematian am Aenere Address | feature. For profit add their view- 
: DRsecneeanncmampretiackinittienntacthalionsiatie tic ineitictininesninastin point to yours. You get them in| Plants and offices throughout Canada 


STEELOX buildings, 
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wrile to:— 
Yeorly by meoil in Conede, $6 
elsewhete $7 yeorly. 
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THICK METAL 


standardize on 


WALES 
Hole Punching Units 


Only Wales Hole Punching 
and Notching Units provide 
the numerous patented feat- 
ures plus the time and cost 
saving advantages that have 
made it “standard practice” 
with thousands of metal fab- 
ricators to standardize on this 
exclusive equipment. 

Wales independent, self- 
contained Units eliminate 
costly, single-purpose cus- 
tom dies, reduce expensive 
setup time and practically 
eliminate press “downtime”. 

Write for fully-illystrated, 
functionally colored catalogs 
TODAY. 


WALES-STRIPPIT OF CANADA LTD. 
1105 Main St., East 
HAMILTON, ONTARIO 


Speciolists in Punching and Notching 
Equipment 


ihowing Wales Type “BL” Hole Punching 

ind Type “N” Notching Units in a combina- 

ion press brake set-up for punching and 
notching mild steel up to 4%" THICK. 


bove a setup of Wales Type “HS” Hole 
unching Units in a press brake for punching 
mild steel up to %" THICK. 


Here are clues to profit 


A businessman's judgment is no better than his information. 
You can profit from Canada’s bustling growth — as other business- 
men do — through The Financial Post. Here is Canada’s most 
comprehensive business news service. Every week, The Post 
helps you gauge the swing of business and investments. It helps you 
plan with confidence, make sound decisions. In brief, it helps you 
make more money because it helps you anticipate trends and 
developments. across the nation. Yearly by mail in Canada, $6; 
elsewhere $7 yearly. 





More and more of today's building 
projects are proving Massillon 
Bar Joists—the original open- 
web steel joists are still the , 
standard of comparison for , 
strength, safety and 
economy. Specifications and 

load tables on request. 


Steel for every con- 
struction purpose from 
Sarnia Bridge . . . riveted 
or welded, fabricated, 
designed, erected. 


Phone Book Yellow pages 
Uist local dealer. 


Qa Manufacturers of SAFWAY SCAFFOLD & 
Kap 


HOISTS: MASSILLON BAR JOISTS: 
STRUCTURAL STEEL No. 4 


TRUCO 
QUALITY 


WHEEL 


| 


-| 


WORLD'S FIRST COMMERCIAL USE of electric induction to reheat steel 


—RJuly 9, 1955 


THE FINANCIAL POST 


THE ROLE OF THE WAREHOUSES 


. 


In the structure of the steel industry, the warehouses play an important role, 
There are three essential tasks they have to carry out. 


They must anticipate the changing needs of their customers; they must 
have on hand substantial stocks in all the required varieties and sizes; and 
they must be geared to distribute quickly to all consumers. é 


As the mills have expanded their production, so have we at Leslie’s expanded 
our facilities for servicing the Steel and Non-Ferrous Metal requirements 
of our’customers. Large moder) warehouses and offices, located in Toronto 
and Montreal, and the most modern handling equipment insure prompt 
delivery. Teletype service integrates the functions of these warehouses and 
provides fast interchange of shor’ supply items from one area to another. To 
provide “on the spot” sales service, branch offices and resident sales repre- 
sentatives are located af strategic points throughou§ the country, 


We at A. C. Leslie & Co. Limited are proud to provide un- 
excelled warehouse services to the growing number of Canadian 
steel users and to act as an essential link between them and the 


great steel producers. 


A.C. Lesue & CO. .oarep 
‘ama 


WAREHOUSES: Montreal: P.O. Bex 361, Statién “'O"’. 


Toronto: 130 Commissioners Street. 


SALES OFFICES: New Glasgow, N.5.; Noranda, P.Q.; Winnipeg, Man.; Vancouver, 8.C. 


‘ots 
for rolling into finished shapes is now in use at Vancouver Rolling Mille 
Vancouver plant reports 75% ‘saving in heating time and 30% increase in 
production. Fuel costs dropped $1 @ ton. It to take about 45 minutes to 
heat ingots in oil-fired furnaces; it now takes eight.to 12 minutes. 

An electric current passes through a coiled wire to form a magnetic field. An 
induced current is set up in a steel ingot placed in this field. Resistance of the 
steel to the induced current heats the ingot up to almost 2,300 deg. F. 

The company’s parent firm, Western Canada Steel Ltd., only basic steel producer 
in Western Canada, has increased its finishing capacity from 40;000 to 70,000 
tons annually by the new process. Ingots are cast by another subsidiary ‘at 
Burnaby, B.C., Vancouver Steel Co. Process was devised by General Engineering 


Co. of Toronto. 


Seaway Tolls 


committee are: the 


———— 


Americans Study 


Americans who expect to usé 
the St. Lawrence Seaway when it 
is complete have set up. a com- 
mittee to formulate their views 
on Seaway tolls and charges. 

Groups with members on the 
American 


jMerchant Marine Institute; Lake 
Carriers’ Association; Department 
jof Business Development, State of 
(Minnesota; M. A. Hanna Co., 
Cleveland; National Grange; 
(Overseas Shipping Agencies; Na- 
tional Farmers Union; Port Di- 
vision, City of Buffalo; Cleve- 
land Chamber of Commerce; 
Port of Detroit Commission; The 
American Farm Bureau Federa- 


tion will send a representative to 
meetings as an observer. 

Dr. N. R. Danelian, president of 
the Great Lakes-St. Lawrence 
Association, will be chairman, 
Brig. Gen. W. F. Heavey, director 
of the association’s Great Lakes 
division, will act as secretary, 
Office is at Washington. 


Stele | Is Setting 


Pace 


For Canada’s Postwar Boom 


“(Continued from page 25) 
production boost in steel] by 1961. 

Along with the iron ore de- 
velopments, the new blooming 
mill and wire plant Stelco will 
also build additignal boiler capac- 
ity, more shops and extended 
finishing plant facilities. 

It is quite possible then that 
by 1961 the new blooming mill 
will be fully taxing open hearth 
capacity—even though the bloom- 
ing mill will probably 
with excess capacity for 
years after that. 

Rarely have Stelco’s facilities 
been stretched to the operating 
capacities prevailing today. Busi- 
ness has rarely been so good in 
company’s long history. Forward 
orders in cold-rolled sheets and 
plates, for instance, stretch well 
into fourth quarter of the year. 
Deliveries are also having to be 
extended in practically all of the 
company’s other major produc- 
tion lines. The unprecedented rate 
of output in the automobile in- 
dustry, the continued record pace 
in industrial building and the 
generally high level of industrial 
activity in the country are all 
combining to push stee] demand 
to highest peacetime level in 
history. 

Stelco is 


some 


currently employing 
more than 13,000 people at its 
nine plants located in Hamilton, 
Toronto, Montreal, Brantford and 
Gananoque, Hamilton Works is 
the nerve centre of the Stelco 
empire, Here is produced the 
basic steel, most of which is 
fabricated into articles for home 
and industrial use at company’s 
own and other finishing plants, 

» Steleco was born 45 years ago 
through an amalgamation of five 
smaller companies. In 1861, the 
Ontario Rolling Mills Co, was 
organized in Hamilton. During the 
next 30 years a number of small 
manufacturers of steel and steel 
products sprang up in cities and 
towns across Canada. By the turn! 
of the century, competitive forces 
and combinations of smal] com- 
panies in Ontario and Quebec} 
reduced the number-of important 
producers and fabricators in area 
to five firms. 


operate | 


pected to establish a new produc- 
tion record this year. 

Here are a few production 
statistics at Stelco: 

Hamilton Works requires more 
than 2.1 million tons of ore a 
year. 

One year’s coal consumption— 
with which to make coke — 
amounts to around 1.7 million 
tons. 

More than 400,000 tons of lime- 
stone are used a year, (It is used 
both in manufacture of pig iron 


}in the blast furnaces and in re-| 
fining of iron into steel in the) 


open hearth furnaces, combining 
| with other materials to carry off 
| impurities.) The limestone is 
supplied from company quarries 
at Beachville, Ont, 


These materials are received 
at Stelco’s ore and coal docks, 
which handle more than 350 ships 
during the navigation season, Un- 
| loading of more than three mil- 
|lion tons a year is done by four 
| 674-ft. movable bridges, which are 
| the longest of their kind in the 
| world. 


At the same time, Stelco turns 
out substantial tonnages of coal 
|chemicals, These are recovered 
from the gases released during 
| the coking operation, From these 
chemicals are made plastics, 
medicines, insecticides, paints, 
|dyes, nylon and many other 
| familiar 


|oils which contain benzol, xylol 
and toluol, also are recovered. 


Few steel companies in the 


| 
|of the products Stelco turns out 
| from its nine separate plants. The 
| installation of the electrolytic 
| tinning line in 1948 completed a 
| program which made Canada 
| almost self-sufficient in this ma- 
| terial, 
of millions of import dollars, 





At Hamilton Stelco operates | 
two finishing plants — Canada 
Works and Ontario Works, Can- 
ada Works makes wire of many 
types, and wire products, includ- 
ing nails and screws, Ontario 
Works is a rolling mill with an 
annual capacity of 93,000 tons. 


| Principal product is railway ac- 


Size Rules 


Realizing that quality steels| 
and related products could be 
made economically only through 
large-scale operations, these five 
firms merged in 1910 as the Steel 
Co. of Canada. The new firm then | 
employed about 5,000 workers 
and produced 93,000 tons of steel 
per year. ° 

In 1953—peak production year| 
to date—ingot output reached 1.9) 
million tons. Production is ex-| 


TRUCO 
SERVICE 


WC TRUEING TOOL COLO | 


OF CANADA, LIMITED 


TrRuco Windsor, Ontarie 


Diamond Shells 


| 


| 


| 


| cessories, such as tie plates and 


splice bars, 


At Swansea, on the western | 
outskirts of Toronto, a Stelco 
plant turns out 43,500 tons of | 
bolts, nuts and rivets each year, | 
and at Brantford another plant 
turns out more than 10,000 tons of | 
nuts and bolts principally for the 
automotive trade. 


There is also a forging plant at 
Gananoque capable of producing 
15,000 tons of miscellaneous forg- 
ings every year, and three finish- | 
ing plants in Montreal area. 
Largest of the Montreal plants is 
Notre Dame Works, which makes | 
a wide variety of rolled and wire | 
products. At Dominion Works| 
near Lachine there is a Stelco! 
plant with an annual productive | 
capacity of 42,000 tons of wire, | 
including 27,500 tons of wire | 
products. 


Columbian Carbon 
(Canada) 
Handles Chemical Lines 


Columbian Carbon (Canada) Ltd. 
—head-office Montreal—through its | 
carbon black and pigment division | 
now handles all products formerly | 
distributed by Binney & Smith, Ltd. | 

A printing ink division with 
offices and plants in Montreal, To- 
ronto and Vancouver will be oper- 
ated under the direction of Arthur 
W. Guthrie, president. The carbon 
black and pigment division in To- 


products. Ammoniun | 
| sulphate for fertilizers, and light | 


| world can equal the great variety | 


saving Canada hundreds | 


| 


This Stran-Steel? building is 


“... an important and permanent part of...” 


| 


the largest refinery in Manitoba 


This Stran-Steel Rigid-Frame Building solves 
a complex problem in the construction and 
maintenance of North Star’s new refinery. 
We'll let Mr. W. R. MacArthur, Vice Pres- 
ident of North Star Oil Limited and with 
the company for over 45 years, tell you about 
it in his own words: : 


“Last year this Company undertook an 
expansion program which included the erec- 
tion of a refinery in St. Boniface, Manitoba. 
This refinery, when completed, will be the 
largest in the Province of Manitoba. 


“The construction of this new North Star 
Oil refinery has been the responsibility of 
the Canadian Kellogg Company Limited. 
One of the immediate and major problems 
facing their engineers . . . was the necessity 
for adequate warehousing facilities to accom- 
modate the receiving and storage of con- 
struction equipment and other materials. 


“The answer to this problem was found in 


your new Rigid-Frame 40’ building for 
three particular reasons: 


(a) The immediate availability of the steel 
building. 
(b) The guaranteed speed of erection. 


>) The fire-safety feature of the all-steel 
construction. 


“Throughout the advancement of our pro- 
gram, this Rigid-Frame building has served 
many valuable purposes and is now con- 
sidered an important and permanent part of 
this project.” 


Are you planning a new building? Or an 
addition to an existing building? No matter 
what type of building you have in mind— 
or for what purpose it will be used—call 
the Stran-Steel distributor nearest you. Check 
with him on the exclusive advantages offered 
you by the Stran-Steel Long-Span 50’ or 60’ 
and the Stran-Steel Rigid-Frame 40’, 


Rigid-Freme 40’ 


QUEBEC STEEL STRUCTURES 
Montreal, Quebec 


Rigid-Frame 40’ Multiple Long-Span 50’ or 60’ 


Long-Span 50’ or 60’ Multiple 


MACON SUPPLY CO. LTD. 
Vancouver, B. C. 


STEEL STRUCTURES & 
BUILDING PRODUCTS LTD. 
Lethbridge, Alberta 


HIGH-TENSILE STEEL 
BUILDINGS LTD. 
Hamilton, Ontario 


MAPLE LEAF 
DISTRIBUTORS LTD. 
Winnipeg, Manitoba 


Stran-Steel Rigid-Fraine 40’ x 120’ Building at 
North Star Oil Refinery, St. Boniface, Man, 


e Complete erection and adaptation 
service available through authorized 
distributors and dealers. 


© Permanent all-steel construction 
with high-quality galvanized sheets. 


e Stran-Steel NAILABLE framing 
members. 


@ Fast, easy erection at low cost per 
square foot. 


© Ease of insulation and adaptability 


to your specifications. 


@ Sliding and walk-in doors, sash, 
louvers, and other accessories avail- 
able with building. 


Call or write your nearest distributor for 
detailed information. 


Distribeters for 
STRAN-STEEL CORPORATION 


A Usit of : 


NATIONAL STEEL PA 


SOLE DISTRIBUTORS 


‘GREAT LAKES STEEL PRODUCTS 


QUEBEC, NEW BRUNSWICK, NOVA SCOTIA 
PRINCE EDWARD ISLAND and NEWFOUNDLAND 


‘For Information, Write, Wire or Phone... 


Quebec 


Steel Structures Co. 


ronto = distribute carbon black, 
iron oxide pigments, 

and industrial raw eee 
Canada under supervision of Carl 
Croakman, vice-president. 


6999 Cote des Neiges Montreal 26, Que. REgent 1-2721 





They Seek Plan To Streamline Iron and Steel Tariffs 


Steel Producers Claim Laws Now “Archaic” and “Inconsistent” 


The “Big Four” primary steel | wages, freight, taxes etc. which|which no other country can} face the fact that tariff conditions | have always been carefully ex- 
are even less favorable than they|cluded from international trade 


producers—Algoma Steel Corp.,| the large operations of a modern|mateh. The increase over the 


Dominion Foundries & Steel Ltd., 
Dominion Stee] & Coal Corp., and 
the Steel Co. of Canada, submit- 
ted a brief in which they stated: 


integrated steel works affords. same period in the United States 


—Because deterioration in the|— by far the largest steel pro- 
value of the dollar — cause of a | ducer in the world — equals 52%. 


| considerable rise in prices — was | The billions now being spent by 


| were before the war. 
“What most distinguishes the 


Canadian Tariff from those of 


other countries,” says the brief, 


“The Canadian Customs Tariff has | not provided against in 1907, spe- | Canada on defense would be a/“is the inconsistency of its ap- 


existed in its present form for 
nearly half a century during 
which much has been added but 
no serious revision undertaken. 
Its wording and structure are 
based on conditions of days long 
past and must present grave dif- 


btful investment if the vitality 
industry 


} 


cific duties have lost nearly all of | dou estn 

their value. | of the nation’s steel 
—Reform of items quoted would | should be weakened. 

tend to stem the influx of goods Wage Postion 


|which are now admitted under 
|them, contrary to the original | €Ts are more than double those in 


| purpose of the Tariff. It would) the U. K., still higher than those 


Wages paid Canadian steelwork- | 


ficulties in administration and |. yert a favorable influence on this| 0n the continent of Europe, dwarf 
country’s balance of payments | those of Japan and India to in- 
which are a particularly urgent | significance. Yet in all these coun- 


prove a handicap during inter- | 
national trade negotiations. 
“. .. the representations . 


- -| problem when our trade with the | tries, steel-making potential has 


should not be interpreted as a/¥J, S. is running against us as it | been very considerably increased 


petition for any greater protection 
than the Tariff was framed to 
afford. Their aim is to point out 
where the passage of time has per- | 
verted the effect of certain items, 
has rendered others obsolete, and | 
has given rise to abuse.” 

Atlas Steels Ltd. Canada’s 
major producer of alloy and tool | 


is now. 
National Significance 
As in the evolution of other 
advanced nations, the production 
of steel has kept pace with and 


|has made Canada’s development 
| possible . Since steel is vital to} 


industrial growth, Canada’s steel 
industry must continue to foster 


steel and stainless steel, in a sep- | 144 support the progress of the 


arate brief on the part of the 
Tariff which affects its products 
states the definitions are obsolete, 
grouping and terms used are no 
longer applicable to modern steel | 
mill practice. . 


country towards complete national 
maturity. 

The Canadian steel industry of 
today has grown equally with the 
nation. The part it plays in the 


Atlas recommends that rates of | of the country cannot be overesti- 


duty for steel items be converted 


mated. The provisions in the 


where necessary to an ad valorem | Tariff, resulting from the inade- 
basis making provision for at least | quacy of domestic steel supply or 
the equivalent of,the tariff protec- | the restricted number of qualities 


tion intended at the time when 


the item was written. 

These are among the points 
made by the four basic steel 
manufacturers in their request for 
review of the Customs Tariff: 

—In spite of the mushroom 


priced 


| or forms made 50 years ago, have 
|no reasonable application today. 


In fact, they act to hinder the 
steel industry in its attempt to 
provide adequate and reasonably 
supplies for secondary 
manufacture, free from’ depend- 


growth which has accumulated! ence on foreign sources. 


about the Canadian Tariff in the 


“Iron and its Products” is the 


course of the last half century, | most important of the eight groups 
its general provisions have hardly |into which the Dominion Bureau 


changed. 


of Statistics divides 


—Parts of the Tariff are almost | manufacturers. In 1951 — latest 
meaningless in phraseology and | figures compiled — it ‘gave direct 
employment to 183,323 persons, | 
industria] matters. In addition, it | paid $547 millions in salaries and | 


archaic approach to business and | 


is forced to fit industria] condi- 
tions that have taken on tremen- 
dously increased 


wages, selling value of its prod- 
ucts was $1,904 millions. With the 


importance in| large increase in capacity which 


the Canadian economy of today. | has taken place since then, these 
—The wording of many tariff |figures will be considerably im- 


items is very loose. As an exam- 
ple, 377b is so carelessly drawn, 
it allows the importation, abso- 
lutely free, of any kind of semi- 
finished steel. It is conceivable 
that under its provisions, an 
American company could estab- 
lish finishing plants in this coun- 
try and import, free of duty, raw 
steel from its main works in the 
U. S., thus depriving the Canadian 
economy of al] the advantages, in 


OMINION ST 


proved when statistics for 1952 
and 1953 are published. 
The four basic steel 





Canadian | 


| ada 
| fiscal 


| 


in the last few years. The low 
wages paid in these countries— 
from the Canadian standpoint — 
offer foreign producers selling in- 
to the Canadian market a great 
advantage since labor is such a 
leading factor in the cost of mak- 
ing steel. In the final analysis, the 
customs tariff of a country enjoy- 
ing more than average prosperity 
is really a defence erected to 
guard the national standard of 
living. 

Higher freight rates—100% up 
on an average since the war— 


i h necessary, tend to make 
continued industrial development thoug sary o 


foreign competition more difficult 
to meet. 

A compilation by the Bank of 
Canada for 1951 shows the 45 
principal companies in Canada, 
producing steel and its products, 
paid out in aggregate an amount 
equal to 115% of net profits in 
income taxes. The four integrated 
basic steel manufacturers of Can- 
on income received during 

years ending in 1951 
amounted to $30 millions. 

Canada’s consumption of steel 
is higher per capita of population 
than that of any other country 
except the U. S. But imports have 
always represented a large pro- 


| portion. This is how the ratio of 


imports to consumption (in terms 


of ingots) has gone: 


Yearly 
Average Steel Consumption 
33.1% 
660b6ses0c00 MOOT 
« 39.3% 


1951 
1952 .. 


The numerous privileged uses | 
makers | for which steel may be imported | steel for hatchets and other small 


Imports % Primary 


| proach to two sections of the na- 
tional economy: 

—Schedule B consists entirely 
and openly of concessions in the 
form of duty drawbacks, nearly 

| all in favor of secondary indus- 
tries. 


—Schedule A contains an even | 
greater number of concessions | 


which are not so manifest. 
This example proves 
Schedule A is made up of two 
very different classes ef duty 
items. The first — regular items 
— provides the rates that apply 
generally. The second — special 
| items — provides the lower duties 
|that apply to privileged uses. 
| The original 
special items, so far as the Metals 
Section is. concerned, was exact- 
ly similar to that for which draw- 
backs were established — to help 
secondary industry at a _ time 
when certain forms or qualities 
of steel were not made in Canada, 
or were made in _ insufficient 
|quantities. But, their effect in the 
present age when steel of all 
|kinds is produced here, is to dis- 
|criminate against the basic steel 


|manufacturer in fevor of the pro- | 


| cessor of steel. 
| So far as the regular items are 
concerned, the Tariff fulfils the 
|part usually assigned to a tariff 
—offering duty protection where 
it is needed. The special items 
do just the contrary — remove 
all or part of the 
afforded by the regular items. 
Act as Drawbacks 

That special items serve the 
same purpose as drawbacks is 
|well illustrated by the fact that 
| reductions in duty and drawbacks 
have been used alternately to 


bring about concessions—usually | 


without discernible reason for the 
choice of one or the other. Like 
these: 

—Steel for ships has always 
been free through an item in 
'Schedule A. But steel for making 
| springs and axles has always been 
subject to a drawback of 99%. 

—Steel for saws is free but 


alone have reached the final|into Canada free, or at low rates|tools is subject to drawback. 


stages of an expansion program|of duty, are an open invitation to| 


costing $175 millions which will| foreign competition. 


increase Canada’s steel capacity 


to nearly five million tons of|reached a level where the entire 
ingots. Compared with 1939, Can-| Canadian demand can be satisfied 
ada’s steel capacity at the end/through domestic production. It 
of 1953, showed an increase of|is hoped the proportion of im-|at random. 
135% — a record of expansion'ports will decline but we must 


Steel capacity in Canada has|of duty, of materials used for 


Springhill, N.S. 
Sydney Mines, N.S. 


—Those sweeping concessions 
iwhich allow the import, free 
imaking agricultural implements, 
have been inserted in one or 
lother of the schedules seemingly 
items 


But, while drawback 


that 


purpose of the| 


negotiations, specials have been 
thrown freely on the bargain- 
counter. The result — rates of 
duty already lower than regular 
ones have, in many cases, been 
still further reduced, and in 
others bound against increase. 

Loopholes in the Tariff made 
by special and drawback items, 


WUT wi 
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$30 a ton and the protection 
afforded then was 20%. Today, 
with bars quoted in Pittsburgh 
at $82 the protection has fallen 
to 84%. The same or greater 
impairment has occurred in the 
case of other products covered by 
specific duties. 
Outdated Tariffs 

Says the brief: Items 378d, 385, 

385a, covering bars valued at 4c 


allow the import at low rates, a lb. and over, and sheets at 5c/ their intended effect. 


Tne 


The forthcoming inquiry by the Tariff Board 
into the Customs Tariff as it relates to primary iron 


and steel products may have repercussions through- 
out Canada’s expanding steel industry. 

In briefs sent to Ottawa, the five major iron and 
steel producers label parts of the Tariff “archaic” 


and “inconsistent,” point out it was created nearly 


50 years ago and has hardly changed its general 


provisions since cur population was six millions, 
since Ottawa was still under the tutelage of West- 


minsier in foreign affairs 


a digest 6f their briefs: 


| 
URUULCUEDAAERLLTEUHLE LEELA SEDO A URDU OPTU A AE 


| free of duty, or with a duty draw- 
back up to 99% of all kinds of 
iron and steel forms and qualities 
|for making every kind of agri- 
cultural implement and 
(To make assurance doubly sure, 





used in the manufacture of agri- 
cultural implements and tools.) 
—Steel for ships 
—strip for automobiles 
—sheets for auto stampings 
—steel for many other uses. 


facturers generally speaking are 
adequately protected. There are 
few cases where the concessions 
furnished on their raw materials 
are any longer necessary. Also, 
{duties on secondary products are 
very nearly all “ad valorem” and 
iso have lost none of their effec- 
tiveness through the deterioration 
in the value of the dollar. 

But, a considerable proportion 
of the items covering basic steel 
products bear specific rates. Thus 
—the duty on ordinary hot-rolled 
bars was made $6 a ton in 1907 
lunder the Intermediate Tariff, 
was raised later to $7 a ton where 
it stands now.. The price of bars 
at Pittsburgh in 1907 was around 





Products of secondary manu-| 


including trade, since the 


country was predominantly agricultural. 

The steel producers make recommendations 
covering nearly 100 tariff items, asking that 49 be 
scrapped and only two be left unchanged. Here is 


HODUUEUOUUAODOCE OL ANGUUOASUONROOEOOLOLONG ETON TU 


and over, offer a giaring example 
jof how the passage of time has 
| vitiated the purpose of certain 
duties. It was created to. allow 


tools.|the small-tool trade and makers| 


of cutlery to import, at lower 


protection | steel that enters into any article|rates of duty, tool and other fine 


isteels which were not then made 
in Canada. No grade of steel] was 
specified but the value set — 
double the then going price for 
domestic steel — was assumed to 


guard sufficiently against abuse. f 
0 


“With the advance in prices 
isince the war” says the brief, 
“there are few imports of bars 
and sheets which cannot now 
qualify for entry under one of 
the three items in question.” The 
|result—they accounted for im- 
|ports of over 334 000 tons in 1951, 
| 281,000 tons in 1952 — 54% and 
47% respectively of all hot rolled 
bars and flat steel imported in 
| these years. 

On Canada’s role as a signatory 
|of the General Agreement on 
Tariffs and Trade, the brief 
points out that there are 350 con- 
cessionary items relating to iron 
and steel and products, 43 of them 
affecting primary iron and steel. 
The U.S. made five concessions, 


31 
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the U. K.\one. 3.5%; 388a— pref. 42%, 

There has been a gradual de-/|6.3%, gen. 6.3%. 
terioration in the margin of pro-| Wire Rods fo making ire. 
tection which the Tariff affords.| (379, 3794) —We BivesgnsF remem 
These are the principal causes:| duties be re-established. Wire rods 

—Under the Customs Act, the/are one of the principal products 
Governor-in-Council, without be-|of Canada’s basic steel industry 
ing given the power to increase/and should be reasonably well 
rates of duty, has the right to| protected. We recommend that 
lower them and this right has|quties be re-established at the 
| been exercised consistently. levels intended in 1930, increasing, 

—Preferential duties were Te-|the general tariff rate slightly te 
duced at the time of the first provide a differential: pref. 10%9- 
Canada-U.K. Trade Agreement| MFH 15% gen. 20%. 
|in 1931, drastically cut in the| jars—Hot Rolled—A very im-" 
}second agreement in 1937, have portant line of steel manufacture. 
practically ceased to exist since| Canadian production in 1952 . 
as a protective measure. ; , | equalled 2842% of all steel hot- 

—As the dollar has declined in| rojjed. Imports of all bars in 1952, 
value, specific rates have lost both hot and cold rolled, as com- 
piled by Steel Control, equalled 
22%2% of the total Canadian out- 
put. Such heavy imports of a 
standard line at very low rates of 
duty are a severe handicap to the 
continued development of Cana- 
dian bar-rolling capacity. We rec 
ommend more moderate duties’ 
than were yielded by specific’: 
rates adopted in 1907 when the 
intention was to give hot-rolled’ 
bars a high degree of protection, 
say: pref, 10%, MFH, 15%, gen. 
20%. 

Plates: (380) Manufacture of 
plates is very important from a 
national point of view. This 
deubtless explains why all the 
major steel-making countries have 
surplus tonnages of plates to dis- 
pose of in the Canadian market~ 
and the low rates of duty assessed 
against these imports ten@ to dis- 
courage expansion in this par- 
ticular product on the part of Ca- 
nadian makers. Item 380a was 
originally intended to apply to 
plates made in Canada and item 
380b to plates not made in Can- 
ada. But the dividing line, 66ins 
in 1930, is now between 95ins and 
100ins and there can be little 
doubt that in the near future even 





| —Canada’s entrance into GATT 
which was accompanied by fur- 
|ther reductions in steel duties, 
| automatically extended the “most- 
| favored nation” tariff to all other 
|signatories of the pact. The na- 
jtions so favored include all the 
}major steel-producing countries 
except Russia and her satellities. 

Here’s what they say and rec- 
ommend in regard to some of the 
main items: 

Pig Iron (Tariff Item 374) — 
| Blast furnace capacity in Canada 
jis more than sufficient to take 
|care of all domestic requiréments. 
|\Tariff protection provided 
| through specific rates, has gradu- 
ally deteriorated as prices ad-| 
}vanced, and is now practically 
| nonexistent. 
| While the U.S. maintains its | 
|present low rate of duty on pig 
|iron, we recommend for Canada 
nominal duties only under prefer- 
jential and mest favored nation 
|tariffs, reserving the right to 
|apply for higher should the U.S. 
change its present duty. The brief 
|recommends these tariffs’ prefer- 
ential, 5%, most favored nation 
5%, general 20% as against pres- 
ent ad valorem equivalents of |“ : 
pref. 2.5%, MFH 41%, gen. 4.1%. | wider plates will be produced. 

Heavy Structural Shapes (388, Sheets—Hot, Cold Roiled (381) 
388a) — Item 388 goes back with| —Sheets are one of the most im- 
| little change to the 1880s when no | Portant products of basic steel 
'structurals over 35 Ib. per lineal manufacture. Unfortunately, the 
| yard were made in Canada. Item| Protection afforded them by the 
'388a was adopted in 1930.as a tariff is inadequate. Sheets l4ge. 
are allowed to enter Canada from 
the U.S. on a 20% duty, but 13ge. 
| sheets are only assessed the equi- 

valent of between 6% and 7%. We 





|protection for the limited output 
heavier structural shapes 
then produced. The brief recom- 
|mends that both these items be 

| recommend that the definitions of 


struck out, subjecting all hot 

rolled structurals to tariff item| “Sheets” and “strips” which now 
388b (light structural shapes) and| @pear in the tariff be withdrawn 
that the rates provided by 388b/and that Customs officers be in- 
be changed to: pref. 10%, MFN|structed to conform to regular 
15%, gen. 20%. Alternatively, it}steel industry nomenclature as 
|is recommended that 388a be|presently recognized by Steel 
| struck out and 388 be amended to| Control. — That item 381 a and 
read: iron or steel angles, beams, |b, 382 a, b, ec and d be combined 
jchannels, or other structural|in two items as follows: 381 (a) 
|shapes, not punched, drilled or|—sheets and strip, of iron or steel, 
|further manufactured than hot/not further processed than hot 
rolled, weighing not less than 35/rolled, n.o.p. pref. 10%, MFN 
|b. per ft., of a class or kind not|15%, gen. 25%; (b) sheets and 
made in Canada, n.o.p. — pref.| strip of iron or steel, not further 
| free, MFH. 712%, gen. 20%. Pres- | processed than pickled, cold rolled 
ent ad valorem equivalent is: 388| or cold drawn, n.o.p., pref. 124%, 
gen.' MFN 1742%, gen. 35%. 








—pref. free, MFH 3.5%, 





Phen the ground 


up — from raw ore 


to finished product — DOSCO operations are fully Canadian. 


Canadian hands fashion 


the ore to its many purposes, 


and back of the production line Canadian brains search out new 


ways of making good products still better. 


Canadian industry and business can depend on the know-how and 


Location of DOSCO plants; 


Trenton, N.S. 
Walkerville, Ont. 


experience of fellow Canadians working with DOSCO. 


New Waterford, N.S. 
Stellarton, N.S. 


SW 


AND COAL CORPORATION, LIMITED 
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STEEL 
ALUMINUM } Produets 
ea COPPER 


STRUCTURAL STEEL 


ROLLED STEEL BARS te . - 
COLD FINISHED STEEL Promp warehouse Service 


STAINLESS STEEL from a wide range of shapes 
BOILER TUBES 


MECHANICAL TUBING and sizes... 
ALUMINUM 


cue wo woo 1 DRUMMOND, McCALL & CO. 


VALVES, FIRE HYDRANTS 


PIPE AND FITTINGS LIMITED 


QUEBEC MONTREAL TORONTO WINNIPEG 


‘ 


was the cost of producing the | turning out 40-45 tons of steel in| swings to an upright position and; ago with the opening of Canada’s 
high-purity oxygen required. But | less than a hour, into its open mouth moves an| first continuous galvanizing line 
a commercial method of doing} The plant opened on Dofasco’s| oxygen lance through an over-| and a new 56-in. cold rolling 
this was worked out. | bayfront property eight months/head duct. strip mill. The galvanizing line, 
Problems Solved ago. This week, a company offi-| With the scream of a jet plane,| says Dofasco, will produce over 
Dofasco had many problems to/ cial said: “We find we can turn| the lance discharges high-purity | 60,000-tons a year. 

face, Our pig iron analysis dif-|out 1,000 tons daily of oxygen|oxygen at super-high pressure | The company moved into the 
fered from the European. Would | steel compared to the daily out-|for a little over 20 minutes. | galvanizing field a year ago when 
the same process work as well| put of 720 tons from our four 60-|When the lance is withdrawn, |it bought over neighbor Lysaght 
with Canadian pig iron? Would|ton open hearth furnaces.” | Dofasco has made another 40 tons | Canada Ltd., which operated the 
refractory linings stahd up to the Dofasco claims that besides|of oxygen steel in the vessel| orthodox hot dip process, This 
: Po process using Canadian pig iron? | speed of production and economic where the temperature at this| month, Lysaght will close down 
— ‘ “ Dofasco made a first pilot oxy-| advantages, the process allows| point has-been raised to 3000° F.| but its functions go forward in 
gen vessel out of two five-ton|the most rigid control over tem-| It then goes into the ingot molds,| bigger and moze modern style 

ladles — one atop the other with| perature and analysis of the steel| cools and solidifies, and moves on| nearby, 
the bottom knocked out of the| being made, resulting in constant} to the main plant to be prepared; On what was formerly a scrap- 
upper ladle. Altogether, Dofasco| high quality, for rolling into strip or plate, yard, a huge building contains 
specialists made 200 heats and| Linings of the two +oxygen| the mighty, continuous galvan- 
s . the steel produced was submitted | vessels have to be renewed every Another New Product izing line. It and the new cold 
‘ to searching tests. Experimental | five to seven days. One is in|} ‘The new process is the most | Mill cost around $8 millions, 
A coils were shipped to customers. | use while the other is being re- | spectacular, but only one of many | After only a few weeks of 


And eventually the problems| lined with bricks from Dofasco’s| new features which the five-year | °Peration, the company believes 


CANADA’S FIRST continuous galvanizing line went into operation recently at 
the Hamilton plant of Dominion Foundries & Steel Lid. It will produce over 
60,000 tons per year. 


ss ; 5 . | were ee rene pro. | eee Here is how the process | geyelopment program has|it is too = to publish any 
> I |cess was adapted to Canadian | ctions; brought. High-stepping, aggres-|@Ssessment of customer reaction 
Company Pioneers Oxygen Steel Production Method | conditions. Dofasco took the big| Molten iron from the blast fur-| sive ‘Dotesco thinks i ts oy in| to the new galvanized product 
decision, ordered construction of nace is ladled by specified weight| the best competitive position in | which is selling at the same price 
In a $50 million spurt to grab a, “It is specially useful for a; “In addition . ,, the economics; Dofasco was the first North|a 100-tons daily, oxygen-produc-|into the vessel which already /| its history. jas the hot dip output did. 
bigger share of this country’s ex-| company like Dofasco because of|of the process make it easily | American company to investigate | ing plant, and installation of two| contains an accurately weighed Another shot from its market| But, claims Dofasco, the pro- 
panding steel market, one of the flexible process. If a firm|competitive with older  steel-| seriously. One initial drawback} oxygen vessels each capable of|amount of scrap, The vessel|/locker was fired a few weeks (Continued on page 34) 
Canada’s “Big Four” basic steel|of that size wants to expand or| making processes. It gives all ene a $$$ 
producers — Dominion Found-| replace, this is the economic way|the advantages of open hearth ie ' i Pa 
ries & Stee] Ltd—has the rest to do it. And it has been shown! steel-making but ,produces steel t , Pe £ PO “= 
of the industry guessing. that the quality of oxygen steel| at a considerably higher rate of ae i s / a GR A Fa é r a3 
The guesswork concerns a new/is certainly at least as good as|speed . . . The company, of " 4 / Sieh” é t yi 7, if 
method of making steel, which open hearth steel.” course, does not release compara- foe 5 ; ee tte ~ aa f = if ‘y : 
Dofasco pioneered in North And here’s what the company /|tive cost figures but the savings iF ’ yf g ‘ F j 
America eight months ago. The) claims for the new process: “This,| in fuel alone that is required for = 
company now uses the process| we believe, together with elec-| open hearth operations will more 
for the major part of its output,| tric furnaces, will be the steel-|than offset the additional cost of 
expects it to eventually super-| making technique of the future. | oxygen.” 
sede its conventional open hearth| The proportion of Dofasco’s steel}! Cost of the oxygen-producing 
furnaces, holds the Canadian/|that will, in the future, be pro-| unit and oxygen steel-making 
patent rights. | duced by the new method, has| plant which the company install- 
The new method is an oxygen} been estimated between 60 andjed, represents a fat slice of 
process, One of Canada’s top|80% .,.. tests have shown that| Dofasco’s $50 millions expansion 
stee] research men told The/ oxygen steel is superior in many | and modernization program, com- 
Post this week: “If oxygen steel| respects to that made in open/pleted last month. The process 
is as successful as it looks, many| hearths and electric furnaces,|had been discovered in Austria 
firms will be using it in the) particularly in that it is more|some years before. Most steel 
future. ‘ductile and easier to form, } manufacturers heard about it but 


r, . 
Poe Speen DEED ESE TUIN ESSE TUDES NSD ETO Une SESS Sr nr 


jf 


gy viv Chemical Induatyy 


Bechtel can help your company get a new plant into 


production in the shortest possible time. 


Complex jobs are completed quickly under coordinated 
attack by technical teams that perform all necessary 
functions—economic studies, process design, engineer- 


ing, procurement and construction. 


with a Joliette MANGANESE STEEL BUCKET Turn-key projects—designed and built for the major 


oil and chemical companies under single responsibility 


This 6 yd. Dipper is destined for a tough job 9 Ges Cais -C0k Code ences : include a wide range of petro-chemical and other types 
in Labrador for Iron Ore Co. of Canada. greatest possible strength. i of chemical manufacturing facilities. Bechtel has the 
That's why specifications called for JOLIETTE @ Lip Replacement, when eventually neces- 
AMSCO MANGANESE STEEL, THE TOUGHEST sary, is a matter of minutes, instead of hours. 
STEEL KNOWN. @ Fast, Full Loading results from the “‘plow- 
Joliette AMSCO Manganese Steel work-hardens up to 500 share” polish that teeth and lip-sides develop i>. chemical plants =e secoming 
Brinell, acquiring a smooth, abrasion-resistant surface, as manganese steel work-hardens. increasingly intricate. 
while the body metal retains its tou . Wherever @ Quick, Complete Dumping out of fast oper- 
tmpact.and abrasion are critical i § .—wherever ating door and obstruction-free interior. There 

' long service life is essential—Specify JOLIETTE AMSCO are no pockets or crevices where material can 
MANGANESE STEEL through your distributor. collect and build up. ) CANADIAN 


sf ai BECHTEL LIMITED 
sf y : ei 
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experience in this specialized field where experience is 


essential, for 


[Broke Shook 


Ne oe 


SMe a 


The leegter bnew tmeen 


Menefactorers te Conede of GMEGO Menganese Steet Costing: 





Early Tribes Knew 


Exactly 100 years ago Sir 
Henry Bessemer made the key 
discovery toward the economical 
mass production of steel, His 
Bessemer converter flung a wait- 
ing world into the steel age and 
heralded a wealth of technological 
developments for the advance- 
ment of civilization. 

But in this “centenary of steel” | ? 
we learn that the world knew the 
product long before it learned to 
make it effectively. 

Chalybians, the Greeks, the 
Persians and Medes, and the 
peoples of age-old China and 
India all had words for iron and 
steel. 

They missed out on such utili- 
tarian objects as razor blades and 
can openers six and seven thous- 
and years ago; but they began a 
tradition of combining utility and 
adornment that has continued to 
this day, Jewelry and crude 
cutting tools were the first uses 
for iron and steel and today’s 
engineers who are forging new) 
technologies based on the metals | 
still use the iron ring as their 
symbol of professional standing. 

Iron and steel are dubbed the/§% 
man-made metals of civilization) 
and by today’s standards so they | 
are, Yet, they haven't always | 
been that highly regarded though | & 
they’ve been known and used,| 
says the book of Genesis, since 
“Tubal Cain, seven generations 
from Adam, was a forger of every 
cutting instrument of brass and | 


= How “Steel” Started Scotia Forge Co.,” at Trenton, a forerunner of 
Back in the dim ages of an-| 

tiquity iron was a rare and| iron accidentally and by trial and time of Christ. And by coinci-] 
precious article that found its|error ‘ ‘cause and effect” reason-|dence it was some 1,300 years| 
way into jewelry more often| ing they discovered that brightly|after the start of Christianity 
than it was used for such prosaic| burning fires in ‘certain places|that the first major step toward 
needs as building and killing.| where the ground was reddish|mass production was taken, 

Iron beads found recently in an} sometimes resulted in deposits of | Sometime around 1350, enter- 
Egyptian cemetery date back to| workable iron, One popular ex-| prising workmen in the northern 
4,000 years B.C. and scientis‘s| planation pictures a primitive|section of Spain succeeded in 


believe that jewelry fashioned|man building a campfire on a| building a furnace strong enough | 


from iron was popular even! patch ef ground that happened to|and capable of developing tem- 
thousands of years before that. | be rich in iron ore—a combina-| peratures high enough to cause 

Stee] and accidental alloys also| tion of iron and oxygen, Accord-|the iron in the ore to melt, It} 
date back to the B.C. eras. They| ing to legend the charcoal embers | was called the Catalan forge after 
were well known to the peoples|of the fire extracted the oxygen | the Catalonian craftsmen who de- 


of India and Indonesia about 1,000|from the ore, leaving behind a | vised it and this forerunner of} 


This humble operation is North America’s first blast furnace. The 21-ft. high 
furnace and the forge at right, which were operated at Suaguas, Mass., almost 
three centuries ago, were recently restored as a monument to the birthplace 
of the U.S. steel industry. Canada’s first steel peor was cast in 1889 by “Nova 
pminion Steel & Coal Corp. 


makers fleeing the depredations 
|of Moor invaders brought their 
skills to Belgium where they 
rebuilt anew in the Meuse Valley 
and made that area a long-term 
|centre of the world’s metal pro- 
| duction. 

By and large, however, goods 
| could be produced only for local 
markets, Transportation facilities 
| wege limited to sailboats, pack 
animals and horse-drawn vehi- 
| cles and the world awaited even 
more efficient production of iron 
and steel to build the transporta- 
tion facilities it required to trig- 
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> THE SHAPE OF 
| THINGS TO COME 


Wilfred Shuiman is the architect for this Th 
storey apartment building on Toronto's St. 


\ 


Soon there will be another graceful addition to Toronto's skyline. 
Looking at it, one will never suspect the series of small daily 
crises — imposed by tight schedules and close design limits —-that were 


all successfully overcome. 


years B.C, and other primitive/| crude piece of iron. our modern furnaces was the! | 
races are also thought to have; Other trial and error work, effective birth of the blast fur-| ger the industrial revolution, Only the General Coritractor will remember that 450 tons of 
known them. historically attributed to races in| nace. Englishman Dud Dudley made 

The exact origins of iron and the Orient, led to the knowledge It was still a long way from one of the greatest contributions 
steel manufacture, however, are; that certain processes added what | today’s dream of electrolytic ex-| with some basic original thinking 
clouded in a maze of myth and| we now know to be a carbon con-| traction right at the site of wild-| that coal could be substituted for 
premise. Some ancient peoples;tent to iron and thus was born|erness ore ranges, but it paved) charcoal during the smelting pro- 
called iron the “metal from’ the world’s first steel industry. | the way for the technician, cess, He saw how forests were 
heaven,” probably because their; There is historical evidence to} And slowly the changes began) being destroyed faster than they Company, Gaaited 
first contacts with it arose from | indicate that the first conscious |—away from the era of the vil-| could be replaced and he reached Keontion, Cott 
the residue of meteors. iron and steel manufactures took | lage craftsman to the age of the| the somewhat logical conclusion 


Other races smelted their own place some 1,300 years before the | technical specialist, Spanish iron-| that coal should be as good or 
—$—$—$—$—$—$—$ LL | better than wood. It remained, 


however, for Abraham Darby to 


substitute coke for coal some 100 ee 
years later, early in the 18th|S0, Canada stands to be the win-;has been made, 
low cost electrical power. The/| may be the next on the list. yet unharnassed water power 


century, before the Dudley pro-| Per. ; 
cess became a complete success. The age-old dream of iron and/ latest breakthrough into the; If and when,.,, Canada’s wild-| potentials, will be called upon to 
|steel makers is to extract iron| treasure trove of metallurgical|erness ore bodies, such as the | write new and glowing chapters 


But the most far reaching new 
factor came in 1855, with the | from ore much the way aluminum | secrets was electrolytic _smelting | Northern Labrador trough, that!in the history of iron and steel. 


Bessemer converter which per- — ——s 
mitted the first economical mass 
production of steel, In one bold 
stroke the world moved from an 
age of iron to an exciting new 


DEPENDABILIT Y age of steel that brought with it | 
' the development of electricity, | 


COFT TELEVISION TOWER, petroleum, and the many other} 
MONTREAL, QUE. tools of modern life. 

Out of the Bessemer converter 

has come change, As a result of it | 

man has dug more minerals in| 


structural steel — supplied, fabricated and erected by Central Bridge 


went up on time, And that’s the way we like it! 


through use of|of titanium and it’s possible iron| are adjacent or near tremendous 


the past century than in all the 
previous centuries combined, 
er in turn caused new and equally More and more industries 
great developments, Sir William 4 th ] * 
are using the e ectric 
hearth furnace to keep iron and 
steel production leadership in 
Ganvat, OM. duction strides in the U.S, A \ DY es = - \ - = better products at 
few years later, Sir William an- \ Ae oi US lower costs. 
furnace and the roster of essen- 
tial iron and steel] making facili- _ 
x. improved because the 
urnace, the Bessemer converter, ° 
the open hearth, and the electric electric are furnace makes 
As the U.S. forged into the 3 : - 
world’s iron and steel production \ . . wie ; possible. 
people have found consistently sound, something | 10d toward utilization re- Y ) 
by which the work of other firms or individuals is search, Continuous galvanizing. 
mark of the men who made it. tempering advances, all have drasti . y red 
played significant parts in- the| Operating costs cre 
are many years of proving their right to that title civilization. PO U Ri : G 
—many years of showing the world that what they , What comes next? Is there one | operated electric are 
wrought was right. ; 
C & &. GRANDSTAND, to come? The metallurgists say ‘urnaces give a much 
there might be in the field of f ™ g 
long ranked among the first—improving techniques Ser eer oer Res 3 ‘ 
from job to job—devising innovations to increase enue Mick De investment by delivering 
; é' . production equal to that of 
nomical construction—in short, becoming leaders. I low at R ec ord 
Since 1900 the record of their work has been a MONTREAL (Staff)—Increased | . 
three or more times 
section of the Dominion and in many overseas National Railways traffic in the king ditions 
countries you will find their bridges, steel build- Steep Rock area to record levels. larger. Wor o— 
of 295,472 long tons of Steep Rock |, 
and small. ore was loaded into its cars comfortable, 
Each one bears the seal of dependability—for each to the ore dock at Port Arthur 
J ufacturers of 
one was built by men of experience. |'This was more than double the! As man 
| sarre period last year. v : 0 
COMPLETE HIGHWAY AND RAILWAY BRIDGES Since the opening of navigation, National’ Carbon 
CNR has loaded 4,138 cars at Port Electrodes for electric are 
ae cleared the port. This compares 
Full Facilities Cee He ee with 1,624 cars and eight boats 
for Designing, RIVETED AND WELDED PLATEWORK 


Bessemer’s pneumatic convert- | 
| Siemens developed the open 
are furnace to obtain 
FORD PLANT, Britain in the face of giant pro- 
nounced a_ successful electric 
Quality of product is 
ties was complete: the blast 
f > ¥ - i b . 6 Ps D -. f 
a - : = closer quality control 
Look at any product of quality, something which 
ve . P leadership the technological trend N We we S 
i Ne % +40 ; 
v Initial capital investment is 
judged—and you will find that experience is a forging innovations, shaping and 
You will find that back of the leaders in any field role of steel] in the march of| 
usually lower. Properly 
great steel] making advance still 
In steel work the men of Canadian Bridge have electrolytic smelting and if it’s better return on 
safety—inventing new methods aimed at more eco- 
AND PROFITS! fain 
record of the progress of Canada, for in every mine output has pushed Canadian " = 
ings, tower lines and other varied structures, large CNR reports an all-time high are’safer and more 
at Atikokan in May for shipment 
| 114,425 tons loaded during the} “Acheson” Graphite and 
SERVICE RADIO and TY TOWERS STEEL SUNDINGS |Arthur, and 26 ore boats have 
furnaces we will be 
at the same time a year ago. 


Fabricating and Average tonnage of ore carried 
Erecting Any MACHINERY FOR MOVABLE BRIDGES per car has also increased from 
Type of Steel WELDED MACHINERY BASES AND BEDPLATIS 61 tons last year to 67.5 tons this ome 
Structure—Any- year, as a result of new, larger “ACHESON”, “NATIONAE”® AND THE “ACHESON SEAL AND “NATIONS SEW ARE TRADE-MARKS OF UNION GARBTOE Cand BIMITED 
: ore cars being used to handle 
the traffic. 
Construction of a 600-ft. exten- 
|sion to the ore dock at Port 
Arthur, completed this spring, 
and completion of a central traf- Buc Ice 
fic control between Port Arthur 
and Atikokan last year has facili- 


heeds sbrsionw, 50 iinet COMF 
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Housing Boom |Here Is How 
Lifts Future 


Fits Into Canada’s Eeonom 


* ‘emerged from this partnership | 
Giant Dosco |in 1893, established . Dominion 
|Iron & Steel Co. (Disco) in 1899, 

| to provide a year-round coal mar- 

ket. But by 1903, sulphur content 


|of coal being mined became so 
high (6%) that the steel company 
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(wow! PLASTIC ®, 


RIGHT IN YOUR 
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eee and save money, tool 


Steel Demand 


(Continued from page 26) 
escort vessels are now being com- 
pleted at Halifax Shipyards Ltd., 
also a wholly owned subsidiary. 


! Dominion Stee] & Coal’s auth- 


|orized capitalization consists of 
$25 millions in first mortgage 
|bonds: and five million (2,079,- 


refused to accept further deliver- | 
ies, The case went to the Privy | 
Council and in 1910, Dominion 


Add prestige ... color... 
ttention-compelling 


utility ...a 
appearance to all 
and duplicated material. 


| The still buoyant demand for 
| housing in Canada heralds a big- | 


ger market for finished steel prod- | wena ee ‘ 
ucts this year and | James Pender & Co, at Saint 


industry | i 
rophets predict that 7 | John, N.B., turns out galvanized 
prop p there is even and bright nails and wire. Mont- 


more good news to come, Sei ; 
A residential home accounts for | real facilities include- Canadian 


some 1.5 tons of finished steel, Tube & Steel Products, which has 
according to today’s averages, and | 2” ingot capacity of 100,000 tons 
the house of the future could|# ¥°©4 (through two electric fur- 
jeasily utilize nearly three times | Races) and makes pipes, bolts, 
|as much—and possibly more, |fencing, wire, wire rope and 
| During the postwar building | STS. 


| boom, 1,000 sq. ft. of living space | Stothert & Pitt (Canada) Ltd., 
an affiliate, manufactures cranes, 


was the popular demand. As the : 
ce and construction equipment; Ca- 


nation begins a new building 7 . 

decade, however, the trenc seems | "@dian Transmission Tower Co., 

to be toward larger residential | 220ther associated company, spe- 

units and that means, among other | “/#lizes in power capacity con- 
struction. 


Steel Corp. was formed as a} 
holding company, taking over 
both operations. 

The fast-growing Disco and 
Nova Scotia Steel & Coal Co, at 
Sydney Mines, realized their 
sharp competition resulting in 
much uneconomic interference. 
| In 1920, a super-merger was pain- 
|fully negotiated and out of the 


ly in the Maritimes since 1825 by | ‘anéie came Tees pees Ouens 


General Mining Association—a/| B 

group of creditors of the Duke of | (Sesco). 
| York. Modern industrialization; As a first step in a further re- 
|of the area got under way in| organization designed to keep the 
1872, when two Scotsmen opened | firm out of receivership, Domin- 
a small forging plant, optimistic-| ion Steel & Coal Corp. was form- 
ally called Hope Iron Works, to|ed in 1928, and in 1930 Dosco 
make iron fastenings for sailing| acquired all Besco assets, sub- 


| 666 issued) n.p.v. common shares. 
|In 1954, stock ranged from $9%4 
}in March to $18% in December. 
Highest bid since the two-for-one 
|split three years ago, was $2344, 
lin 1951. 

The Company’s History 
Dosco’s history stretches back 
|to shortly after Confederation. 
Coal had been mined commercial- 
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things, more steel. 

Already, steel use has increased 
substantially in home canstruc- 
tion. A modern kitchen alone ab- 
sorbs some 1.5 tons of steel in 
structure, furnishings, and equip- 
ment. Prior to the war less than 
half that amount went into a 
typical new kitchen. 

Largest current use of steel in 
residential construction are lath- 
ing and plumbing. In a typical 
smal] home a 


metal lath and 1,200 pounds of 
steel for gas, water and heating 
pipe. Nails and wire would ac- 
count for some 600 pounds, slight- 
ly less than either heating 
equipment or steel window 
frames. 

These, however, are conven- 
tional uses of stee] products that 
are gratifying enough to the 
manufacturer but not the entire 
cause of their current optimism. | 
In the future, looms the prospect | 
of relatively low-cost all-steel 
homes that may call for as much 
as 9.5 tons of lightweight struc- | 
tural sections, 

Already factory prefabricated | 
cold rolled sections are being! 
utilized in a Canadian develop- | 
ment in the “under $20,000 class.” | 
Instead of the traditional wood, | 
all the studs, beams and joists are | 
made of thin steel and trucked to | 
the job ready for erection. 


steel-conscious | 


builder would use 1,800 pounds of | , 
ada, which produces light struc- 


| In Toronto Dosco owns Graham 
Nail & Wire Products Ltd, At 
| Ojibway, Ont., Canadian Steel 
|Corp. turns Sydney steel into 
| fences. Canadian Stee] Lands Ltd. 
and other subsidiaries hold 2,200 
|acres in the area, now potential 
| Dosco expansion ground. 

Canadian Bridge Co., at Walk- 
erville, Ont., fabricates and erects 
bridges, makes cranes and erects 
structural steel, Control is also 
held in Truscon Steel Co, of Can- 
tural steel, window sashes and 
hangar doors. 

Dosco also has extensive trans- 
portation facilities, which include 
three 10,000-ton (Canadian flag) 
ore carriers operated as Dominion 





| Shipping Co.; 164 miles of rail- 
| Way 
| around 
|through Sydney 


rolling stock 
pits owned 
& Louisburg 


and 
coal 


track 
the 


Railway Co, 

Capacity of the 17 Dosco fab- 
ricating plants, excluding ships, 
bridges and miscellaneous prod- 
ucts, aggregates 500,000 tons a 


| year, Here’s the breakdown: 


Steel (rails and tie 

plates) 185,000 tons 
Bars and shapes 160,000 tons 
Wire and nails .. 120,000 tons 
Pipe 30,000 tons 
Bolts and nuts .. 10,000 tons 
Axles 25,000 tons 
Railway cars . 4,000 units 





This Company ins Stee! 


Producers Guessing 


(Continued from page 32) 

cess will open many new fields 
for galvanized steel. It’s more 
corrosion-proof than hot dip, 
states the company, can be! 
punched, pressed, bent, formed 
or drawn without damaging the} 
zine coat, 

Feature of the process is the 
365-foot journey which the steel} 
makes through a carefully con- 
trolled hydrogen-nitrogen atmos- 
phere in one atmosphere of pres- 


Entry of air would cause forma- 
tion of oxides which would affect 
bonding of the zinc to the steel. 

From the cold mill, coils of 
steel are fed into the line con- 
tinuously—the end of one welded 
to the start of another, A flame 
cleaner burns off rolling oil be- 
fore the strip enters the long 
furnace section through sealing 
rolls for reduction — converting 
of surface oxides into gases 
which. are withdrawn, 


ships. 
This humble operation eventu- 
ally became N.S. Forge Co. at 


nearby Trenton and N.S. Steel, | 


which in 1889 cast Canada’s first 
steel ingot. These companies were 
later merged to form New Glas- 
gow Iron, Coal & Railway Co. 
which developed coal mines near 
|Stellarton and iron ore deposits 
at New Glasgow and on Bell 
| Island. 
Dominion 


Coal Co, which 


| sidiaries and control of Dominion 
|Coal Co. and Nova Scotia Steel 


| & Coal. 
” i! . -- 
In 1937, the corporation ac |Wire Products, and two years 


quired U.S, Steel Corp.’s five| later, the Sarnia Fence Co. and 
|Canadian subsidiaries—Canadian| Canadian Tube & Steel Products. 


Getting Ahead 


| Bridge, Dominion Steel, Canadian|In 1949, Dominion Wabana Ore,| Astute businessmen plan for suce 


Dominion Limestone and Do- 


| 
| Steel Lands, Essex Terminal | 
| Railway and Canadian Steel &| 1, simplify accounting and de- 
Wire. At the same time, the com-| centralize management, leaving 
‘pany bought Graham Nail &' Dosco a holding company. 
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Air Operated Dump Car—Capacity 50 ton 


5 


And another example of First Class Engineering 


These cars, supplied to the Steel Industry, because 
of their rugged construction assure their owners of 
trouble free operation, They can be tipped, either 


side, in 1 


7 seconds. 


Dimensions and capacities may be varied to suit 


customers 


* requirements, 


| 
| 
| 


cess; they read The Financial Post 


minion Iron & Steel were formed | because it helps them make right 


mail in Can- 
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sure to exclude outside air. It gees through a controlled 
—————————- |heating section for annealing, 


Welcome addition to WESTERN INDUSTRY... [isnt 


section where temperature is ad- 
justed for application of the zinc. 


The strip has still not come into 
now in full operation 


contact with the outside air when | 
it enters the’ molten zinc bath, | 

On emerging, however, it trav- | 
els up a special cooling tower in| 
the air where its heat: is lowered 
to normal room temperature. | 
Dofasco’s engineers have built a 
recoiling mechanism at the end 
of the line, 

Executives of hundreds of 
manufacturing firms throughout 
Canada were among those who 
received an unexpected gift re-| 
cently — a galvanized ashtray | 
inscribed “Dofasco June Ist! 
1955.” The company made 11,000 
when the line was opened, 

The company’s march of pro- 
gress hasn’t faltered since the 
five-year plan began. Here are 
some other major strides Dofasco | 
made: | 
1951—Installed blast furnace 
and coke ovens to become an 
integrated basic steel producer 
—from iron ore to finished steel. 

1954 — 60-in., reversing hot} 
strip mill replaced older mill | 
to produce lighter gauge strip | 
for higher production from cold 
reduction mills. 

1954—Larger pickle 
stalled in the cold mill, 

And in addition — automatic 
tin pots, annealing and other 
auxiliary equipment in the cold 
mill, a new water pumping and} 
treating plant. 

And Now Chemicals? 

But with one target won, Do- | 
fasco still goes forward. This is 
being planned for the near 
future: 

—A second battery of 25 coke 
ovens, costing approximately $3 | 
millions, 

—Extension program to in- 
crease production in existing 
plants, and possibly take com- 
pany into manufacture of chem- 
icals, 

The 
ovens will allow blast furnace 
operations to come up to full ca- 
pacity of 1,000 tons of iron a day. 

But of major interest — with | 
Canada’s chemical] fertilizer race | 

{ 
j 


Design, erection and fabrication of steel tanks 
and special steel plate structures for the petro- 
leum and pulp and paper industries, power 
development, chemical, mining and general in- 
dustrial service. 


HORTONSPHERES 
HORTON FLOATING ROOF TANKS 
HORTONSPHEROIDS 
FLAT BOTTOM TANKS 
ELEVATED TANKS 
FRACTIONATING TOWERS 
DEHYDRATORS 
EXTRACTOR TOWERS 
PENSTOCKS 
BARKING DRUMS 
HORTONDOME ROOF 


line in- 


For information, or ten- 
ders — on any type of 
steel tank or plate work 
—write our nearest office. 


compact, easily installed transformers 
provide better power distribution 


Mr. R. T. Field, General Electrical Superintendent of the H. K. Ferguson Co. Ltd., 
who are doing the electrical installation in the new Dofasco mill in Hamilton, believes 
the Westinghouse Dry Type E Transformers are the best available for the Dofasco job. 
"These transformers are, small, easily mounted, perform equally well inside or out and are giving us 
the service we want. We have 28 of these transformers on the job. They're a neat package.” 
Westinghouse Dry Type E is a totally enclosed, small, light transformer available in 
3 to 50 KVA ratings, 480-120/240 or 600-120/240 volts. 
Ask your nearest Canadian Westinghouse Company 
or Canadian Westinghouse Supply Company representative for 


complete information. 
ay ™ >a] 
1) Ge ts 


second battery of coke 


breaking records—is the proposal 
that Dofasco may in the 
hunt. 

Official comment from the com- 

pany at present is that the pro- 

posal “is being studied.” Such a 

development, however, would 

seem a logical extension of new 

activities. It is reported that the 

proposal may go into effect in 

the very near future, 
HORTON STEEL | .).2208 295% 
| oxygen-producing unit, part of 
WORKS LIMITED the new steel-making process. 
CALGARY TORONTO MONTREAL Every day, the unit dissipates | 
MAIN OFFICE AND PLANT FORT ERIE ONTARIO into the air some 400 tons of 
WESTERN PLANT + LETHBRIDGE ALBERTA | nitrogen Combined with hydro- 
@GENTS * GOROON RUSSELL LTO. VANCOUVER ¢ MUMFORD MEDLANO LTO. WINNIPEG gen stripped from coke oven 
gases, it could make anhydrous 
ammonia and other chemicals. 


join 


you can 6c SURE .. if irs 


Westinghouse 


A complete line of services back 
the complete line of Westing- 
house distribution apparatus, 


Typical of Horton equipment 
serving the petroleum in- 

. is this large 
reoctor-regenerator and two 
ectolyst hoppers ot Con- 
sumer Co-operctive Refi- 
weries Lid., Regina. 





Steel Section Out-of-Date 
Protection Lost, Says Atlas 


Atlas Steels Ltd. recommends 
that the part of Section 2 applying 
to the steel industry be rewritten 
to incorporate the terms and clas- 
sifications presently used in steel 
mill practice. The American Iron 
and Steel Institute has developed 
the standards used generally and 
adopted by Canadian mills. 


The grouping used in the Cus- 
toms Tariff under certain items, 
says the brief, cannot be properly 
applied to the practice followed 
in steel mills today. 
Tariff Item 377e covers billets, 


bars, rods, sheet, strip, skelp and | 
The firm recommends the} 


plate. 
elimination of such items and the 
grouping only of related mill 
forms such ingots, blooms, 
slabs and billets: bars and rods; 
plate; sheet and strip. 

The Tariff includes 
items designed for a purpose 
longer required 


a 


certain 
no 


—Those intended to encourage 
imports from certain countries 

—Those required to provide 
primary materials at low rates of 
duty to assist in the growth of} 


For example | 


where this is necessary. 

Atlas also points out that those | 
Tariff items covered by specific 
rates of duty have lost most of 
the tariff protection originally in- 
tended since they were written 
because of increased costs gener- 
ally and because of new and more 
expensive types of steels devel-| 
oped. 
| “We recommend thatthe rates 
jof duty for steel items,” says the 
brief, “be converted where neces- 
sary to an ad valorem basis, mak- 
ling provision for at least the 
equivalent of the tariff protection 
intended at the timé the item was | 
written.” 


| 
| 





Du Pont Plans New| 
} ve . 
Finishes Plant 
MONTREAL (Staff)—Du Pont | 
of Canada Ltd. has announced | 
plans for the manufacture of a| 
variety of finishes at Ajax, Ont. | 
| Construction of a plant will start | 


immediately and production is | 
expected to begin early next 


secondary industry at a time when | year. 


these materials were not produced 
in Canada 

—Those covering materials for 
a product no longer made, 

It is recommended that 
be eliminated 

In its description of 
steels, the Customs Tariff has at- 
tempted to differentiate between 
grades or types by relating these 
to a price limit. The cost of all 
steels has approached or exceed- 
ed the price limits used in the 
Tariff and will continue to vary 
with the cost of materials, serv- 
ices, and methods of manufac- 
ture 

Atlas recommends that an ap- 
propriate description be used 
rather than a price limit in classi- 
fyirig grades or types of steels 
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Where dependability 


is the first 
consideration it’s 


certain | 


Wherever possible, raw mater- | 
jials — resins, solvents and“ pig- | 
| ments will be obtained 
Canada. 

The plant site comprises 7% 
acres, immediately south of the 
CNR mainline and Highway 401. 
| It will be a one-story building to | 
contain 
space as well as maneacturing | 
facilities and a_ technical and | 
sales service laboratory. A num- | 
ber of storage tanks will also be 
placed on the property. 


The company’s decision 
manufacture finishes in Canada | 
| follows its re-entry to this field | 
as a supplier wf “Duco” nitro- 
cellulose lacquer and “Dulux” 
enamel] announced two months | 
| ago. | 


in | 





BLOCKS FOR EVERY 
PURPOSE 


TIMBERLAND DERRICK 


(Continued from page 29) 
resulting in more flexible opera- 
tions and a broadening of the 
range of products which can be 
turned out. 


Bar and Strip Mill 


The combination bar and strip | 


mill is one of the more impressive 


|additions to the Algoma Steel 


plant, Completed in 1953, this 
mill is as efficient as any on the 
continent and opened up produc- 
tion to a vast number of new 
products, 


out 214,000 tons of flat rolled and 
96,000 tons of bar products a year 
up to a width of 25 inches. The 
mill includes shearing and slit- 


iting lines and batch and con- 


tinuous pickling units. 

The cold mill which was fin- 
|ished late in 1953 and is being 
expanded through additions in- 
cluding annealing furnaces has a 
capacity of 60,000 tons of cold 
rolled sheets and strip. This mill 
is a reversing operation and in- 
cludes temper facilities, 
and flying shear lines. 

A new sintering unit to handle 
iflue dust and ore fines with a 


|capacity of 400,000 tons annually 


was also installed. 


The net result of all these 
changes: where Algoma once 
turned out 120,000 tons of rails 
of a total finishing capacity of 
180,000 tons, it is still able to turn 


It is a continuous unit | 
of 18 stards capable of turning | 


slitting | 


[How Algoma Is Spreading 
In Ambitious 


Directions 


can also finish some 560,000 tons 
of other products. 

Meanwhile, at the Port Col- 
borne subsidiary Canadian 
Furnace Co. — an expansion pro- 
gram is boosting capacity of mer- 
j}chant pig iron to 283,600 tons 
annually from 223,000 téns. This 
expansion wil be completed in 
November, 1955. 

Algoma Steel is a closely-inte- 
grated organization owning its 
|}own coal and limestone: proper- 
| ties as well as ore reserves, Can- 
nelton Coal and Coke in West 
Virginia has been improving its 
coking coal mining facilities and 
Lake Superior Coal Co., al8o sup- 
| plies its parent company. 

Fiborn Limestone has large 
limestone deposits at Fiborn, 
Mich., and dolomite deposits at 
Ozark, Mich., both about 60 miles 
from Sault Ste, Marie. 

Algoma Tramways, The South- 
ern Algoma Railway, Sault Wind- 
sor Hotel and Two Cities Transit 
are also Algoma Steel subsidiar- 
|ies. Two Cities Transit services 
Trans-Canada Air Lines passen- 
gers, transporting them “in 
bond” from the airfield on the 
U. S. side of the border into 
Sault Ste. Marie, Ont. 

In addition it has substantial 
investments in other companies, 
reported to include Canada 
Steamship Lines which moves the 
bulk of its coal, Algoma Central 
& Hudson Bay Railway and 


| 


office and warehouse | 4,4 120,000" tons of rails but it! Canadian Vickers, 


‘Atlas Steel Now I Digesting 
$12 Million Development 


(Continued from page 28) 
by Koppers Co. of Pittsburgh, 
under patents held by Continuous 
| Metalcast Co. 
The automatic > pow der scarfing 


OREDGE ANCHOR WINCH 


TIMBERLAND POWER UNIT 


Head Office and Factory, WOODSTOCK, ONTARIO 
Branch Office: PORT ARTHUR, ONTARIO 


MOTOR 


CONTROL 


Cc 


ENTRES 


The specifications of motor controls is 


never a casual incident. Responsibilities 


of selection increase where depend- 


ability is the first consideration. Those 


shown on this page . . 


are of 


. for example... 


vital importance to life and 


property. 


Showing C.C.L. Motor Control Centre installed aboard the 


“Fort Henry” one of Caneda 
freighters on the Gredt Lakes, 


At the Hydro-Electric Power 


Clark Keith Generating Station .. . 


Steamship 


Commission's 


Lines fastest 


J. 
the Motor 


Control Centre is another important installation 


by Canadian Controllers Limited, 


( al 


7 ontrollers §J imited 
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| flat cut lengths. 


machine represents a triumph for 
engineers of the manufacturer 
| (Linde Co.) and Atlas’ own staff. 
| Atlas installed an oxyacetylene 
hot desurfacing machine in 1943 
}to use of steels other than stain- 
less. Oxyacetylene burners re- 
‘one a limited depth from the 
|}surface of the steel, eliminating 
impurities and improving the sur- 
face. 

| In late 1951 Atlas President 
|Roy H. Davis asked Linde and 
Atlas engineers to solve the prob- 
lem of automatic scarfing stain- 
less steels. They started with in- 
troduction of powdered iron to 
the cutting flames, a method that 
worked before in single burner 
hand torches. The powdered iron 
burns in the cutting oxygen 
| stream and gives off extra heat, 
|raising the temperature of the 
| steel being scarfed. The oxygen 


then attacks the metal chemically | - 


| and physically. 
| The problems were: 

To find a method of introduc- 
| ing powdered iron at a satisfac- 
|tory rate in four different direc- 
tions, on the four sides of the 
steel being scarfed; to remove the | 
smoke and fumes; to remove the 
slag resulting from the operation; 
to coll burner components satis- 
| factorily to prevent them from 
| deteriorating under increased 
temperatures. 

It took two years of experi- | 
menting and three modifications | 
of the machine to achieve the 
| solution. 

Now, as a result, costly grinding 
of all sheet and strip bars on 
swing grinders, which is standard 
practice, is eliminated. 

A “Wheelabrator” is used for 
shot blasting all four sides of a 
|slab at one time to remove all 
scale and slag resulting from the 
searfing operation. This method 
allows complete visual inspection 
| of all surfaces. After visual in- 
| spection, spot grinding of up to 
5% of siab and billet surfaces 
may be required. The saving 
|from this combination of condi- 
tioning methods is about one man 
hour per ton. 

Stainless strip and tube mill. 
Capacity per month is 500 tons of 
cold finish strip and 130,000 ft of 
tubing. Stainless steel strip ir 
practically all grades is now 
available made in Canada, in 
widths up to 18 in, and thick- 
nesses from 0.010 in. to 0.125 in. 
finishes and tempers, in coils or 
Widths over 18 
in. are available on application. 
Full finished welded tube is of- 
fered in sizes up to two in. dia- 
meter 








was provided to install 


future | 


Space 
enough equipment in the 
to double this output. | 

Slabs go in the north end of 
the new hot mill building, come 
out as strip and tubes from the 
north end of the new cold mill 
| buildings. So the material flows 
around a letter “U.” 

A lot of equipment is requ 
to produce the new products. 
To make strip Atlas had to in- 
vest in: continuous hot strip mill; | 
hot rolled side trimming and slit- 
ting line; anneal and pickle line; | 
cold reduction mill; “2-Hi” tem- 
per pass mill; cold rolled slitting | 
line; leveling and shear line; strip | 
inspection line; roll grinding 
equipment; paper slitting and 

other auxiliary equipment 

To make 
continuous 


ired 


tubes, Atlas bought 

tube forming and 
welding mill; drawbench; bright 
annealing furnace; swagers, cut- | 
off, deburring and testing equip- 
ment. 

The continuous hot strip mill 
can take in slabs 2% in, to 3 in. 
thick, up to 20 in. wide by eight 
to 32 ft long. It turns out strip | 
0.062 in. to 0.187 in. thick, and 
sheet bar up to 1 in, thick. (The | 
sheet bar is used elsewhere in 
the plant to make sheet; making | 
sheet bar on the continuous hot 
mill will increase efficiency and | 
capacity of sheet producing units.) 

The planetary hot mill takes 
slabs in at 6 ft a minute, and sends 
strip out its other end at about 
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Atlas 
alloy 
productig 
steels 


are born in the 
electric furnace 


That's important, because it means more reliable products than similar steels 
produced by other methods. Where pennies mean profit, wise Canadian 
buyers insist on Atlas high quality SAE, AISI, MILS, ANQQS, AMS and other 


alloy production steels of these types. ° 


The reasons: close tolerance bars, uniform hardenability, good maghinability, 


fewer rejected pieces or parts, and—of course—prompt delivery. 


~ 


Just one of 
the extras you get 
when you buy 


Ae: 
High 


hot rolled strip, it uses electric 
grids as well. 


ATLAS STEELS LIMITED —WELLAND, ONTARIO 


Hamilton « Windsor * Winnipeg «- Vancouver 
Agents Throughout The Werld 


Warehouses: Montreal * Teronte + 


100 ft a minute. “Reason for the , less strip that comes out of the mechanical scale breaking equip- | 
speed up is the fact the mill re- | machines is welded into long con- | ment used elsewhere. It is a big 
duces the steel 95% in thickness— | tinuous strips by a multispot} advantage on certain grades that | Order volume has been hold- 
in one pass! | strip welder. This equipment has | have an inherently tight scale |ing up well at Atlas. Business 
The Sendzimir cold reduction |a total of 32 steps of heat regula- | after annealing that is difficult to |looks promising for the next few 
mill can reduce strip, in a requir-|tion to’ accommodate the jarge | remove without injuring the ma-|montlis. Employment is about 
ed number of passes, by as much | range of sizes of material welded, | terial. | 1,800 as a result of taking on ad- 
as 90% in thickness. | The salt descaling unit, believ- Salt descaling uses molten so- | ditional mill crews and melting 
The hot and cold rolled stain- | ‘ed the first i in the world, replaced dium hydroxide. In the case of ‘crews. 


J ELEVATED WATER TANKS | COMMERCIAL BUILDINGS 


UCTION _ 


DESIGNERS, FABRICATORS, ERECTORS- Inf 


ft rose SS 


eS 


MINE CARS 


espe: re 


re, STEEL atthe ee LIMITED 


PLANT CATE a | 


eae 


NCE x fy 


_ (OF nT ‘STEEL © 


OVERHEAD CRANES 


GALVANIZING 
OXOSEALING 
ANODIZING 
CHROME PLATING 


wts 


GEtVECA Every 


AND 


ERPs tae ee 


ae ad 


You profit from Western Bridge experience in.the design, 
fabrication and erection of a long list of diversified steel 
projects. Your job is handled in a modern and completely 
equipped steel fabricating plant. Experienced Western 
Bridge men will give you complete satisfaction. 
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Canada’s newest galvanizing line... Stelco’s most recent expansion! 


Galvanized Steel Sheets of a better quality than has ever before been produced 
in Canada are now rolling from Stelco’s new continuous galvanizing unit. 


“Stelcoat” — as this new sheet has been designated — will soon be seen 
throughout the nation in the form of finished products for home, farm, and 
industry . . . for example as pails, drums, eavestroughs, downspouts, containers, 
ventilating and heating ducts, water tanks, roofing, and siding. 


“Stelcoat’’ Sheets can be subjected to the severest kinds of forming, drawing, 
and stamping, without any trace of flaking, cracking, or peeling of the 
galvanized finish. 


This new Stelco product is available up to 4 ft. in width, in a variety of 
gauges, sheared to length or in coils. Full information may be obtained 
from any of the Stelco Sales Offices listed below. . 


Produced by the continuous process at the Hamilton Works of 


THE STEEL COMPANY OF CANADA, LIMITED 


Executive Offices: Cl] Hamilton - Montreal 


Seles Offices: Halifax, Scint John, Montreal, Ottawa, Toronto, Hamilton, London, Windsor, Winnipeg, Edmonton, Vili J. C. Prott & Co. Limited, St. John's, Newfoundland 


/ 
>. 





Rolls-Royce Appointments 


Why Scrap Dealers Drive Cadillacs 


(Continued from page 27) 
after a production run has been| basis. Or he may free-lance, lo- 


The original assay must then 


| procurer of scrap on an exclusive | bolts or screws or plastic handles.;on behalf of the association. 


Chairman of the Board is A. 


completed. (Here, again, a scrap|cating export market openings | be determined either by observa- | George’ Goldberg, another law 


dealer or “re-distributor” may | and directing material to these. 
seek to re-sell this material in ‘its 


-|original form before assigning it|large dealers often double as 


G. RAYMOND RUSSELL, C.E. 


R. M. Kendoll, general manager, Rolls-Royce of Canada Limited, Montreal, an- 
nounces the appointment with immediate effect to the Motor Cer Division of G. RAY- 
MOND RUSSELL, sales manager, and J, E. OSBORNE, service manager. Mr. Russell 
has been long identified with motor cor sales in Canada, latterly with the Chrysler 
Corporation, has recently returned from the Rolls-Royce factory at Crewe, England. 
He succeeds A. G. Morrall in his new post, the latter having been appointed assistant 
to the General Manager. Mr, Osborne is widely known in connection with Rolls- 
Royce activities in Canada, in the eero engine field as well as with motor cars, The 
motor car division has recently been re-organized with distributors and dealers ap- 
pointed across Canada to handle and service their famovs line of Rolls-Royce and 
Bentley cars. 


Alberta’s Canners Prepare For Crop 


From Our Own Correspondent green peas continuing with runs 

LETHBRIDGE—Alberta’s vege-| of string beans, corn, pumpkin, 
table frocessing industry, con-| carrots, red table beets and mis- 
sisting of four plants drawing} cellaneous vegetables. 
cannery crops from irrigated; Cannery-crops are being grown 
farms about Lethbridge, is ex-|on more than 10,000 acres at 
pected to handle a pack having a| Lethbridge, Taber and Magrath 
retail market value of consider-| and for the province’s only vege- 
ably more than $1 million during| table quick-freezing plant at 
the next three months. Lethbridge. 
. Plans were completed early in| While the entire pack of canned 
July to have all processing plants| vegetables is earmarked for the 
in full operation by the middle of| Prairie market, the bulk of the 
the month. Their campaigns be-| frozen vegetables will be going 
gin with processing and packing!to Toronto and Montreal. 


Causes of deterioration of fibre 
cre—decay from internal or 
external conditions; destruction 
by insects and vermin. 


NOR-VAR CARBOLINEUM 


Prevents development of incip- 
ient internal decay; makes wood 


to scrap inventory.) brokers for domestic and foreign 


Although the scrap industry | buyers, although usually not on| 


does not readily break down into | 2M exclusive basis. From time to 
easily differentiated groupings, | time they will assume an obliga- 
fér the purpose of convenience— | tion to supply a given tonnage, 


In the case of ferrous scrap, | 


various operators might be di- 
vided into the following principal 
categories: 

The “peddier,” “picker,” or | 
“collector.” Gradually dwindling 
from the scene, the peddler 
normally conducts his affairs| 
from his truck. Depending on 
whether he covers the rural or} 
urban beat, he calls on house- 
wives for old utensils, on farmers 
for outmoded farm equipment, on 
garages for expended batteries, 
etc. He may have little if any 
storage area; he may deliver his} 
wares directly to a dealer or he! 
may store it overnight in his} 
own small garage. 

The junk shop. This may com- | 
prise a small yard to which is| 
attracted such heterogeneous | 
items as an old lamp, 50 lb. of! 
copper wire or a bundle of old! 
newspapers. In urban districts, 
there is a current trend toward 
specialization among these lesser 
operators. In the country, the 
junk shop is likely to accumulate 
a wide range of secondary mater- 
ials. This style of operator posses- 
ses neither the volume of mater- | 
ial nor the facilities essential to/ 
classify and ship scrap to im- 
portant consumers. Instead, he| 
directs material to the scrap 
dealer. 

The scrap dealer. This oper-| 
ator purchases scrap from ped-| 
diers and junk shops as well as 
from factories, public utilities, 
Government surplus, etc. He 
usually owns an office, ware- 
house and yard alongside a rail- 
way siding. As a rule, he ac- 
cumulates fair quantities and 
cleans, segregates and ships to| 
consumers’ needs. Smaller deal- 
ers may ship to larger dealers or | 
brokers. Some dealers specialize 
in non-ferrous metals _ scrap, 
others in ferrous, but the major- 
ity handle both varieties. Still | 
others collect non-metallic waste | 
products, 

The scrap broker and/or ex- 
porter. This species frequently | 
(and this is particularly true of | 





then proceed to acquire material 
against such commitments. Some 
non-ferrous brokers also operate 
normal dealer facilities. 

Dealer/smelter: This influen- 
tial group represents a relatively 
new phenomenon, emerging 
largely as a result of now-forgot- 
ten wartime government regu- 
lations. During World War II, 
the Canadian Government inter- 
fered with the traditional flow 
of non-ferrous scrap from deal- 
ers to ingot makers and foun- 
dries. In order to obtain a tighter 
control, material was channeled 
to ingotmakers who smelted in- 
gots to given specifications in ac- 
cordance with a prescribed allo- 
cation plan. Large dealers, 
desirous of maintaining “the 
whole show under one roof” and 
thus bypass the middleman, be- 
gan adding their own smelting 
departments. 


How Distribution Changed 

Conversely, certain ingotmak- 
ers also became dealers. To fully 
appreciate the casual factor aback 
of this latter development, one 
must first recognize that, with 
scrap, the principal worry is not 


where to rell but rather where to | 


buy. It’s the seller who is wooed 
and pursued. 

Hence, certain smelters who be- 
came concerned about success- 
fully attracting a steady flow of 
material soon found — if they 
were to retain their suppliers — 
they must buy not merely against 
existing ingot orders but on 
speculation as well, Thus it has 
become common practice for such 
smelters-turned-dealers to pur- 
chase scrap lines not normally 
processed and to re-sell these in 
other channels, 


In the ferrous scrap field, con- | 


sumer insistence upon careful 
segregation has prompted spec- 
tacular dealer investment in sort- 
ing and handling equipment. The 
new Canadian Ferrous Scrap 
Specifications, issued by steel 
consumers and accepted by 


fibre highly resistant to decay 


from external 


causes; makes 


wood fibre noxious to all insects 


non-ferrous metal scrap) oper-} dealers on March 9, 1954, reflects 
ates from a downtown office | Changing mill requirements. 
rather than a warehouse or yard.| Commenting on these at the 


tion or through mechanical or 
chemical tests. Then, in order to 
|conform to conveniently-handled 
pouches or bales, the scrap may 
be further processed by shears, 
torches, hydraulic presses, bri- 
quetting machines, etc. 


Basic ferrous scrap outlets are | 
the steel mills, steel and iron | 


foundries, and overseas buyers. 
In addition, there are the produc- 
lers of ferro-alloys who consume 


steel turnings; the manufacturers 
of rubber tires, aniline dies and} 


floor coverings who utilize cast 
iron borings, etc. 
How Refiner Fits In 

Highly significant among the 
consumers of nonferrous metal 
scrap is the ingotmaker or smelt- 
er who remelts and to some ex- 
tent refines the metal. He may 
remove impurities or he may add 
alloying elements and produce 
| remelted metal under guaranteed 
— Specialists among smelt- 
ers include the brass ingotmaker, 
the smelter of aluminum alloys, 
the white metal manufacturer 
who produces plumbing lead, 
babbitt, solder, etc. 

Nonferrous, metal foundries 
will also buy certain types of 
strictly segregated and clean 
scrap. They will, for instance, 
accept clean copper wire, certain 
varieties of red brass or composi- 
tion scrap that is of a uniform 
nature or a recognizable alloy. A 
|given valvemaker’s product for 


i composition of the valves 
is known to be constant. On the 
other hand, major copper refiner- 
ies will purchase materia] that is 
'so badly contaminated that one 
might wonder whether it 
usable. 
content as low as 15% may be 
satisfactorily reclaimed through 
electrolysis, 


Confronted with a serious war- 
ime paucity ofscrap metal, the 
Canadian Government early in 


collective action to 
steady flow of material to primary 
|producers. The challenge was 
met and a national dealer asso- 
ciation was formed. Today a 
istrong 250-member body, the 
|Canadian Secondary Materials 
| Association has headquarters in 





| the Excelsior Life Building in To- | 


ronto. Full-time executive di- 


| rector is Norman Levy, a Toronto | 


\lawyer with a flair for organiza- 


example, will be acceptable be-| 


is | 
Yet scrap with copper | 


1941 invited scrap dealers to take | 
inspire a} 


graduate and an officer of the 
firm to I. L. Selig & Sons Ltd. of 
Montreal, which was established 
in 1918. President is Norman 
Murray of John M. Lalor & Co., 
Toronto, an enterprise concerned 
mainly with textile wastes, 
Has Long History 

The scrap industry is liberally 
sprinkled with second- and 
| third - generation family - owned 
companies. Frankel Corp. of To- 
ronto, for instance, was founded 
in 1886. Another third-genera- 
ition firm, International Iron & 
Metal Company Ltd. of Hamil- 
ton, probably rates the distinc- 
tion of being the Iargest steel 
dealer and broker in the country. 
I, Cohen & Co. of Kingston has 
been going strong since 1898. A. 
Freedman & Sons, Ltd. of St. 
John, N.B., was established in 
1900, Frank Brothers Ltd. Ham- 
ilton, also started well before 
| the turn of the last century. 

When you meet Bernard Jaffe, 
president of Acme Metals Ltd. of 
| Montreal and perennial (until 
| this year) chairman of C.S.M.A.’s 
nonferrous metals committee—or, 
| for that matter, any of a dozen of 
| his counterparts in other centres 
—you may find your precon- 
ceived image of a scrap dealer ir- 
reparably shattered, 





(Advertisement) 


HOW | GET MORE 
OUT OF LIFE 


By a Wall Street Journal 
Subscriber 


| Since I started reading The Journal, 
| my income has increased from $9,000 
to $14,000 a year. 

The Journal helps me in other 
ways, too. For example, an automo- 
tive article helped me trade in my 
old car at the right time. An article 
on building supplies gave me ideas 
on remodeling my home and showed 
| me how to save $700. 

Articles on food and clothing point 
out the things to stock up on in order 
to save money. Articles on taxes 
guide me on what to do to keep my 
taxes down. 

The Journal also gives me a better 
understanding of what is .going on 
in the world. In conversation with 
| other men I find that I know how to 
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VOLTAGE 


Include expansion and magnet valves, float 
switches and suction line controls. Alco valves 
provide efficient and reliable refrigerant con- 
trol as required by modern Canadian industry. 


ORDER FROM YOUR SUPPLIER 


Davis AUTOMATIC 


. — as ee 
ra i 


etreseteation 
(mOesT eras 


CONTROLS Limited 


TORONTO « HAMILTON « MONTREAL 


Says Jaffe: “Plainly, the scrap 
industry has come of age. Its 
members employ thousands of 
Canadians—foremen, truck driv- 
ers, crane operators, shipping 
clerks, salesmen, technicians. 
The millions of dollars invested 
in yards, warehouses, smelting 
plants and equipment easily 


justify major industry - status. 
Members annually pay millions 
of dollars in taxes on earnings 
which are realized without the 
benefit of protected markets. I 
think the industry has—through 
wartime and peacetime perform- 
ance—rightfully earned its place 
in the sun.” 


LET THE CANADIAN PACIFIC DEPARTMENT OF INDUSTRIAL 
DEVELOPMENT HELP YOU GET THE CANADIAN PICTURE 


More than 3,000 miles wide... 
with a wealth of resources, from 
fertile farmlands to mineral- 
tich northlands...and with a 
population now nearing the 16 


transportation, market potential 
and other important considera- 
tions. Through a network of 
agents and offices, the Canadian 
Pacific Department of Indus- 


He may represent one or more| last meeting of the Canadian | tional detail. 
domestic or foreign consumers as | Secondary Materials Association,! Often regarded as the “Father 
vtititthahahenitaditaatinn | Chairman of the Board A, George | of C.S.M.A.” and now its Honor- 


trial Development has collected 
a wealth of such information. 


million mark . .. Canada is rich 
ground for industrial establish- 


| interpret business and government 
trends a little better than they do. 


and vermin. 
They wonder where I get my “inside 


Wood fibre welcomes NOR-VAR CARBOLINEUM — 


drinks it in when applied by the simplest, least 
expensive methods. The active ingredients of NOR- 
VAR CARBOLINEUM penetrate thoroughly to the 
core of heavy timbers or poles. 


mo 


CARBOLINEUM 


WOOD PRESERVATIVE 


extends many years the effective strength of wood— 
underground, on the ground, above ground; under 
water, on water. NO PRESSURE PROCESS NEEDED. 
Immerse (preferred) brush or spray. The wood 
STAYS good. Thousands of case histories confirm 


claims. 


7] 


Representatives: TORONTO, 


MPORTING CO. 


OF THE SORTHCRN PRINT AND WARINSN CO. LORNTER, 
QWEN SOUND, ONTARIO 


LONDON, HAMILTON, MONTREAL 


J-H-RYDER MACHINERY CO. 


Me i a 


TORONTO - WINDSOR - MONTREAL 


Goldberg said: “The increasing) ary President is Alex Betcher-| 
proportion of light scrap has em-|man ef Betcherman Iron & Metal 
phasized the importance of bun-/Ltd., Ottawa. Intensely loyal to| 


dope.” 
This story is typical. Because the 
reports in The Wall Street Journal 


dles 
presses. In one major Canadian 
city not so long ago only one deal- 
er operated a hydraulic press. In 
the same city today, five dealers 
are operating hydraulic presses.” 

Such presses for hydraulically 
compressing stee] bundles seldom 
come under $50,000, To this, add 
cranes and magnets at $30,000 
apiece, portable cranes, trucks, 
truck scales, cutting equipment 


such as shears and acetylene or) wearing the biggest smiles of! 
oxygen torches, etc., and it is not| their lives these days as they| 
advance plans to start harvesting | 
| winter wheat crops from an all-| 
Lime record of more than 250,000 | 
before the end of this} 


difficult to run up a quarter mil- 
lion dollar charge for equipment 
alone on a fair-sized dealer oper- 
ation, apart from land and build- 


ings. 
How Industry Works 

It must also be remembered 
that dealers pay cash for scrap to 
truckers, small dealers and fac- 
tories. To the consumer, on the 
other hand, the dealer extends a 
traditional 30 days’ credit. Even 
more hazardous is shipping ex- 


port orders where the situation is; 


often fraught 
banking and inspection perils. 
Last year, exports of iron and 
steel scrap amounted to 560,000 
tons. Since Canada’s steel mills 
are now producing at a more 
gratifying rate, it is safely pre- 
dicted that ferrous scrap exports 
will be shaded this seasgn. 

The basic dealer operations — 
cleaning, sorting and packaging 
—are perhaps best illustrated in 
the non-ferrous metal scrap field. 
Take cleaning, for instance. To 


render copper wire acceptable, | 


the insulation may have to be 
burned off or the tinned ends re- 
moved. Lead-covered 


turnings may require’ close 
screening and magnetizing to re- 


| move steel and other foreign 


exploited his geographic proxim- 
ity to Government offices to cam- 
paign vigorously and successfully 


‘Alta. Winter Wheat 
‘Hits Record Yield 


From Our Own Correspondent 
LETHBRIDGE — Hundreds 
|Southern Alberta farmers 


of 
are 


acres 
| month, 
Reason for their happiness is 
to be found in the bumper yields 
developing in the fields of winter 
| wheat, Many of the fields are ex- 
pected to produce yields averag- 
|ing above the 50 and 60 bushels 
|of wheat per acre; few are ex- 
cted to drop under 35. 
Worth bragging about from the 





with unknown | excellent shape it came through 


|the winter, Sguthern Alberta's 
winter a has been com- 
manding atfention throughout 
| the growing season thus far for 
the phenomenal progress it has 
been registering. 


} 


of winter wheat ever seen in 


Alberta, the acreage received an-| 


other tremendous boost at the 
| beginning of this month when 


drizzling rains brought more than | 


an inch of timely moisture. That 
precipitation came in time to fill 


|out wheat heads fatter and add} 


copper a few bushels of weight per acre. 
cable may involve stripping. Brass | 


NEW LAGUERRE MINES re- 
ports it is acquiring from Harry 
Isaacs of Toronto nine unpatented 
mining claims for $10,000 and 150,- 


Already one of the finest crops | 


| substances; then, lubricating oil| 099 shares of which 10% will be 
will be drained off or burned) free shares. Issued capital is 4,- 


HAMILTON + WINNIPEG - VANCOUVER | 


out. 
ings may need removal of steel 


in treasury. 


produced by hydraulic his industry, Betcherman fully | come to you daily, you get quick 


warning of “ny new trend that may 
affect your income. You get the facts 
in time to protect your interests or 
seize a profit. The Journal is a won- 
| derful aid to salaried men making 
| $7,000 to $20,000 a year. It is valu- 
| able to owners of small business con- 
cerns. It can be of priceless benefit 
| to ambitious young men. 

| The Wall Street Journal is the 
| complete business DAILY. Has larg- 
| est staff of writers on business and 
finance. The only business paper 
served by all four big press associa- 
tions. It costs $20 a year, but you 
can get a Trial Subscription for three 
months for $6. Just tear out this ad 
and attach check for $6 and mail. 
Or tell us to bill you. Address: The 
| Wall Street Journal, 44 Broad St., 
| New York 4, N.Y. 


j 





Aluminum utensils or cast-! 399,842 shares with 1,600,158 shares| 


. TORONTO, 44 King Street West 
MONTREAL, 507 Place d’Armes 


ment or expansion. 

But, before setting up manu- 
facturing or sales facilities, there 
are facts you must know—facts 
on plant sites, power availability, 
labour supply, raw materials, 


Last year we assisted many 
firms to establish and enlarge 
Canadian operations. Your 
enquiries will receive a 
prompt, private reply without 
obligation. 


VANCOUVER, CALGARY, WINNIPEG, MONTREAL, TORONTO, LONDON, ENG. 


LIMITED 


AVERAGE ADJUSTERS 


VANCOUVER, 


Havana, Cuba and London, England 


Position of Chartered Banks of Canada as at May 31, 1955 Shown by Monthly Returns to Minister of Finance 


ASSETS 


(Thousands of dollars) 


i 


fr 


NAME OF BANK Geld’ 


cotn outside 
5 


z 


Provinciale 
Commerce ... 
Roya! 


Bo me 
aE88 


(Thousands of dollars) 


NAME OF BANK 


Cheques 
and eth. 
items 
fm tran- 
~— 


152,765 
59.418 
104,800 
9.503 
103,870 
160, 


Gev. 
of Can. 
treasury Short 

bills 


5 
110.949 
15,450 
23,475 
17,027 
79,799 
110,197 
38 938 
24,600 
2.875 
1,000 


424,310 


Deposits 
by ether 


Dem. Gev. 


See. 


Dom. Gev. 
Term 


Term "hee: 


banks tm curr 


Secarities Call and 


eth. than 
Can. 


Other 

Can. 

Sec. 

s 
120,900 
16.470 
27,413 
8 626 
73.383 
126,643 
10,801 
15.281 


Miges. 
5 


32,507 
4,353 
7,750 


in Can. 
5 


32,509 
35,017 
30,284 
9.762 
64,790 
53,659 
12,745 
9.071 
2,239 
333 


250,499 


5 
73,146 
16,455 

668 

77 
62,657 
149,905 
1534 
5.976 
1,073 
273 


312,064 


745 
23.240 
53,581 

4.369 
4,352 
47 


130,944 


Other deposits 
in currencies 


163,370 
123,177 
30,167 
139,010 
481,363 
3,729 
15,364 
958 BES 


short leans 


Call 
and shert Leans Loans 

leanseut- te Can. te muni- 
— Sune, Gon. —_ es 
6,950 27,334 
522 16,360 

1,203 

13 


2.467 
1,778 


Other eur- 
rent leaas 
in = s 

770,864 
413,992 
460,376 
81.212 
713,520 
813,998 
225,678 

\ . 312,292 
ocean 9.910 


Other 
current 
loans out- 
side Can. 
5 


20,278 
65,885 
3,308 


58,409 
161,921 


333 
4,466 


2,799 


222,514 


Adv. from 
Bk. of Can. 


3,805,241 


314,600 


ey 


su & McLENNAN 


General Insurance Brokers 


Standard Building 


CALGARY, 702 Third Street West 


Offices also in pringipal cities in the U. S. A., 


ensehsieds 
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THE WEERK’S QUOTATIONS forrest seems i coour on FREES. SIGS ROT TED TS et 
3 1.75. Vv. ate as 


1.10 ... Mentor Exp. 62,000 1.58 169 1.54 1.56 | 
Quptations here listed are the official exchange prices for listed stocks tnciuding curb market " Rate Last June 20 . 


1.00" 44 -» Merrill Is. . 101,500 92 1.00 92 87 | | . 3 
Quotations. For unlisted stocks, quotations by unlisted dealers are given. The Financial Post Vancouver 1 Sh oe Bete. Ur. . Cae 28 LG SS LOS | Admiral Corp. boo “Se “tn “S| Don ph secressc. 5.00 100 
cannot accept any responsibility for these quotations. } 1. 60 ... Mindamar . 4900 68 . Amer Cyanamid ... 02.00 50 59) 593|Slator N. pf. .... 2.12 #48 
054... Minda-Scot. 96,700 .07 — . j 074 Andian Nat 7 7 7 | Sov. Life 25% pd.. 7% 175 
16.75 %.50 Mng. Corp.. 2,460 22. . . Ang. Can. Oil | Do. 20% pd. .... 7% 65 
41... Mogador ... 5,100 d 7 60 (Brandon) : 12} 5.70 | Stand Brds %41.00--*.15 +35 
2.30 ... Mogul 57,210 4 Ang. Scan. Inv. ... ; Stand. Clay . és *7 
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N. Calumet 34,535 f 7 a Belding Cort. ...... . Sup. Propane pf... 1.40 26) 26 
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817 |40 2\Agnew Surp. ...| 1095) 71 8 7 73 | . 703 55 |3a1.10+°.90|Inter. Nickel ..| 17969 70) 70 70 704 244 023 ... Bouzan .... 279,000 .20 .24h .19) 24) 
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442 32)/1.00+*.25 Asbestos . ; 11050} 43 442 42) 43 ( 8 .60 6.8\Lewis Bros. .... 150 8i 82) 4.75 : ... Burnt Hill. 5,600 440 4.25 3 AS AZ Newlund .. 24,825 . : 2s : Do. 5% pf 15 1 21 22) Do, 4 warr 
153 13 (2.48) ..\Ashdown Hd. B.. 650) 14/1 143 14, 143 ) 41) 150 34 Loblaw A 725 43: 43 431) eS) . .-. Callinan ... 188,145 § 46 40 43 i ii ae < N. Marion . 63,500. q ll il Burt ett Lid 7 4 | Tax kett Tob, P. 7.00 
182 131i) e  ...|Atlas Steels 1630; 178 17 16) 163 f 68 1.50 1.8) Do. B esses} 650; 83 82, 791 80 35 25 ... Calumet ... 31,000 A5 40 ‘ 20 ... N. M’I'que . 69,750 303 | Calgary Pwr 5% pf. 5 "108 (1 Un. Amuse. A... 2 
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S attlt2o2+20 Bk. Montreal ...| 2429 451 47) 45147 | 20 ee Seana .-------) SS Se) Se lf. CMe. 40 6.45 ° AS | CC; 054 ... N. Rouyn . 10,850 . 121 10 | Canada Bread pi. B 250 $38 55 United Corp. As... i ‘2. 30d 
524 1.25+.30|Bk. N, Scotia -..| 1809, 56 562 56 56) |) 5.35 #75 4.7\Lucky Lager ...| 1270 5.15 5.10 5.15 | 110 .30 ... Canam .... 12,000 1.05 1.02 1 OB Ad .»- N. Ryan... 11,600 . 08 81 | Gan Floor B +a ior United Distill. . 15 
581/300 4.8Bathurst Pr. A..| 1235, 62) 62) 62 621| % wy 2.00 + 1.50 Maclaren. Pr. ons 295 a 85 85 | 3.90 48 ... Can-Met . 1,013,657 3.60 3.90 3.50 . 03| ... N Santiago. 18,200 i 09. 84 |Can. Foils ........ .40 13 13% i43| Viau Ltd, ....200+21.00 60 60 
38:13.75 ...) Do. (B) | gas 47. 49 «481 49 | #39 °26)).80+3.20 MacMil & Blo B) 4490 39-371 (39 1.04 68 .., Cariboo ... 1,000 . _— ae sf ll 108 ... N. Senator. 31,760 . ll ‘Do. A 60 +2002 «(17 . 38 | Watson. Jack ... "90 14 
291). -.\Beaubran .......) 100| 204 312 311 312) 98 89 5.00 5.1\Mailman Corp. p| 105,95 98 95 98 58 22 .., Carnegie ... 8,200 . 32 6.30 86.30 22 6.15) oon N, Taku .. 500 ; : 18 | can. Fore. B ae . 85 | Wellington Fire $3.50 70 6 
7 |.40 S3\Beatty Bros... | 400; 73 7 73 =74) ,33 9 |.50 3.8.Maple Leaf M. 6175) 113 13 12) 13 | 063 --. Cartier M. . 30,500 04 034 .03) 2 . N. Thurb’s 1,053,488 45 ‘ : 5 ‘an. Safeway Ist pf 13.06 10 Wesley Mason pf ° 10 
16 \3.80 ...|Beaver Lumber..| 1090, 23 24 23 Berdhet ow 3 ed Cassiar A, . 15,658 00 9.20) . 03... N. Vinray . 493,700 . 3 Is Do. 2nd pf. ...... $3.06 103 West, Koot. pf. ... 7.00 155 .. 
45 |2.00 4.0.Bell Telephone. .| 17379| 49% 493 491 491 + anealee Sb Massey-Harris ...| 20087 AL 103 103) 4.85 20 Castle Tre.. 1,050 4. 50 4.50 05... Nib Y'fe 16,500. ‘an. West Cord A 10 White Hard pfd,.. 280 46) 403 
17 |109 &.7/Brant. Cord. A..| 325) 17) 172 17) 178] 114) 1008450, 4.0) Do. pret. -.....) 1180 114) 1102 1127) 21.074... Celta Dev. . 122,326. 1 103.13 1.05 .., Nickel Rim 23,575 ‘an. Wire Cable A 4.00 130 125 160 | White Pass ¥..... — 18 
7 |¢034stk |Brazilian Tr. g0045| 71 8h 7h 3 |.1 _enrenens Lid. ...| 450 eo ee, ... Cen. Pat. .. 3,000 93 88 92 10 2.00 ... Nipissing .. 12,125 2. 2.68 2.5 ; i Aen. . 100 75 - | Wie Stet. ...... ae 
47 [290 6.0\Bridge & Tank p 50) 48 48 48 16 |.60 3.7/McCabe A 300 16 16 16 24 «114 «4... Cen. Pore, , 41,907 ’ 16.20 155.08 «=... Nisto ...... 194,100 .1 a7 1 | Gan. Baker . 8 3h | Do. pf ithe 1001 100 
2.50 1.10 | Do. Warr. . $5) 2). 23 21 2 33 | 3.60 ocr Seem oss) Ee 41 392 40 18 5 6... Cent’que, .: 3,000 1 093.11 15.10 Nocano .... 2.000 1: 4 it’ | Gan Beohte oe | On 0h es Le eo ?. 9 
25  214/1.004*:20|/Br. Am. Bk. N’ts|  50| 242 243 243 © sisscell ieee oO) len a te 5... Chem. Res.. 35,449 5.15 5.1 90 5.00 | :70 55 t.0ii Nor-Acme . 2,500 oe fee a aap ae oon heen ee eae 308 
208 253|.85  2.9|\Brit. Amer. Oil..| 16099) 301 30% 2: fasten OO ae >. oo | S «+. Cheskirk .. 58,400 . 09 = .09 | 56.374 46.00 . Noranda ... 6,862 Do. B : ) Wood, G. H, pfd. : 5.50 102 102 
97 92 4.00 421B.C. Elec. 4% pf; 360 95) 96 95) 96 sheen ete lg hip ..-| 1205] .80 60 .75_ .75, 31... Chesterville 14,200 . 37.43 8M 1d . Norgold ... 520,400 ‘dn. Fairb. pf. .... 6.00 125 Wool Combing .... . 4.00 2.75 4.00 
106 103 4.75‘ 4.5) Do. 42% pref 306 1042 105) Slee Shs ada | ane tS 7 35 «+. Chib. K’rand 41,900. 56h 44S 16.09... Norlartic .. 3,500 Cdn, Food Prod. ... 31-3) 3)/| York Knit A... e 225 2.40 2.75 
54) 52 12.50 4.7| Do. 5% pref 296 523 53 53 «00 43 |3.0 -+-|Mica of Can 300\1.75 .75 _.75 ‘9 5 «+» Chib, Expl.. 21,500 ; 83 99 | 5.10 3.45 ¢. Normetal .. 8,740 Cdn. G. Sec. A .. {015.00 1 : Do. B : i 90 .40 : 13 
545 501225 43] Do, 41% pref..| 625, 52) 53 5: ces o40 tie Siumen Beek || Gel at a : +» Chimo'G, . 160,750 2. 300 2.36 | 37.20)... Norpax .... 57,300 Do. B "$015.00 112 1754 Zellers 41% pf. .... 225 54 522° 54 
3.1 - 3 59) ale ‘spree as oS 8. ++» Chromium . 2,065 5 a 90 1.95 16 08 ... North Inca. 41,450 ‘dn. Int. 1. Tr . %.50 7 163 aU. S. funds. eDivd. deferred. «Plus 
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132 Bi .40 B.C, Forest .....| 12895 132 13 3 . : . . > 
18) 16 |.75 B.C. Packers A 160! 185 18) SL 18) Cs 461 tol = --/Mnn. & Ont. P 5060; 662 69s 67s 698 2s Bg... Citralartic . 37,700 10 10 67 40 «+ N. Rankin . 2,500 . . Do. pf -«. 5.00 954 7 tk. divd. ¢¢Initial, seParticipating diva. 
155 12 |¢.25 Do. (B) .ccs..| 1635 154i 1 15] 19 17 1300.25 ../Mitchell, Robt. A 150; 183 18 18 18 25 - Coast Cop 500 § ss 185 | .17 GS “dé N. Trinity . 12,000 1 1 el ‘dn. Oil { pf. 700 1 l 18¢ seOn arrears. *Paid in 1954. tPayable in 
330: 243/3.80 =...|B.C. Power .....| 6244 33 33 32) 32% 4, 2) Do. ‘B) oe 610; 33.43 32 43 é «+» Cobalt . 16,142 ‘ 86 .88 70 40 =~... North Can.. 14,340 6 & 58 5g ‘dn. Salt am 3] , 1955 to date. *Less than board lot. ¢Showna 
504 431/2.00 4.0/B.C. Tele. ...... 668 49} 49) | 16 144 i 00 Mod, Contain. . 90 +16) 416) 416) 416) | 74 ee Cochenour 33,550 j 75 80 | 50 2 «.» N.W, Vent. 5,000 3! 35 oa 35 dg. Silk A : 7 - in francs S 

a il. ... B.C. Turf 200 80 80 174 16 11.00 Do. (A) 75119 718 718 418 : 9 «+. Cody-Reco . 2,100 : 32 132 | . 33... Nudulama . 18,600 ’ ‘ 71 2 | Can. Tire pf 9 : 

18 143) . ...(Brown Co, ..| 13930 173 j 27 23 80 Molson Brew. A.| 1670; 26 26) 26 26) ‘ 074 ... Coin Lake. 17,500 . J 10h .11 | = 15 ... Obalski . 24,00 2 od 2 .30 ‘dn. Wallpaper B . 2 ] 13 i Mining Stocks 

160s 11: |%.30=«.../Bruck S. Mills Aj 280,12 12 262 22)).80 +4. Do. B ; 350; 264 26) 26) 263 6 10 .,. Coldstream, 39,210 .43 43 38 8 =40 o 06 Obaska . 23,340. : 13 | Cdn. West Gas pf.. .8 182 1 14 . : 

65 ail e a Do wf). ; 500 5 { 37) 2.00 re 5 Monarch Mtge | 25 36) 36) 36) * 61 J a3. O44 «+». Colomac : 8,500 } .05 054 q . O’Obrien 2,050 65 5 l 6 stelli Food A 50 +- t.1¢ 2 273 Div 5 
468 424/180 4.1/Building Prod...) 1705, 44) 45 16 |1.00 +39.00\Montreal Loco, | 1400) 174 17) 17% i 65 ... Coniagas 600 1. 5 75 «(1.76 3 ; ... Ogama Rock, 16,700 2 : 5 i. 100-+-2.1 3737 Rate Last June 30 
29) 25 |1.004%.50|Burlington Steel.| 125 2 313 41.20+-20|Moore Corp. ....| 1678 Se i 4z ... Coniaurum, 31,098 52 . 70 5 i: ree mS 5 : “elanese Corp. .... 4 22) ; $ sale Bid Asi 
13 128) . + ...\|Burns & Co. . 2104 173.75 3.5Morgan H. ++» 225) 21h 21) ‘ 42 .., Conro 49,660 | J 5 ee. 23 +» O'Leary ... 30,950 ‘eltic Knit 1 i Amer. Stand. .... : 09 08.10 
9 78.45 5.0/Burrard D.D, A.|  13¢ ‘ 52 Atlas Y'fe . » 12 13 418 
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100 ps eo) . ® arvallee . . 10 0s 9 
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14 9/20 Can. Cr. Stone..} 1945) 111 2 74|1.50 5.4) Do. pref. .....| | °75| 28) 28 28 21 rr 95 ... C. Fenimore 33,155 2. a .23 . Pac. Nickel 3,000 etem Shaan * mu (5 54 | Canusa. seen ee OH 034.03 
23 2031.00 4.5) C. & D. Sugar..| 1522) 222 2 224| 31 26 |1.50+*.50\Nat. Steel Car..., 2390, yok 30 291 292) 15 00) ... Dd. rts. . 156,720 03). 004 2 51 *.03 Pamour P.. 2,500 Same A i" Zs Cent. Manitoba ....  .. 10.08 
281 24 1150 6.0| Can. Forg. A.... 50:26 25 25 25 ‘ : 20+*.20\National Tr. ....) 335, 39 39) § $ ; 10) ... Con. Gillies 15,600 .16 : 17 ‘ ..» Panel . . 205,400 Do. 5) pf oe 1.73 Clix Ath se ee «=O IS 

29; 2221120 a hon o 28? 28 7 29 |t.50 ...|Neon Prod. W.C.) 115140 40 40 4 21... C. Gold. Arr. 27,800 42. 45 .70 ; $ ... Paramaque. 22,000 . j ‘ircle Bar Knit.... 6 3.09 | Coleman A . ro ee «80 
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8] 65 '50| Can. Malting . as an Bes” oct one 54) 5 5: : ; 2.80 ... Con, Howey 46,210 ¢ 5.10 2.: 1.65 Pater - . 112,500 2 5s 00 ‘ - - 73 res - . : os 
144 121/.6 3) Can. Nor. Pr 18 : : ~~ , yy Warr ub. .| 168 | .49 30... C. Morrison 81,850 4 4 7. : t Pato Cons.. 2,400 s 1 d Coghlit / ! °5 152 ig | Cron. Ba ’ 05 
40: 37% Can. Packers A 39 C(: 3 ; 1275 SIN tt 4 Pwr Ses! 83 ‘ : = 60 ... Cons, Mosher 11,720 . a L 68 71 rad P mit t.5 122 12 Di ryderman _ + = 01 
§ 2 “an. Pe 87 85, 86 | . 3 . “ws 4 = y b2 20 nce Sons. Nich.. r : 83 | 2 en reille 3,660 oe - 
- 834 2.004 3.40 _ ee 30 291 30 | 2 oo il Oakville Wood | a SS 62 46 ... C, Northland 76,621 351.200 13 ; 2 . Perron Gold 5,300 Forty-Fo + 90 BO. 
14 1221.62) 46) Do. pref ; 133 133 13) ee an ee ans” | ool tee ia ; 23 093 ... Cons, Orlac 47,937 10 = .103 1 ' Pershcourt . 1,500 Lake yf . 01S 018 
20 16/|.80+*.20 | Can. Vinegars 5| 20 18) 18) 18) ‘ ene cl eet enem tal Le | 6 1 Com Gm. me 14 1.26 1.26 | 1.59 10 Pickle Crow 10,347 Grandoro 43.40 
75 65 '3.00 C. W. Cable B. : 69 6«69 69 = © ’ 3-0 Do Wa ey ae 2.7: f f 60 ess Cc Ranwick 74,827 2.06 q 2 oo 2.5 2.3 *.12) Pioneer G.. 12 150 £ 8 ‘ oo >. : 04 03 
45% 39 |1.20 Cdn. Bk. Con l 453 = = as > - saad * rrr : = a = = bee - lg oa 77 6 = 78 ‘ ae 87 4 aa é 24 18 2 : So ae - ae fallr : =. 3 - 
25 5 : owerie 293 28) 283 or . . oof Suey 2258 225 235 «6558 5 ; s Y ‘ 3 32 3 . 3. ‘ rl 1 1 { 2 | ' ' la k ee { ‘ 
sik on ; = _ — co 358 312 303 31% 231 1.00 + .40/Ontario Steel ...| 1100 3 : - 39.75 29.00 80 Con. Smelt. 16,434 25 37.00 37.3 0 25 $1.00 Placer Dev 1,130 5 ss 00 3 oy : , : a SoD. cadiccie oo | ‘ 
3227 |1.25+°*.50| Cdn. Bronze .. 25,32 3% 33 33 S 3.60 Pac. Pacific ....| 4450| .. 3.65 3.60 3.65 .75 94.035 Prem. Bord. 18,000 .07)  .09 y pi Lf 5 25 : cove oe O32 
39 29 2 00 56) Cdn. Canners 20 381 38 354 35) 3 65 (3.00 4.3\Page Hersey oe 695) 68 R270 | fs 2.04 ... Con, Sud'ry 125,164 § : 405 4 3 05 .08 Preston E. 5,220 10.00 : ot a . 33 ; Base 1.4.4.0 7 03 02) 
29 1914 80 + Cdn. Car & F’y 300| 28 283 283; ; 21 1.40 66,Paton Mfg. pi... 50) 21 21 21 j 22 60 ... Con, Tung.. 63,768 1.06 94 1 ‘ 02... Privateer .. 1,500 034 3 ~ : > ‘ ® 094 
° 21 00 5| Do. pref. A .. 35| 2 283 283 282 15). ...|Pembina Pipe ..| 1503) 1 16 2.95 -. Conwest - 10,182 5.75 5 5.85 6 1 25... Pronto » 21,205 13.00 n. Dairt ‘ an ay corcece ° 
20 30 Cdn. Celanese 23 ‘ 91 § : 503 2 50 4 7; Do. 5% pref. .. ; 20; 53 5: 5: 53 73 1.10 +» Cop. Cliff . 117,600 s 9 1.41 1 2.15 .. Do. warr. 6,850 s 7.65 5 . on a de 1 18 ( s a ee j 10 092 
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4.7|_ Do. pref. ..... < 30 8.65 see Aconic ° 925 860 8.65 8.60 8.60 ; : - : onan 
...|Fleet Mfg. .... 482.35 2. 38) ll... Ad Astra... 6600 33 32 30 31 ; + te — = 7 os 28... Alta. P. Con. 2,000 
$0+*i.25/Ford Motor A : 63) 5 . Akaitcho ... 3.200 58 55 55 55 : a? See oe a es 5... Altex 1.800 
For. Pr. Secs. . 52. 50 450 50 | 25.00 1225 ... Algon . 21,530 23.50 24.87) 22.62) 22.625| * $i... Kirk. Lake. 3,200 
«le Foundation Co 263 14.00 8.50 .. Do. warr. 7,010 13.87) 13.75 11.75 13.37) 1 ‘2 °° Kirk. Town 6.000 

raser os. +** 334 3 7 s %o. 5 : ( 25 9 50 50 0 ° oe 
Freiman, pref. .. 5 ‘ 5 § 33 s ee Pn — ein 0.25 9 i 99.5 q j ee Kontiki Lead 4,100 
Gatineau Pwr. .. 324 L 31h} 2 i «+» Amal. Lard 3,000 
Do, pref. 5% ..| 79 112) 1123 il] 15 Amer'm 114300 
Do. 5i% pref...) 5/114 t1i7it i 3 98 Amer, Neph. 13,300 
Gen, Bakeries . 360% 9 9 i >| 15 : : Do. rts. . 117.837 
12.654+stk|\Gen. Dynamics. 2290' 59 59) 57] | 1 a 00 Anacon Ld. 20 414 
Gen, Motors ....} 490107 1082 105 1373 % 50 Anglo-Hur.. 7.073 


Amer. Leduc 43.415 
Amurex 200 
Anchor 20,100 
ee : :22 Kristina C. 463,600. e sig AoA. lees 
24 21 Labrador 5.552 7.28 i7 Apex 52.100 
1.28 1.20 Lafayette A. 48,500 l 1s 1 j 5 .«. Bailey-Sel 9.250 11 
Lake Cinch 32,495 55 q 3.5 : s i ... Banff . 10.950 
L. Dufault . 70,590 q 3 5 31... Barons . 3,500 3 32 : ae ee : > $ 23 light 
w . L. Lingman 87,300 i i i an -. Basca ...... 5,700 : 37 37) — ; : — a. oan epend 114 1 Ses bear 
Gen, St. Wares.. 30) 9) 682 Bi i 7 ny cet nglo-Ro 72 Lake Osu 25,27 40 1 5 Al +» Bashaw - 2,200 68 9 ee : ‘ 2 ; ndian M 130 63 razin 
Do. pref. ~-| 55/1024 1042 102) 1043 ee =. ‘ 11100 : Lake Shore - 4,650 5.25 5 1 14 ... Bata 24,300 41 a im. 34t (o ooe oee venta — m Bay 2 U Ridge 120 
00/Goodyear Tires 10/151 151 151 1 1 Jl isco Ans ee Oe 13 "12 s Lake Wasa 5.750 22 Blue Crown 2.500 ‘ ‘ F ‘oas ns. 2.4 . . — 998 } 56 5 Vv slor 68 
ref. ..... 25, 531 53) 53) j , a. ee 5 3 g ‘ La Luz 600 2.20 Bonnyville. 24414 2.1 2.2 3 SS o a ee ‘ r ss Vauz Duf 3 
acKay A) 175 7 % 73 13 Arnora » eee . . Lamaque G. 700 3.50 Bralsaman . 1,000 1 105 1.05 |= ae ; eee > a Viking il 
» (B) .-+0 375) 7 7 6i : 7 eee Ascot Met. . 44,150 . 53 : ’ .. Lavalie .... 17,000 .073 Britalta 11, 1 285 2.85 | [au >. ant 4 , umiac 6€=6s 8‘ -1 Wadge 
Grafton A . 50) 16) 7168 f16) f16) 5 15... Atlas Sulp. 34,000 .3 3 : a 60 ¢ Leitch Gold 3,450 .62 Br. Pete . J , Per BR setts, - Cen Bay 3 1 Wesley °20 
§Gt. Lakes Paper., 6722, 46 46) a 45 1 i ... Atlin-Ruff.. 279,100 .3: 1 31 ‘ ( -». Lencourt 16.000 17 Calalta A 7 7 i ; “_ a : panne ‘ Westa ! 4 
Gt. North ‘Gas 2035; 62 6; 63} .1 -.» Aubelle .... 28,300 1 3 1 15... Lexindin ... 17,950 Calg. & Ed. . 7 ) 17.21 “ — « ‘ . 773 2) oe 20 oe RL f2 
Do. Warr. 1100/3.70 3.80 3.20 "3.70 | 3 1 . Aumacho .. 114,267 3 : ‘ ++. Lingside 67,000 Cainorth 1 7 iS Persad 4 7 a! " YE a“ 686 
6.2Gt. West Coal A 270 8 s 7i ¥ 18 a | Aumaque .. 25,100 11; 12 1 13 1 es. Little L.L. . 21,910 Calvan B 5! 5.55 5 cincenaan nies a ‘ Maru ' , ; 7 yay e 74 
Do. ‘B) ; 435) 6h 6) 6) 6) 3 Aunor ..... 1,900 i 15 : 215 | 1 ‘ Lomega 19,500 Can, O. Lands 1.500 3 3.1 2 — tan 15 40.65 3.65 be > ‘ ‘ el i 250 
t.50|Gt. West-Life .. 35 299 308) 310 Avillabona . 295,750 il i ll : 15 5 ... Lorado Ur.. 230,800 Do. warr . : 160 160 1.60 || . aah ace a ‘ - < Attic hae 
+*.05 |Greening Wire 300, 43 43. 43 1 12 . Bagamac .. 20,025 13 13 : 1 ++. Louvicourt 53.200 Canadian Ad. 14,113 A: 5 5 7 t & Beat 364 oo m8 . MIDE i fei 
3.3.Guaranty Trust 25 18 ! 18 ‘ 2 . Bankeno ... 7.800 3 38 : 3 ... Lyndhurst . 172,500 Cdn. Ana'’da 4,405 ' i Red er B y 0 40 - } 4: Cn Sup 1375 1400 
Gurney Prod. c 105) 4 4 i2 ah... Bankfield . 6,500 i { ) l . ... Lynx Yk. . 10,500 Cdn. Atlantic 5,583 5 5 5x 5 iA [ ose ‘9 } , os oo Z rg 0 < 
6.2; Do. pref. ... 200 261 261 26 26 1 1.0 . Barnat ..... 21,050 1.08 1.15 1.05 1.1 Macassa ... 13,930 1.8 1 S . Can. . ‘ 2 Renoids Ch ; ! ee aan ee : 3 
-.|\Gypsum, Lime . 601 602 60: 3 1 Barvue - 10,570 1 150 1 1.5 . . MacDonald. 13,800 ’ . Cdn, ~. 2, 76 ‘ vers a ‘ a. eee aoa OSmoky °14 17 
a_i a: 16 «616i 16) 161) 5 Do. warr. (740 35 38 22 (12 ... Macfie ..... 101,900 1 17... Do. warr. 24. ; : : as ee alt rd Th Bb Paig Pete 5 10 
6.2 (A) .. 15, 16) 1 i6 16 s % Barymin .... 3,800 y 2 i Mackeno . 1,031,685 BS o Cdn 2 ; «oe 3 a (Ct 15 ) iz 7 Poig pee 4 
Harding Carpet 83 7 : ..» Base Metals 35,100 MacLeod .. 14,600 1 ve Cdn est Loc ah 
Hayes Steel 55 372 i ..» Baska +» 201,200 é bE Mad. R.L. . 26,306 Cdn. H's 
++»|Hees, Geo. H. . 1 4 i i 5 So .., Bathurst .. 65,150 2.35 5 : *.0 . yy aos Re 
.|Hilicrest Coll 83 . «++ Beatrice J ‘ 1 1 oa agnet .... 23,100 1 : i ee n. c 10 
..\Hinde & Dauch 601 *61i 6 65 SB « B'tie'duq. .. ‘ J 56 L. —~ = G. 17.400 _ S , 3 : Cdn. Wil'ston 1,000 
+%.20,H. Smith Paper ‘ i i , 3 «+» Beaucage .. d 5; ... Maneast Ur. 103,630 Canso Gas . 200 
3.8| Do. pref. .....| 52 5 ... Beaver L’ge 7 a ‘08... Maralgo ... 6,560 Canso Pet 1,100 
3.7iHur. & E. 20% pf i j j 35 -.» Belcher .... . d i 7 ... Marbenor . 17,900 10 Canso Prod. 1,250 
Hydro Electric . i Bellechase . / : é 7 | : _.. Marcus Gold 1,000 i 2 Carleton 4,500 
+*30\Imperial Bk. Belle-Chib.. ¢ . Jl : 7 _.. Maritimes 31,950 Cent. Explor. 700 
1.8\Imperial Life Berens R. . : : d j J «.. Martin McN, 37,000 . ; . -.. Cent. Leduc 26,510 
..|Imperia] Oil .... Beta Gam. . 48,400 - : . d : ... Matachewan 5,000 . d ; y ‘ 7 Century 45,300 
10 |Imperial Tob. ... Bevcon .... #4, oe : 7 i Maybrun .. 622,637 ‘ i ’ ; ‘ .. Chamberlain _ 3,000 
4.1) Do. 6% pret... Do. rts, : nnd i ; Mcintyre |. 2 :1) Charter .... 76,702 
Bibis-Yuk. . ; : ° : Jl i ‘ . : ne = so = 
Bicroft .... . . . . 4 | J ommon 
d J McK. R.L. . ’ ‘ ‘ . “ 13,100 * 16 


Bidgood ... . ‘ , ; a A j «+» Cons. Allen. é : J i 
Black Bay . 85, ; : ; McWatters oe ; : ; (Continued on next page) Silverwoods B , t! 123 .. IJul 
‘ . 
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ns _ Company Meetings 
Oak Dairy ‘ 193 103 Date Company Place 
Saguenay Pr. RB 5 1¢ 1028 Jul. 7—Silver Stand. M V2ncouver 
St. Law. F pf. . 13 . Jul 7—Wabasso Cotton Lid 
Scarfe & Co peed 3 14] ? I Three Rivers, P.Q. 
Do. B eeve 0 ; : Jul —Yukeno M. .. ««+. Toronto 
Scythes & Co. .... ) I . Jul. 3— N. A. Oils Ltd Calgary 
Sher. Wms. pf. . - Jul. 8—North Cdn. Oils Calgary 
Shirriff's pf ee Y ) Jul. 12—Indian Mt. Metal M. ..... Toronto 
Sidney Roof A » Jul. 13—Lorado Uran, M . Toronto 
Silknit 1 I 17} 19) | Jul. 14—Gen. Bakeries Ltd, .. . Toronto 
Do. pf : f ® | Jul. 2iI—New Continental Oil Calgary 
27—Meta-Uranium M. ....... To 
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Unlisted Stocks 


Government Bonds | Unlisted Mines and Oils | Dividends Declared ! Dividends Declared—cont. | 
Quotations Over-the-counter Mining | Date | De Be..e.... 25° Aug 31 Aug. 15 (Sorgeretion Limited: Terente)” 


July 5, 1956 ‘Supplied by Investment Dealers’ Assoc. of Canada) Stocks as of May 31, 195 ) Do. B Nov 20 No 
Stocks as Of May si. i955 10. cece ° 5 w 2 t v.15 = 

* Due Bid Ask) % Due Bid Ask) % Due Bid Ask (Subject to change and confirmat t payable record | Ceitic Knit 50 Jul. It Jun. 13 a a Bid Asked 

. i it — lL. i. ake 


Gevt of Canada Bonds: Ontario: : ‘sk Bik Cent. Nor. Airway Bid Asked 


Prev. Govt. Bonds . can . « 3 Sep. 10 9= 17 - 
Nov. 196588 = esi 3 A. ve Ju i ou . », Alexander Bidg.. Corp. . 5.00 8.00 


Sep : : . - 
Dx coeece . i Jt {Algoma ¢ 5 26.50 


< woe inion — Do. pid. .... 1.50 
Hdwre. A Aug. 15 Jul Aliens Toronto 43.00 
B. J. Co - > - tu = | Anglin Norcross pfd 50 : 
C'wealth tC, ee Re a Anglo Can. Telephone A 16.50 17.00 
aith eve ‘ Jur > y- 
Do mah ’ : Sep Ash Temple com : 2.50 3.00 
Do . 2 5 Dec Atlantic Accept. com. ... 4.00 
Conduits } ; rue Ju Bowater Paper . eecce 14 00 14.50 
Cane. Win 2 eee Bowes Lid. 1% pfd . 70 : 85 
Smeit_ 4 15 Jun.17| Brinton Peterboro Carpet 45.00 50.00 
Consol.’ Pat 7 British America Assce 120.00 135.00 
new Jul.15 Jun. 3 B. C. Sugar 106.50 z 
Continent odie. ‘30 Aus. Jul. : Brit. Mtge. & Trust .... 215.00 230.00 
Corp. Invest "™ | Brockville Trust & Sav. 64.00 cee 
A&B ' Jur Can. Cr. Stone 6% pid 98.50 . 
‘raig Bit , - Jun. 39 | Can. Cons Grain com 5.00 8.00 
7 ri : “7 a9 Sen Can, Cons. Grain Units . 85.00 i 
; . — Cah, TE OUD covcdtces 7.50 8.15 
Jul Can, Foreign Invest ° 27.00 
12 


< 


Abenak 


Jan. 1950 ... 1003 100 4 June i962 e107 = 409 
a. fe ae Albertas 44 Jan, 1962 .. 0108) 1105, “A®* 
Feb, 1962 ... 1013 1024| 24 Mar. 1970... 98 99)' 23 July 1967/76 9? 94 oe 
Oct. 1963 ... 1013 102]| British Columbia: % Nov. 1963/65 100) 10! onan 
Sept. 1966 ... 1012 1024, 44 Jan, 1969 .. 9111; 1135 5 May 1959 e108 110 ad Yk 
June 1966... 101k 1013 3 Dec. 1960 99) Ont. Hydro Commission 
Perpetual ... 1951 964) 3 June 1964 . 99) 4 Aug. 1957 #1023 104 
June 1968 ... 98% 983| 5 Sept. 1959 .. 0108 22 Uct. 1965/66 835 95 
Jan. 1975/78 . 1072 108] 3 Dec. 1963/65 100) 100% 
June 1974/76 1014 102 8 ©. Pewer Comm.: 3 Nov. 1967/69 99 99) 
3 Oct. 1967 ... 2 Prince Edward island: 
Can. Nat. Rafiways: 2 . 3 Oct. 1965... 97 98 
aniteba: 
Jan. 1989 1002, 4 Dec. 1957 .. 6103 Quebec: 
Feb. 1956 .. ei 1014, 5 Dec. 1959 0108) ( 44 Aug. 1958 . 1044 105) 
5i July 1958 1053 4i Jar 1963 108 109 
Jan. 1967 . 984 991' 3 Oct. 1965 ° 99 3 Sept. 1962/64 992 100) 
—. ss rot seat 4) Dec. 1956 0102) Quebec Hydro Commission: wr s 
: . _ vue : 3 Feb. 1969/73. 96 97 4 = Crow ‘rust - AS Sep. 20 | Can. Foreign Securities 10.75 1 
July 1957 4105 «61054 New Grunswick: % Dec 1958/60 100 10 aati ; oe : on TS d tr a ‘ 2 § Det. & Car é 0 Jul. 8| Gapital Wire Cloth com. 14.00 
. 4\ Apr. 1961 1064 1 34 May 1971/74. 98) 99 : " 3 37 } ort - . ) rc. 3 ec. 16 | Disher Steel A pf. . .37 Jul Carlton Club . . 125.00 140.00 
Govt. of C. Guaranteed Bds.;| 2) June 1965 .. 941 95) Saskatchewan: Arct rell Fr ! [ * om 5 5| Dome M : Jun. 30 | Cawthra Apts you 35.50 38.00 
34 May 1957 ... 4 Nov 1955/60. 10 100 ‘ ‘ snor ; Flec. Riv Dom, Bridge ....... l Ju Chase, Ur. A. W.. com 2.00 
3) Sept. 1965 0 1} 5 Aug. 1958 1045 106 At . : ur + : I oe d is d t0 | Dom. Fabr - 10 1 Jul. 15 | Colonia! Steamships con 190.00 
4) Mar. 1960 ; 108) Nn 4 ; ; r id. . l d : Jun. : Do 1.50 pf : , 1 Jul Commercial Finance 38.50 
Neva Scotia: 5 Dec. 1959 , iM Ar ; é B V ) l : Don 1.12) Jt Jun. 23 | Commeretai wife 10% pd. 14.50 
45 Nov. 1960 6107 3 Mar ivoy 97 4 ora a " f Mtge. : 7 Dom. ¢ s : 15 Jun. 3 Concourse Bidg. V.T : 45.00 
4 Do ‘ Crown Life Insce., new . 174.00 
4 
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Grand Trunk Pacific Riy.: 5 Mar. 1960 108) ] i Nov (960/62 ; ” 4 . . t 3 k 2nd pf. 1 ‘ > 
: 4 , y 3i Oct. 1962/65 1 103 Aud t ‘ », 4% f 1.18 15 : om Deben. & Sec, 6% pid. .. 90.00 
3 Jan, 1962 ... 0102) 3031) 34 June 1963/65 1004 a Audle vay 0 

4 — - t Stas 108! 3 Jung 99: | Newfoundland: r i 1 3 : 4 Pp ° ‘ L ie I. De “ “ : Detroit Internat Bridge . 20.00 
22 June 1965/68 94) i 4i July 1964 1053 106 1 I § gurr & Na a a * ) ‘ , Dom. Can. Gen. Insce,. .. 650.00 
®Payable Can., N.Y. or £ A a 7 eraid . l 2 : . om i P ) . v at Dominion Life abe 725.00 
A . Butterfly Ho Dom . 2 Dom. Linseed Oil pid, .. 3.00 
®Payable Can., N.Y. or £ ¢Payable Can, or N.Y lable on or after Sept. 15 | : t ; 3 . 2 ( st : Dom. Mfg Common .... 1.25 
- ; r iw Lin. . é I ‘ “ 10 : : Dom. Mfg.. Pfd ‘nee 90.00 
1 j 1 t t I Do i . Dover Industrie 10.35 

‘e ene . . 3 Z 1 y ( i 1 > : : ‘ . ee ee i 
Significant Investors’ Index Numbers ond nulvuste Do. 2s 20 Do. $i 8: Essex Packers com. s...: 2.60 
? P ‘ ke oO. 51 ft <9 , 7 Oo. pid, ... .« «tee 2.00 
: 28 | Don xtil pf 15) Galt Brass 38.50 
5 a Goderich Elev. & Transit 25 
Granite Club 50 


Textiles Food Power aie 
Mach. Pulp and and and Tot : r 
and and Mil cloth- allied Bever- Bidg. trac- uti . a i = ‘ Go 
No. of equip. paper . il ing ages ter. tior nk o's Smee : : Gok n. Pe Mtg t.10 3 : i ee ! Gt. Brit, & Can. Inv. con 3.50 
Securities 11 9 y { ] 10 1 ] g : } ; Gc , ‘ past ikeries Do. pfd aa ‘ 5.00 
*1935 to date: Lomeertem ii : Gol ac ist pf Ju 2 on reder i f I 15 t : Great Lakes Power com. 00 
High ..... 740.0 1058.2 1 6 41 31.2 589.0 45 85.8 05.1 240 ae 13 Gold: nd il, 12 on reder Ks pf § Jul. i 15 | Gt. West Life Assce 00 350.00 | 
Low ... 60.7 516 : 1.2 78 5 79.3 : ( j l ; q Gor P 3 r ' Feder ! l f 30 ! 2} Guar. N. Amer, 20 pd 00 : 
1955 . 7 G . J 3 ‘ 3 For. Pv < 1.5 Jul. 1 1. 3 Gua N. Amer, fully pd 00 455.00 
Menthly Figures: ieee Gu Bre ‘ eis 1 Aug Foundatior its 7 Halifax Insce : a 00 16.00 | 
Jan. ..... 854.2 840.5 15 : 51 395 30.8 181.0 207.2 — ana ° t ' a t.1 31 ' a Jul : 30| Heaps Waterous + 25 2.75 
Feb. ..... 592.7 873.6 l y 2 157 g ‘ 57.7 1 i ) 14.7 aad » Gr 5 Sronz = 1 At id ll se serie 1 ] $ Highland Dairy ofd. .. 00 
Mar. ..... 616.4 864.5 : ] : ] ) if 2 85 213.7 > 3s OG ‘ pf 1.25 & 3 l . ‘ : 1 Homewood Sanitarium .. 00 94.00 260 
Apr. ..... 641.3 911.0 Gre : ; t \ ; — ehesee —- 4 : Hudson's Bay Co ’ 3.00 24.00 
May ..... 658.4 991.4 f : 172 9) Gr 5 j \ ‘ x 4 7 : 7 ‘ Humber Amusement Pie: 50 70 250 | 
Weekly Figures: : ; 5 Guino ( y ee Jul. 15 : -g <p o Gaile —— “| Humberstone Shoe .... 00 11.00 
May 5 .. 657.5 988.9 i 514.7 3 : ! 219.3 ; : G eae mn. Ind td » Jul. 2 —— ‘ ’ , : en | Indust. Mtge. & Tr 00 240; 
May 12 638.1 990.3 Gust , o. 7 fd . 933 J 1 ur Ee afer + fal 7s | Ingersoll Machine Tool B 00 5.00 
May 19 .. 654.6 987.5 ae r ' 1 se; : . Sgecalipate ; : 7 7 Ingram & Bell pfd ‘ 00 230} 
May 26 .. 683.5 998.7 pe tye ’ - re | 1 i 4 
Jun. 2 .. 689.7 1021.1 ; 
Jun. 9 .. 737.0 1058.2 
Jun.16 .. 723.9 1054.0 
Jun.23 .. 740.0 1053.3 
*High and low for year from 1935 to date inclusive are based on w cy figur ‘ % H 
issued by the Dominion Bureau of 5 . Ha Gold od 
‘ a re ’ Hayes Cad Do. A 38.50 bas 190 }—~ 
Montreal Stock Exchange Index | ; 14 : , i is / oe l i . Aus if London Life Insce 25.00 Whotety 
Toronte Stock Exchange Index 1 20 3 15 aoa ak a 9 Hert . I f - 12 Nov 30 ‘ : are Ne oat i Manufacturers Life Insc¢ 95.00 310.00 iia 
— , casi , : Arts Bidg.. To 44.50 


20 15 15 J Indu Con I d Br: He Medical 
Indus s BM Monarch Life 40° pd. .. 225.00 


July «oe 414.75 8 195.60 Bi July 4 .. 135.0 286.7 236 8.53 81.1 HG ng 1 Unlisted Mines and ‘ ie, On ae ; - | Mont, City Dist. Bk ‘ 52.50 
duly — July 1 win : Hisk aor a -— ‘ ‘ Morrow Scr, & Nut com 36.00 
June 3 410.92 86.64 193.06 13.29 | June 30 l 84.9 23 1416.4 81.81 ; te 1 Hoodoo aq ASK RKiioria : a 7 ° , a, | Nat. Sewerpipe new pfd. 75 
June 29 ....., 411.10 85.86 193.65 2.34 | June 29 l 5.0 8 1425.37 a 1 ene - Robb M ‘ : ae ; gee j9| Niagara L_ Arch Bridge 36.00 
June 28 ...... 412.06 86.67 194.54 113.41 | June 28 3 3 235.6 1434.45 82.3% Sain : : Ho Rocd ; ; ; ; ; “1. 15 3; | Northern Telephone .... 3.10 
Month Ago .. 406.38 85.27 188.68 Mon Ago 12 279.7 229.5 1411%2 82.9 atone SSuacs Rot , : : Tad 1 1; | Oakville Golf Clut ° 20.00 


cus 


International Holdings . 00 4 
. ; l s. co . l > on \ e Isotope Products Ltd, .. 5.00 5.7 220 }- 2F 
] : 4 2 : ; : i a 1 . a , tlw 7 Aug. 1. 2: hw eaceen Mian ; Ss : ~ | Jenkins Bros., com. .... 36.50 industrials we 
; an) Mts ts cake aaah cone joulder H Harlig) J ied ca ons 5 Jul. 15 Jun. 24| Lambton Golf Club 00 300.00 | | 210} 
. — re 240.1 puri Harper y t Lambton Loan, Sarnia .. 82.00 90.00 
Lawson & Jones * pfd 75 200 
Lond. Can. Inv. $3.00 pfd. 8.00 


a3 3-3 Dw «3 


CO et te es ee 
= 


B 


Year Ago ... 344.38 73.88 149.56 946.86 3. ( H Ronnoco . , i : Oakville Wood 6% pfd. . 00 
Rouge d'or : Para. Oshawa Theatres . - 0 


1955 High ... 415.71 86.97 196.17 18 136,: 238.4 1454.07 ; : : a Ani 5 
1955 Low ...+. 374.18 79.03 157.31 9: 1 243.2 3 , 3 ) 5 iia . iste! ” Rou Reward 4 ; oa . . q Park Lawn Cemetery} ° 1.3 
Deow-Jones Closing Stock Averages ' : h es R y¥G “ , : : a | Seed Prairie Royal Trust Units 
* ; , eenenss : atch in , rr whoa : ; : : ~t 7 Prudential Trust os 
2 15 65 ; , Seas la tug RI 3 : Rapid Grip Batten pfd. . 
nd Rails Uti Stocks : R t . — “ . ’ ‘ . Russet RL Raliones te A & B ; se 
July 4 sees. Month Ago 1.49 161 ee a Yuaig au 3 Do. (u m4 sd Do. pfd f > 
, t tussian K = Ae Ritchie Cut Stone pfd. .. 


July 1 oeoe.. 453.82 161.42 64.48 165.54) Year Ag 
JUNC 30 soves 160.95 64.34 164.85 | 1955 High ita N.W. 2 ‘ ve 5 f ee Jul. 15 3 R Jones Willanen pid, . 20.5 a Weilieles rr 
a ; . oe : ‘Tan ‘ Roy i| Oak Dairy B ee 4 5 ‘ r X 


June 29 ..ce. 160.80 64.13 164.39 | 1955 Low 
28. . 60.91 64.0 64.2 
anew soos : oe Sawyer Massey com 
Sincennes McNaugh., Line 


Skyway Drive-In Theat. 
Sove n Life 25 pd 
Standard Fuel Con 

Do. pfd. Di $2.25 
Summit Golf 
Teleflex Limitec 
Toronto & Lo 


Sun Life 
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Record of Financing 


Bales by Municipalities, Provincial and ties Lim: 
Dominion Governments, Offerings of ited, Okanz ents I 
Corporation and Foreign Securities. ris & Partne nitec Burt 

MUNICIPAL Denton Limit Equitable Sex 

City of Winnipeg, Man.—3'« serial de- | ada Limited, R. A. Daly & Co 
bentures, to mature July 2, 1956-75, $2,000,- | ited, Eastern Securities Comp 
000. Dated July 2, 1955. Offered at: 1956-65 | Odium Brown Investments Li United 
maturities: price on application and 1966-75 | Investment I ted Thor a 3.7 7 < : . y Ur er 
maturities $99.00 to vield about 3.33% by | Company Limited, / é ‘elta j al i ; 4 y ‘ ’ . 2 : : P W te 
Wood, Gundy & Company Limited and | pany Limited, T: I t : ‘ Mar J - < ' ‘ er t 4 W erloo 
Nesbitt, Thomson and Company, Limited, | lile & McCartl mited, / ersor eb j K ) ede < : A. 4 ‘ . ) Pp ve l Western 

Tewn of Flin Flen, Man 4°*4% deben- | Company, F > ‘ ‘ é ) : ) ] ] Wood A ex 6% pie 
tures due July 2. 1956-70. $67,000. Issued | ited. McDermid I K i é 7 > * , : By Kippen & Co. Inc., Montreal 
May 2, 1955. Sold at $99.06 to R. A. Daly | ited. and . 1 h & I ted . : t . e . l Koma -C i BR Mm « 26.25 
Co, Limited I Ke ) au : i : aos oe H & 30.00 

Township of Dover, Ont.—4™ debentur« . : tide ef} » Ju J 1 . Powe 32.00 
due July 1, 1956-75, $120,000. Issued June . 
3. 1955. Sold at $102.56 to Anderson & ( 
Limited and syndicate 

Town of Fergus, Ont.—4 debenture 
due July 15, 1956-75, $65,000. Issued June : 
1955. Sold privately to Bell, Gouinlock & 
Co, Limited Hogs 

Township of Mornington, Ont.—4% de- | Copper, !b. . 
bentures due June 30, 1956-60, $15,600, Is- | SUgar, Taw, 1D, . 
sued June 6, 1955. Sold at $100.26 to R. A. | Coffee, Ib. ..... 6 
Daly Co. Limited Hides 

Township of Brantford, Ont.—3". d Weekly Commodity tndices 
bentures due July 1 1956-75, $124.17: a Jone 11 4 156.85 
Issued June 8, 1955. Sold privately ou bor 0 
Equitable Securiti« Canada Limited 

City of County of St. John, N.B 3 wot - ommodity indices 


3 and 3%4% debentures due Ju 2, | Canada 
Retail 


DALDALPPRRBRAHY 


f. 


J 


Trading Volume = 
Millions of Shares 


Commodities Mogul 235 2 0 Sul 15) oer Power .....---. 
Pr é ; x A ; ‘ i ; . at on onan Se Do. B Se0cge 3 
: Cuban Cx Suga 
Leg: “B ; ~ Dupuis Freres pfd . ) oe 
Cc WL oe le ;| Guar, Co. of N. Ame 5.01 - 1954 
Ww M Lawn ‘Sok ie ae ;- | Guardian Rea ees 
M (imme 1 98 11 90 ,» | Hart Battery « 
- : ’ -” | Hudson’s Bay ) 
M. Leat Gard , Ju i 3 London Canadia: 
Maritime Te , : i ; ~ | Maritime Tele 
: ' Do 7 pf . i J 1S a Mont. C. & D. Svegs. 
eigh 7 3 a he Grain A .... 15 Aug. 3 +2 | New Brunswick Tel 
o. B . = , = S. Nord Chemical Co 


Starcourt : . ee . 

Starlight 7 McColl-F . a | N. S. Light & Pwr ; 3 ada 

Steeber l 4 7 ae a . Ont. & Que. R. 5% c, stk. f 

Stratmet 13 1506 — ' . Pp ~ Provincial Bank of Can 25 26.2 : 

Straw : I 3asir Prudential Trust Co. .. § 

trike U vy 5 F 0 Au . 15 | Sherbrooke Trust Co. .. 15 J & C0 
: , ) Nov ] Strategic Materials .. 5. 1 
2) n. & t. P ) Au Ju Suni Lite Aaees 200. ; . . 7 


Corporation Bonds 


AN | FEB |MAR|APRIL|MAYLJUNE| JULY AUG! SEPT 


Cattle 
Market Comment on page 40. 


1956-75, $800,000. Issued June 15, 1955. Sold | * =o 


at $98.51 to ’ 7un ‘ompar ; : 
, $98.51 to Wood, Gundy & Comy y C. F’m Pro (M 
ited and syndicate U.S (May 
Mclvor School District, Man.—4'»° Gt. Brit AE 
bentures due Nov. 30, 1955-74, $18.500, Is . : . 


sued June 15, 1955. Sold at $102.087 to 
James Richardson & Sons 

Outlook School Unit Ne. 32, Sask.—5 
debentures due Aug. 1. 1956-75, $40,000 
Issued June 16, 1955. Sold at $100.50 to 
Canadian Bank of Commerce 

Township of Leuth, Ont.—4% debentures 
due July 1, 1956-75, $29,000. Issued June 
16, 1955. Sold at $102.024 to Harrison & 
Company Limited 

Altena Scheel District Ne. 333, Man 
4', debentures due Dec, 1, 1956-75, $150,- 
000. Issued June 17, 1955. Sold at $102.706 
to P. D. Curry & Co 

Tewn of Thereld, Ont 4° debenture 
due Aug. 15, 1956-75, $89,900. Issued June 
17, 1955. Sold at $102.00 to Be Gouinlock 
& Co. Limited 

CORPORATE 

Western Nace Petroleums Limited 
Secured convertible debentures to mature 
duly 1970, $750,000. Issued July 1, 1955. 
Offered at $100.00 and accrued interest by 
Bankers Bond Corporation Limited, Dea- 
con Findley Coyne Limited, Burns Bros. & 
Denton Limited, F,. J. Brennan & Company 
Limited, Eastern Securities Company Lim- 
ited, G. E. Leslie & Co, Limited and Scotia 
Bond Company Limited 


Note: tCost-of-Living Index Rev 
the Base of 1949— 

Base of ice quota 
lows: Cattle eers, good up to 1,000 Ib., 
to price Toronto, Copper-electrotype, New 
York Coffee No. 4 Santos. Spot Raw 
Sugar 96 degrees centrifugal c.if 


Investment Trusts 
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Can. Invest 
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Corporate lr 
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Dom. Equity 
Grouped Ins 
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Inter-Amert 
Investors M 
Leverage Fu 
Mut. Ac. F 
Mutual Income 
Resources of ( 
Sup'’vised Amer 
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(Supplied by Investment Deale: 


Association of Canada) 
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Public Utility Int, 
Issues Rate 


% Due Bid. 


Alg. Cen. H.B.R. 5 
Bei) Tele oe S 
Do . . 

Braz, Traction 


sa 


95S 25 3S 5c 


waa 


155 
‘oe 


ue 


Lakes Pwr 
claren-Quebec 
Power 
Mex. Lt. & Pr 
Nat. Lt. & Pwr. 
North Que. P 
Power Corp 
Quebec P 
St. Mauri 
Ss! vy. W 
Do 


Ask. 
951 
1094 
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MEMBERS THE TORONTO STOCK EXCHANGE 


EMpire 8-4781 


244 Bay Street — — Toronto 


2881 Dundas St. W. — RO. 9-1167 


(at Mavety Street) 
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British Columbia Electric Company Sup'vised Gr't! — 222 Do Lov ‘ > ; . , : i é 
44° cumulative redeemable preferre« ee y a od Inc. Fund , 4 ri f i : ; . t see Uhe é vt 1 industrial tissues: 
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000.000 Offered at $49.50 per share to Trans-Can. A 95 \ \ i cit i - - ¢ 
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A Alaska P. & C. 43 
pany Limited, Societe de Placements Inc., ‘Less or s stock ex@rang 
A. E. Ames & Co, Limited, Dominion Se- | miccion 
in 1955: tot pz . \ rke Nick hs 4 , ou. Bathurst P. & P. 6i 
Corporation Limited. W. C. Pitfield & | 3954 in brackets port MI ; ‘ . hirt I ee 2 Bowater’s Nfld. 
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Corpn. Limited, Collier, Norris & Quinlan 12 Neen, July 7, 1955, Gevernment of t nt 9 1 Q ‘ 7 v . » p 5 sened 53 al. 1 un. 30 . 2 s 
~ . ; imited ’ -avable <t 7 I tw : 3 d ; Ju : s 
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anes ** / 
City Company Limited, Yorkshire Securi- July 8, 1955 i od ( eacdic ’ ; : 
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f . : fukor } aaieainel ‘ Dom. Stores 5 
Con. M. Mac ; 
Cons. Peak 83 13 ‘ ; I os Pet ( . I : ie Ju Dryden Paper 42 « PRESIDE 
] ; I Eaton Accept. 43 7p 
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Bruce A. . I VES 


Jetn b. L. Alten 


PREFERRED eta rae ip reer 32.79 3412| Dore -—. I aie ‘netics . ‘ , 
é . 4 t Wpg. Electric 
shares (par value $50.00 per share), $11,- | Tined Invest ‘ be an 4 i i * 5 30 
t rs A sass : 4 i i Acadia-Atlantic 
Company, Limited, Wood, Gundy & Com- De C 9 6(15.6) & 
Aluminum Co 4: 3 { 106 103 y 4 / . 
i Barvue Mines Ss ‘S ° ‘ae The . I» neslme nt 4 ¢ ate KO) . Vise ct0atts v7 A 
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: o i 1 ) f. sce = Ju 2 Burns & Co, .. 4 
ray & Co. Limited, Midland Securities 
Can, Brew 42 
Rene-T. Leclerc, Incorporee, The Western | 1955 and Apr. 6, 1956, $55,000,.0 _Dat > Mi is 4 wf ‘ Jan 
j . : : Can, Chemical . 53 
; rT. 2 Do_ ~** ae. Saat oe Meee Can, West, Lum. 4 
Consol. Paper 34 
Cons, East C § $ .f 1 1 4 
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Del Rio 24,495 1.64 ‘ ee : : . i i " r sya c Elk Pails Co. ... 5 
Dev. Leduc 0,95 1.93 b 1 ‘ 4h 2 : 2 cm ae - s : pf ul 2 Jun. 3 Fed. Grain so 4 
Dome 3,65 5 : - : : j ; . . a ; a Gen. Motors Ac 4 
Dom. Mir 33, 1 As : 2 Alte» ? oon oe ee Gt. Lakes Pap 3 
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Re ee ns . : = a ~ . Husky Oil 5 
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2 
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Edoran 95 } j 02 ose : . C 
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Futurity 
Gas Expl Massey-Harris . 5 
Gaspe McColi-Front, . 3 : 93) 
Gatewa . l Mercury Mills . 4 60 
Gen. Pet 6. 5 \ ‘a ty : 2 ; ae ra wi is Mon, Knit o. & 73 
Do. A_ ( 5.50 ‘ eee t Satine ° ; d 3 est t é J 31 \ N S. Steei Coa) 3) 96 
Golden Sy : I vu Page-Hersey T . 24 6! 97 
Gt. Plains Price Bros 3a 99 
Gt. Swt. Gr St. Law. Corp, . 5 7 1034 
Gridoi Silverwood Dair. 4 97 
Hargal Simosons Ltd 43 1034 
High Crt it x i Simpsons-Sears 42 1044 
High Sarcee . I l 10 12 4 i er ‘ : ie . : c a ro inte 4 liv Steei Co. of Can. 22 ‘67 94 97 
Hi- Tower _ 375 6 ) 50.7 L.2 2 . Texa Me - i ante nor to th r Traders Fin 5) ‘69 104 107 
Home 16 1 11.06 : ». Trar t ; : : a , Union Accept . 53 ‘68 101 104 
8 b ( ; : ar’ . United Stee] ... 4 ‘60 93 96 
"70 
68 
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DERG 
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DARADPAAS 


Husky : Y d — Tre I a : 
Hy-Charger i as q 5 o. Tra eld oe vew Ra 7 oi Un. Grain Gr. . 33 931 96) 
rer f 4 : , t as d ' . 9 George Weston 43 103 

pf. stk. $11 CONVEETISLE ISSUES 
aNenasse i. pf. st to be| Ajax Pete Lid. 5 62 97 
y .. 3 : = aan . : redeemed diat Atlas Steels... § 
ao < a ; j + 1.6 a dx . oe , . . . 9g 7 Braz, Traction . 44 
Long Is. P. . 1 i 1 1.27 Si nee I oo : : ) ; , , Pas = de a 
rons : : ; ee a : ) lich B 1 Red . B. C. For. Pr. . 5 
2 5 i t ; ; mw one edemptions Can. So, Oils .. 5 
* Brew. .... 45 


J. BRADLEY STREIT & Co. 


KRSLSS 


MEMBERS: 


Mercury l 7 . Z 
; i.1 5 ben I ) + f . ‘ . 3 Bond issue Rate Year Date Cal 4 j 
Ramt ect — The Toronto Stock Exchange 


Merland 

Merrill Pet 3.53 i 3.75 : I i a» Mays ‘ t . ae > ‘ . . 

Mill City 11.5 3 i i } y : : ‘ ent oc Liquidaire F 
erties Lt s.f. debs... 


Nat. Pet A4 
British Deen. Monnes! t Dom, Magnes. . 5 
Con i, ; ' , Dom. Steel & C. 4 
oncord cor bd ; . i 
Cont s Dom. Textiles . 4 
eaten Power Cort Gen, Pete ne On 
sed) mige 7 Jupiter Oils ... 5 
i Kroy Oils -- 5 
wakes Paper ( New Concord D. 53 
aaite “ » ‘ Ist mtge. s.f N Sup. Oils .. 5 
n Tor 73 ‘ bds. 3% 57 $101 North Star Oi} . 53 
million C 2 *Muskoka Wood Pro- Pathfinder Pet 2-5 
Warner W 11 ? ducts Ltd . Ponder Oils .... 5 
a d., ist mtge 

Westlock ‘ nae C0. .. Sept $100.99 | Scurry Oils ... 5 
Westall ; | Silverwood Dair. 53 
West M 136 150 | *Steetley of Can. Ltd. | Supertest Pete. 4 
West Pot 70 | ist mtge. bds. ser. A ..| Traders Fin, ... 4% 
Y’kee Prin 62 | SF .ccvscs 68 Aug. 1 $100.877 Trans Empire . 5 

York 8 *All outstanding DO sceve.coe- 
e*h0 900 2$52.500 West. C Brew. 5& 
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Canadian Stock Exchange 
Calgary Stock Exchange 
Winnipeg Grain Exchange 


Edmonton Stock Exchange 
80 Richmond St. W. 
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N. Richfield 
N. Springer 
N. Superior 


Nordon 4 Volume of Reds 


66 King St. W. 
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DIVIDEND NOTICES _ ‘$100 Million | 


THE TORONTO-DOMINION BANK 
DIVIDEND NOTICE 
Notice is hereby given that a Divi- 
dend of Thirty-Two and One Half 
Cents per share on the Paid Up 
Capital Stock of the Bank has been 
declared for the quarter ending July 
3ist, 1955, payable at the Head 
Office and Branches of the Bank 
on and after August 2nd, 1955 to 
shareholders of record at the close 
of business on June 30th, 1955. 
By Order of the Board 
WILLIAM KERR 
General Manager. 


June 9th, 1955 


THE BOWATER PAPER 
CORPORATION LIMITED 


Provisional Allot- 
in connection with the 
by The Bowater Pape: 
Limited of 2,400,000 
of £1 each at 


The holders of 
ment Letter 
Rights issue 
Corporation 
Ordinary Shares 
£3. 10s. per share are reminded that 
Friday, July 15th is the last day of 
the acceptance of these Rights. 


BATHURST POWER & PAPER 
COMPANY LIMITED 


Notice of Dividend on | 
Class A Shares 


ard of Directors 
declared a quarterly 

Seventy-five cents (75c) 
on the outstanding Class 
of this company, payable 
day of September, 1955, to share- 
holders of d at the close of 
busine on th th day of Augu 


1955, 


‘ 


has to-day 
dividend of 
share 
A share 
on the Ist 


The Bos 


pe! 


reco 


KIRKLAND 


™ etary 


h S 


w@Une 


THE SHERWIN-WILLIAMS COMPANY 
OF CANADA, LIMITED 


iven 

Forty-Five 
the 
ha 


ice hereby inat a 


Not 
quarterly dl 
Cents (45c) 
ter 
declared 


of 
for 

1955, 

Ordinary 


vidend 
share quar- 
been 
Stock 
of the 
1955, to 


per 
ending May 31 
on tne 

without nominal or par value 
pa 
shareholders 


of 195 


Company yvable August | 
ol 

July, 
RB Board 


HOLLINGWORTH 


eta Treas 


Orde of the 


P.W 


SISCOE GOLD MINES 
LIMITED 


DIVIDEND NO. 


auec 


able 
t 
on 


NOTICE 58 


NOTICE 


OF 


IS HEREBY GIVEN that 
an Interim Dividend of One and one 
half (1%ec) cents per share on the 
issued C apital Stock of Siscoe Gold 
Mines Limited has been declared | 
payable 30th July 1955 to sharehold- 
ers of record at the close of busi- 

ness on the 20th July 1955. ‘ 


By order of the Board, 
Clinton M. Masterman, F.C.1S 
Secretary-Treasure! 


Quebec, 
1955. 


Mont: 
June 


eal, 
23rd, 


- 


dividend of fifteen cents 
on the issued Capital Stock of the 
Company, 
| able 


GENERAL STEEL WARES 


PREFERRED DIVIDEND 


Notice is hereby given that a 
dividend of One Dollar and 
Twenty-five Cents ($1.25) pes 
share has been declared for the 
quarter ending July 3ist, 19 
om the outstanding Preferred 
Stock of this Company, payabic 
August Ist, 1955, to sharcholders 
of record July Sth, 1955. 


COMMON DIVIDEND 


Notice is hereby given that a 
dividend of Ten Cents (10¢) per 
shere has been declared for the 
quarter ending July 3ist, 19 
on the outstanding Common 
Stock of this Company, payabic 
August 15th, 1955, to share 
holders of record July 15th, 19 
By Order of the Board, 
ANDREW W. McLAREN, 


Secretary 


Toronto, Jume 23rd, 1955, 


a 


8 


THE SHAWINIGAN 
WATER AND POWER 
COMPANY 
Dividend Number 
NOTICE is hereby given that a 
dividend of thirty cents (30¢) pet 
share has been declared on the 
no par value commen shares of 
the Company for the quarter 
ending June 30, 1955, payable 
August 25, 1955. to shareholders 
of record July 15, 1955. 


By Order of the Board, 
R. R. MERIFIELD, 


Secretary. 


Montreal, June 27, 1955. 


192 


THE SHAWINIGAN 
WATER AND POWER 
, COMPANY 


NOTICE is hereby 
a dividend of fifty cents (50) 
per share on the Series “A” 4% 
Cumulative Redeemable Prefer- 
red Shares and a dividend of 
fifty-«ix and one quarter cents 
(56 '4c) on the Series “B™ 4'2 % 
Cumulative Redeemable Prefer- 
red Shares of the Company have 
been declared for the quarter 
ending September 30, 1955, pay- 
able October 2, 1955, to share- 
holders of recprd September 2, 
1955. 


By Order of the Board, 
R, R, MERIFIELD, 
Secretary. 


Montreal, June 27, 1955. 


given that 


} ter 


Loan Received 
By Rayonier 


Rayonier — , Which 
Alaska Pine & Cellulose 
completed negotiations 
Prudential Insurance Co 
erica for a 25-year 3%4% 
lion loan, 

Proceeds will be used to retire 
all Outstanding loans and notes 
of Rayonier and Alaska Pine, the 
calling of Rayonier’s $2 preferred 
stock, and for construction of com- 
pany’s eighth chemical cellulose 
plant, 100,000 tons per annum 
unt, 

Company expects to spend $80 
millions on capital expenditures in 
the next three years. Among the 
expenditures are a $1 million 
plant at Marpole, B.C, for 
duction of an oil wel] lubricant 
from hemlock bark, and $8 

on expansion of Alaska 
Port Alice dissolving pulp 


controls 
Ltd., has 
with the 
of Am- 


4% $100 mil- 


a 


made 
million 
Pine’s 


j mull 


Company draw down 


$80 millions 


pians to 
of the loan in the 
near future. This, ther with 
$15 millions of company funds, 
be used to retire the outstand- 
ing notes and loans and to call in 
the 626,205 shares of $2 preferred, 
The remaining 
drawn down 
years 


loge 


Wii 


next 
for 


during the 
required 
mill, 


be 
two it is 


the 


as 


construction of new 


~ DIVIDEND NOTICES _ 


SHIRRIFF’S LIMITED 


that 
been 


the 
de- 


hereby 
Dividend 


Notice is 
following 
clared 

On the 
tive Redeemable 
of the Company, 


given 
has 


outstanding 5% Cumula- 
Preferred shares 
one and one-quar- 
percent (1%) (25c) per share, 
on the 29th day of July, 
Shareholders of_ record on 
lay of July, 1955. 
of the board 
J. G. McKNIGHT 


secretary 


payable 
1955, to 
the 12th 


0th, 1955 


COMMOIL LIMITED 
DIVIDEND NOTICE 


tice is hereby given that a 
idena of 20c per share has been 
lared on the outstanding no par 

shares of the Company, pay- 
August 25th, 1955, ta sharehold- 
s of record at the close of business 

August llth, 1955. 

The transfer books of 
pany will not be closed 


By Order of the Board 
G. J, 


value 


the Com- 


McKAY 
eecretary. 


EAST SULLIVAN MINES LIMITED 
(N.P.L.) 


DIVIDEND NO. 
hereby 


* 
‘ 


1 


that a 
share 


Notice is given 


pel 
been declared, pay- 
August 14th, 1955, to sharehold- 
ers of record at the close of busi- 
ss on the 15th day of July, 1955. 
By of the Board 

A. ARCHAMBAULT 
‘I 


has 


rit 


retary-lreasti 


INVESTMENT BOND & SHARE 
CORPORATION 


6% Cumulative 
Redeemable Preterred Shares 
OTICE is hereby givea that « divi- 

dend of Four Dollars ($4.00) per 
share has been declared, on account of 
accumulated dividends, payable on July 
29th, 1955, to shareholders of record as at 
the close of business oa July 14th, 1955 
on the 6% Cumuletive Redeemable Pre- 
ferred Shares of this Corporation. 

By order of the Board 

I, WATERHOUSE 
Sevictary 

Moatreal, June 28th, 1955 


QUEBEC POWER COMPANY 


DIVIDEND NO. 123 


NOTICE IS HEREBY GIVEN that 
a dividend of thirty cents (30c) per 
share has been declared on the no 
par value common shares of the 
Company for the quarter ending 
June 30, 1955, pavable August 25 
1955, to shareholders of re 
15, 1955 


Order of 


‘co 


joard 


MERIFIELD 


secretary 


the 


McINTYRE PORCUPINE MINES, 
LIMITED 


(No Personal Liabilit 
DIVIDEND NO. 163 


Notice is hereby given that a 
dividend of fifty cents (50c) per 
share in Canadian currency will be 
paid on September Ist, 1955 
shareholders of record at the 
of business August 2nd, 1955 

By Ord: Board 


W. B. DIX 


Treast 


to 


close 
of the 


ie 


27th, 1955 


DOMINION BRIDGE COMPANY, 
LIMITED 
DIVIDEND NO. 172 


NOTICE IS HEREBY GIVEN that 
a Dividend of TEN CENTS (10c) 
per Share on the Outstanding No 
Par Value Shares of this Company 
has been declared for the quarter 
ending 3ist July, 1955, payable 25th 
August, 1955, to Shareholders of 
record at the cicse of business on 
the 29th July, 1955 
By Order of the Board 
WM. BAXTER, 

Secretary-Treasurer. 

Lachine 


2... 
28th June 95 


5 


pro- | 


$20 millions will | 


}in both Canada and the JU, S. 


‘ 


| the 


| ventories, 


| could 


| change 


ad July 


|} market 
}can be 


| September 


What stocks and 


Market Comment | 


| 


bonds are doing 


and what prominent observers say 


Settlement of the pending steel 
strikes in U. S. sparked another 
upward stock push this week 
which was reflected in Canadian 
markets. The higher-than-expec- 
ted wage boost granted workers, 
followed this week by announce- 
ment of sharpest steel price hoist 
in history, is al] further fuel for 
the inflationary spiral that con- 
tinues to make common stocks 
much more attractive than cash 
and bonds, 

In Canada the major @teel pro- 
ducers are rolling along in what 
will likely prove to be their best 
year in history. Operations are 
close to peak capacities for the 
“big four” in the Canadian steel 
picture — Algoma Steel, Domin- 
ion Foundries & Steel, Dominion 
Steel & Coal and Stee] Co. of 
Canada, Total steel ingot pro-| 
duction running 30-40% 
ahead of last year. Earnings — 
despite the higher wages that 
are almost certain to grow out of 
current talks on new contracts— 
cannot help but be sharply higher | 
on the year’s operations 


Is 


D. BENSON: 
Co. (Montreal). 
When on examination one dis- 
covers that, measured by normal 
standards, the present level 


W. R,. Moat & 


of industrial production, inven- 
tories, consumer credits, construc- 
tion outlays, stock prices, and the 
gross national product of the na- 
lion, are at, or close to, all-time 
record highs, one must from the 
viewpoint of natural caution 
recognize the necessity for a pro- 
gressive continuing re-appraisal 
of the various factors involved 
in creating this situation, 


To be at a new all-time top 
does not in itself prove with any 
degree of finality that we are in 
a danger area, when consid 
ers the normal population growth; 
inflationary forces of mass 
spending power, which have 
grown out of fuller employment; 
and the greater stability of pro- 
duction, resulting from the vastly 
increased shure of peace-time and 
defense production which 
ernment agencies have 
since World War II, 
Neither, however, 
favorable ratios which can be 
veloped from the practice of re- 
lating the present level of in 
consumer credits, etc., 
level of 
lure us 
equanim- 
moderate 
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color 
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assumed 
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hould 


to the present record 
sales be permitted to 
into any state of undue 
ity. A comparatively 
decline in the volume of 
indeed change the 
of the ratios referred to. 

— Weighing 
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forced 


Some implications 
over the statistical 
hand, in the U, S. 
to the conclusion 


(a) that an important cut back 
in automobile im- 
pends of approximately 25°) in 
the third quarte: thie 

(b) thai in s 
requirements 
satistied, 

(c) 
erated 
plant and equipment 
labor-saving devices, 

(d) that 
individual 
remains unsatistied, 

(e) that 
few any indication 
have reached the point 
which a major trend change need 
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be anticipated, 

True—should there some 
Vital psychological shift sufficient 
to Kindle the imagination of the 
public, and quench their appetite 
to spend, the situation could 
overnight, but barring 
eventuality, indicators con- 
tinue to point to a year of high 
industrial activity and good gen- 
eral business, with inflationary 
forces and general spending pro- 
viding essential support, and with 
high mechanical efficiency off- 
setting rising labor costs, and 
leading to a high earn- 
ings and dividends 

Investment 
while 
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level of 
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of thumb | 
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no rule 
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ber, 

In this 
mind the 
successfu] 
of the old 
quentiv heard 
intimates with 
ware the ides 
“reduce your 
ments before 


and 
regard, one recalls to 
words of an extremely 
Wall Street operator 
school, who was fre- 
to caution his 
the phrases, “be- 
of March,” and 
trading commit- 
Labor Day.” 
At this writing there 
evidence of disapproval on the 
part of the Washington Admin- 
istration over sky-rocketing stock | 
prices, And it is accordingly 
than an even bet that 
term future, this 
further increase in the 


rate, end a further ris 


clea! 


more 
in the neal 
in a 
re-discount 

1 Margin 


may result 
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| DIVIDEND NOTICES _ 


Northern Quebec Power 


Company Limited 
The Board of Directors has declared 
the following dividend 

5% First Cumulative 


Preferred Stock 


No. 6, Quarterly, 69c share, payable 
September 15th. 1955 to holders of 
record et the close of business on 
August 25th, 1955. 

Vv. J. NIXON, 


Aocotreal, Juni 18th, 055. 


requirements in the United States, 
which could provide the basis for 
the year’s fourth adjustment. 


ARNOLD G. PLAXTON; In- 
tercity Securities (To- 
ronto). 


With the stock market reading 
new highs almost daily, the ques- 
tion arises as to whether or not 
prices are in dangerous ground 
with probability of sharp reac- 
tions. My answer is, that only 
certain sections of the list are 
vulnerable, where speculative en- 
thusiasm has overreached itself, | 
in some of the uranium stocks for 
instance, 

There are 


* = 


still many stocks 
available at attractive prices in | 
industries that have well estab- 
lished upward trends in sales 
and profits. The building in- 
dustry is one of these with the 
latest figures showing volume 
well ahead of last year, especi- 
ally in commercial and residential 
construction. Many years of 
satisfactory business appear to be 
ahead of this industry with added 
impetus expected from the St. 
Lawrence Seaway, 

The steel industry 
that is making new records this 
The leading companies 
have been getting into excellent 
shape to share in the dynamic 
growth facing Canada, Dominion 
Foundries, for instance, has in- 
vested over $52,000,000 in plant 
and equipment over the last five 
years and now reaping the 
benefit of this program. 

Among attractive issues in the 
above two fields, we would name 
Gypsum, Toronto Brick, Algoma 
Steel, and Dominion Foundries. 


is another 


year. 


is 


* * 


RONALD D. 
(Toronto). 
While 
few 


* 


SMITH & CO. 


times over the past 
weeks markets both in Can- 
ada and New York have shown! 
some signs of* fatigue, no basic 
factors have appeared to indicate 
an end to the 1954/55 bull market, 
In fact, the principle of the guar- 
anteed annual wage accepted by 
GM and Ford, though at first re- 
with foreboding in some 
is coming to be regarded 
indication of big business’ 
in the continuance of the 
pre high level of industrial 
activity, and therefore of low 
degree of unemployment. 

More recently over last week 
end the threat of a steel strike | 
in the U.S. was averted and on 
Monday a $7.50 per ton increase 
in the price of steel (or approxi- 
mately 6%) was announced, This 
increase is likely to be passed on | 
down the line to the eventual] con- | 
sumer and this further inflation- 
ary filip should more than offset 
restrictive measures, such as | 
in margin require- | 
ments, which may be introduced 
during the next few months, 

Current confidence is such that 
the present position might 
summed,up by the classic reply 
“more buyers than to 
an inquiry for the reason the 
strength that a market once 
exhibiting Many major stocks 
have acquired value; 
udditionally in the U.S, there i 
the further deterrent to selling, 
of the capital gains tax, that | 
against a background of mild in- 
flation, rising industrial produc- 
tion, and to all intents and pur- | 
poses ful] employment, we would | 
expect to see a continuation ovel 
the next six months of firm mar- 
kets with improvement in 
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New Highs and Lows 


During the week ended June 30, 
52 new highs and 4 new lows 
were recorded among the general 
stocks on Canadian stock ex- 
changes. In the mining group, 
there were 52 new highs and 10 
new lows. In western oils there 
were 12 new highs and newt 


low. 
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Trend of Business |Trust’s Stock Redeemed, 
Consumer price index dropped 0.4% between May 2 and Jung 1. ‘Rule Cash Is Basis For Tax 


This drop, largest in long time, was mostly owing to decline | 
in food prices. Biggest food price change was decrease in | 
potatoes. As earlier rise in potato prices had helped put the | 
consumer price index as high as it was on May 2, the recent 
change brings index down to 115.9, not so much below 116.1 
of April 2, Other recent food price cuts were in tea, coffee | 
and butter. Apples, grapefruit and most cuts of meat 
actually higher. 

Four of five group indexes in the consumer price index were 
lower at June 2 than a month earlier. Scattered declines in 
clothing prices; coal, fuel oil and furniture went down in 
price, helping lower household operation index. Shelter cost 
was only group to advance, mostly because of higher rents. 

Highest number of television sets sold this year to June 1 went 

to Montreal area (includes Sherbrooke): 37,559 sets. Toronto 

area comes second with 36,717; other territories: British 

Columbia, 21,911; Manitoba, 18,765; Ontario outside of 

Toronto, Hamilton-Niagara, Windsor, and eastern Ontario, 

18,701; Nova -Scotia, 14,817; Alberta, 13,839; Ottawa and 

Eastern Ontario, 11,900; Quebec aity area, 11,091; Hamilton- | 

Niagara, 10,318; New Brunswick and P. E, I., 8,792; Saskat- 

chewan, 6,246; Windsor, 6,014; “other” Quebec province 

areas, 1,309; Newfoundland, 371, 

Personal savings at banks 9% above last year late in June. 

en set output in June, July and August is projected at | 
153,277 units. (Radio- Electronics-Television Manufacturers | 
alten of Canada.) Total production so far this year| 
(beginning of June) is 301,309 sets. Factory sales are 218,350 
sets. 

Canadian air carriers’ 
last year in latest 

Woodpulp production up 5% 
last year. Both chemical 
Pulp exports are up 12% 

Nonfarm machinery imports down a shade this year to latest. 

Prices of 30 industrial materials averaged 1.6% higher at the 
end of June than the month before. Raw rubber, beef hides, 
hogs and linseed oil were leading price increase. 

Farm product prices jumped 0.8% as of June 24, compared with 
a month earlier. June prices averaged 6% below June of 
Jast year. 


Major Weekly Indicators 
LATEST Week Month 
WEEK Ago Ago 


operating losses rose just slightly over 


month, 
this year to June 1 compared with 
and mechanical grades higher. 


| below the 


Year 
Ago 
Department store sales (% ch. from 
year earlier) 
Carloading, total 
Eastern Canada 
Western Canada 
Iron & Steel (mfd.) 
Ores, concentrates 
Base metals 
Lumber, timber, 
Cement 
Passenger car prod 
Truck production 
Chartered banks 
Personal savings 
Loans outstanding ($ millions) 
N.H.A. mtge. holdings . ($ millions) 
Bank of Canada holdings of 
securities ($ millions) 
Short term govern. .... ($ millions) 1,430 
Long term govern. .... ($ millions) 829 
Other securities ($ millions) 37 
Canadian dollar cents aver) 101.150 
Yield, 114 stocks van: See 
Dom. Bonds yield index ('35-'39=100) 
T.S.E. industrial index 
Bank Clearings 
Montreal 
Toronto 
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54,693 
31,144 
1,371 
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49,005 
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657 
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(cars) 8.891 
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Facts by the Month 


LATEST 
MONTH 


770 749 


One Two One 
Month Months Year 


Previous Previous Previous 
78 238.1 736.8 
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160.6 
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257.4 
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eContract awards 


FOREIGN TRADE— 
Exports ‘($ millior 
Imports ($ millions 
MONEY— 
Money supply ($ milliens) 
eCheques cashed ‘$ millior 
Notice deposits millions 
Current public loans ($ millions! 
Life insurance sales ‘$ mi 
PRICES— 
eCensumer price 
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STRATEGIC MATERIALS—Production and Supply— 

Latest 
Menth 


Yr. te 
date 


Month 
yr. age 
249 
27.9 
29 


™% chge. yr. 
to date 

Steel gots and castings (000 tor ? 

Primary copper (000 tons 

Nickel (000 tons! 

Cement (000 bbis.) 

Lumber (millions fbm.) . 

Lumber exports (millions fbm.) ........-- 


eNew items this week 
Date of tasue for your file, The Financial Post, July 9, 1955. 


in 


898 
6.898 
1,968 
670 


94 
220 


Grain Prices 
Winnipeg Futures 


Week te July 4, 1955 


Chicago Futures 


Week te July 4, 1935 
High 
‘ fas 


Cle 
week July 4 ‘ 


p ar from 
Aug 1954 
High Low 


week 


High 
fo 
1.97 
1.99) 
2.024 


> Ol 


1.96) 


Oate— 
July 


De: 
14 
1.393 


«4 + 
1.09%. 
Ma 1.124 
Seybeans—(eld contracts) 
2.41) 
2.30 


,o 
22a 


Winnipeg Cash 
For Week 

July 4 

High I 


L 


gNe2 


wep 


Prev 


Seybeanse—(new contracts) € 
; High 


. 23% 
922 
2% 
2™i 


Chicago Cash 


For Week 
July 4 
High Low 


150) om 


& 


w 


wren 
+ 


BEY 


Prev. week 
High Low 


ise 
TH 


Cera— 
2 Yell. (news , 
Oatse— 


|raising the value of the trust’s 


4,693 | — 


A judgment of the Ontario 
Appeal Court last week held that 
| the 


| 


lenged this valuation, the lower 
court agreed with the trustees, 


late Harry C. Hatch, Toronto| The Appeal Court’s decision up- 


millionaire who died in 1946, had| held the lower court’s and dis= 
left his children specific interests | missed the province’s appeal. 


in certain assets and not, as the 
Crown contended, 


As a result, total value of the’ 


interests in a/| trust was placed at $849,000, in- 


trust fund. As a result of the de-| stead of $1,107,000 as originally 
cision, Ontario succession duties | valued by succession anew officials 


North Star’s 


on the bequest will be lower than | 
they would otherwise have been. | 

Mr, Hatch, five years before his 
death, established an irrevocable 
trust fund in favor 
children, granting each a 25% in- 
terest in 1,000 preferred shares of 
T. G. Bright & Co. Ltd. Additions 
of two further blocks of 1,000 
shares each in 1942 and 1943 
brought the trust’s holdings to 
3,000 shares. Other securities were 


| added later by Mr. Hatch. 


According to Mr. Hatch’s wishes, 
the securities held by his estate's 
trustee were to be divided into 
four equal parts, one set aside 
for each child, and income from 
each part to be paid to each child 
during his or her lifetime, 


During 1945, T. G. Bright & Co. 


| called its preferred shares for re- 


demption. In June of that year, 
the trustee received $300,000 for 
the 3,000 shares in the trust. 

The Appeal court ruled that this 
cash, having replaced the securi- 
ties, was to be considered as the 
basis for valuation of the trust 
for succession duty purposes, 

In July, 1945, the trustees used 
the cash to purchase from Mr. 
Hatch 4,000 common shares of 
Hiram Walker-Gooderham & 
Worts Ltd. at $75 a share, slightly | 
market value at that 
time. By the date of Mr, Hatch’s 
death in 1946, the Walker-G. & W. 
stock had risen to $139.50 a share, 


4,000 shares to $558,000. This 
the value used by the 
treasurer in determining 
worth of the trust for 
duties, 


When 
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New Refinery 
Now On Stream 


North Star Oil, Winnipeg, will 
be the next oil refinery to enter 
the ranks of the fully-integrated 
oil companies. Plans are now 
underway to enter the oil pros 
ducing phase of the business. 

The company’s new $11 million 
refinery at St. Boniface, Man. hag 
The new 
2,000 barrels-a-day refinery re¢ 
places the small 4,000 b/d refinery 
which had become too small for 
North Star’s expanded business. 

Plans are to move the old res 
finery to the Peace River area and 
to extend marketing operations 
to that undeveloped field. Fund 
are said available for this move 
and for marketing expansion 
program. ’ 


a 
; 


Municipal Bonds 
July 5, 1955 
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FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG 


CALGARY 


County Elevators located in all Prairie Provinces, and | 
Terminals at Fort William, Port Arthur and Vancouver. : 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 





K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
‘GRAIN FUTURES : 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office —563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 


Que., Vancouver, 


B.C. 


| N. M: PATERSON & SONS LIMITED | 


Grain Division 
Grain & Coal Merchant 


Steamship Division 
Carriers of All Bulk Cargoes 


a Fort William, Ont. 


Winnipeg, Man 


Montreal, P.Q. 
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anes RICHARDSON & SONS 


LIMITED 


HEAD OFFICE: WINNIPEG MANITOBA 
OFFICES THROUGHOUT CANADA 





MARITIMES MINING CORP. has 

ing / L | received payment from Falcon- 

N ep’? idge Nickel Mines for June 26 
4 P| eb bridge Nickel Mines for June 


Edi Fd Ig underwriting installment of 100,000 
aL 


shares at $2.00 a share, Issued capi- 
9 
NICKLE MAP SERVICE LTD 
Ae ts aoe | 


tal is 2,597,507 shares, leaving 
402,493 shares in treasury. 


aey 


WERNER LAKE 


NICKEL MINES LIMITED 


In order that all shareholders may receive Company reports 
as issued, your management requests that shareholders reg- 
ister their stock certificates in their own names with the 
Company’s transfer agents and registrar, The Toronto Gen- 
eral Trust, Toronto-and Vancouver. An important report is 
being prepared which will be of special interest to all share- 
holders. 

WERNER LAKE NICKEL MINES Limited, 


200 Bay St., Toronto, Ontario. 


FREE. 
THE CUMCO CORPORATION LIMITED 


330 Bay Street, Suite 207, Toronto, Canada 


Dear Sirs: ' tae 
1 would be obliged if you would mail me, without obligation, full 


information on Monpre Uranium Exploration Limited, o speculative mining 
issue, and the undermentioned items os checked off in the margin. 


Check here 
1. Copy of “The Importance of Uranium in Our World Economy”, 
Revised. 


Blind River — Marion River 


. Locality map of: Beaverlodge 
(check name of mining comp). 


. Up-to-date information on 
(fill in name of mining or oil 


Address 


Province . Telephone 


NOTE: Mops ond brochure are being prepared in limited number. To 
avoid disuppointment act promptly. 
aia 


An Important Report to the Shareholders of 


PACEMAKER 


Mines & Oils Limited 


FINANCES: Within the past 14 weeks, Corpora- 
tion Financiers has placed in the treasury of 
your company, the sum of exactly 


$308, 750-00 


As a result of this excellent financial position, both 
our uranium and lithium properties will be subjected 
to intensive, large-scale exploration, INCLUDING 
DIAMOND DRILLING. 


URANIUM: Diamond drilling is in full operation at 
* Pacemaker’s uranium property in Beaver- 

lodge, on which eleven radio-active anomalies have been 

discovered. 

Our property is only a comparatively short distance 

east of Meta, and is separated from Radiore by only 

one property—Lorado. 

Geological conditions are reported te be similar to Black 

Bay Uranium Mines. 


SSAA SERRE SREREREER ERE ESE ERER ER ER ERER EERE ER SH EEE ES SEER ER EE SE SS 
LITHIUM: A geophysical survey is in progress at Pace- 
* maker's 1,505-acre lithium property in the 
La Corne area of Quebec. This survey has been com- 
pleted on the western half of the property, and a very 
favourable report was issued by J. D. McCannell, 
Geologist of Geo-Technical Development Co., Limited. 


IMPORTANT: In respect of Mr. McCannell's report, 

* your company received a letter from 
Mr. A. G. Schlitt, Manager of Geo-Technical Develop- 
ment, which, in part, reads as follows: 


“A preliminary report interpreting the results of 
the geophysical survey on your property has been 
prepared by our technical staff. 


“The geophysical survey work is still in progress 


on the eastern half of the property. 


the 

half 

structural 
possible 


“The results of 
on the western 
portant geological 
be favourable for 
bearing pegmatite dykes. 


geophysical survey completed 
of the property indicate im- 
conditions known to 
lecation of lithium- 


“We recommend that a drilling program be carried 
out to investigate anomalous conditions along a 
zone on the western half of your property. This 
zone is interpreted as an indication of part of the 
eastern extension of the important Manville fault. 


outlined by the geophysical 
survey work traverses the western half of your 
property, and, judging from conditions observed, 
we are confident that the geophysical survey work 
will trace the break also across the eastern part of 
the property. 


“The favourable zone 


“In view of the promising picture already shown up 
by the geophysical survey work completed up to 
date, we feel you are justified to Iet a contract for 
diamond drilling operations te commence im- 
mediately.” 


SPSS SESSESRSE SSR SRS SRR SRR SRE RR ER EEE ERE EES 


In accordance with these recommendetions, a con- 
tract has been signed with Inspiration Mining & 
Development Co., Limited, and 


DIAMOND DRILLING 


Is Starting Immediately 


SASSER SSSSSESESES SES SRR RRR SESE ERR EERE ERE RRR RR RR EE 


With intensive diamond drilling in operation at both proper- 
ties, important information could be forthcoming in the very 
near future. 


Your directors are desirous of having every shareholder re- 
ceive all official reports, promptly, 9 issued. 


EXAMINE YOUR CERTIFICATES! If they are not 
in your own name, send them immediately tor proper 
registration to 

THE CANADA 


11@ Yonge Street 


TRUST COMPANY 
Toronte 


S. TAYLOR, 
Secretary-Treasurer 


PACEMAKER MINES & OILS LIMITED 


| 


| 
} 


| 


| 
| 
«,* 


Lyndhurst Points For Early Production; 
First Ore Results Better Than Expected | 


ore body with a width of 45 ft.) caught the mining fraternity un- 


Initial underground work at, 


for ore treatment in which case 


|the property of Lyndhurst Min-| capital cost of a mill would be} 


ing Co. approximately 26 miles| 
north of Noranda, which has been | 
giving much better copper ore| 
developments than suggested by | 
surface drilling, is strengthening | 
production hopes for a new Que-| 
bec section, 

The break with which Lynd- 
hurst i§ associated lies to the| 
north of the Duparquet gold belt | 


|with which gold mining opera-| 


tions of Consolidated Beattie Gold 
Mines are associated. 

More information on _. ore 
deposition is desired by Lynd- 
hurst before proceeding to pro-| 


|duction plans but it is thought} 
|that production at a rate of 500 
'tons a day may prove feasible. | 


| $165,699 was 


| with no 


It is possible that a portion of the 
Beattie mill might be available 


avoided, 

Plans are to arrange produc- 
tion as quickly as possible and 
there is some thought that pro- 
duction may be established by 
this January. A transmission line 
is to be surveyed and cut. Work 
is proceeding on a new regional 
road which will come within 3,400 
ft, of shaft head and the Quebec 


Government has agreed to foot | 


two-thirds of the cost for the 


final 3,400-ft. link, officials say. | 


A length of at least 130 ft, is 
stated to have been assured for 
“B” ore body from Lyndhurst 
underground work on the first 
level at 175 ft. 

Starting at a distance about 
200 ft. southwest from the shaft, 


a crosscut first penetrated “B” | 


Company 


To assist readers in appraising and comparing company financial statements, The 


Financial Pest has a nniform method of presenting corporation accounts, 


Report 


Variations 


from the companies’ published reports are footnoted. 


NICKEL RIM MINES in its 1954 
annual report states a profit of 
realized in the first 
four months of 1955 before de-| 
preciation or amortization of defer- 
red development. A net profit of 
$245,969 was shown for all 1954 | 
depreciation or deferred | 


| development charges, 


With diamond drilling from the 
third or bottom level indicating a 
length of 180 ft. with what 


ap- 


| pears to be an average width of 


| fairly 


50 ft., preparations are expected 
to be completed for sinking th« 
shaft an additional 776 ft. by July 
15, The shaft job is expected to be 
well completed by mid- 
November. 


The mill is stated to be treating 
800 tons of ore a day with a pos-| 
sibility of a stepup to 1,000-1,200 
tons per day when the four new 
levels are opened up. 


With a diamond dril] hole which 
went to 2,500 ft. returning one sec- 
tion of 82 ft. averaging 1.0% nickel 
and 0.40% copper and 4 ft. averag- 
ing 3.31% nickel and 3.32% copper, 


| another deep hole is planned from 


surface to go to at least 3,500 ft 
depth with work to start as soon a 
a drill can be made available. 


INCOME ACCOUNT 
Year Ended Dec, 31: 
Production seeeee 
Less: Oper. exps. 
Admin: & gen, exp 
Interest on loan 
Net profit & surplus .... : 
Note—Company's statement shows 


| parative unaudited figures for the 4 mos 


|} ended Apr 


| 


| Cash 


| 


| 
| 
| 


| 
j 


| 


| of royalty interests. 


30, 1955, in which metal recov- 
eries estimated at $678,513 and net p 


t $165,699, before depreciation and : 


CONDENSED BALANCE SHEET 


As at Dec, 31: *1954 1953 
$42,650 
1,032,000 
1,655 
3,555 
69,403 
1,149,263 
12,995 
1,542,788 
32,996 
180,343 
1,648,291 
4,566,676 
950,000 
126,142 
10,908 
1,087,050 


Metal recoveries ...... 
Accounts rec. ....+++0 
Utility deps. 
Mats. & supplies 
Total curr. assets .. 
Prep. exps.§ . ve 
Def. exoplor., etc o° 
Organiz, exp., etc. .... 
Mining props 
Plant & equip, 
Total assets 
Due bank .........+0¢ 
Accts. & wages pay. .. 
Pay. to U. S, Govt. .. 
Total curr, Habs. .. 
LOOM PAF: .ccccccsccce 
Capital stock 
Capital surplus 
Earned surplus 245.969 
fIncl. in curr, assets in co.’s report 
*After capital reorganization on 1-for-2 
basis and change of name from. East Rim 
Nickel Mines Ltd. 
Working capital 
tExcess of curr. liabs 


Oil 
UNITED OILS at May 1955 

owned 1,024,121 Federated Petrole- 
um shares with a market value of 
$5,120,605 and 235,581 Home Oil Co. 
shares with a $2,332,252 market 
value. Combined recent market | 
value was $7,688,928 or an apprecia- 
tion of $2,098,077 over cost. 


These holdings reflect acquisition 
of 783,726 Federated and 235,581 | 
Home shares since the beginning of 
1954. Bank borrowings at May 31, 
1955, amounted to $4,060,280 and | 
brought current liabilities to $4,401,- 
807 as against current assets of 
$67,449. There are 6,299,256 shares 
issued *of an authorized capital of 
seven million shares. 


2,750,000 
483,657 





62,213 
over curr, 


$590.406 


assets 


Among important developments in 
United Oils affairs are reported: 

—Discovery of a “major oil field” 
by Federated and Home Oil in the 
Westward-Ho area of south-central 
Alberta. 


—Purchase a half 
proven land in the Pembina field. | 

—Participation through a 12%% | 
interest with Federated and Cana-| 
dian Gulf in a 3,844-acre reservatior 
in the Nevis area where drilling is | 
believed to have doubled previously | 
known gas reserves | 

A loss of $904,072 is reported for | 
1954 after writing off $594,651 for 
surrendered leases and write-down 
A further loss 
of $95,530 for the five months e1 


‘ 


of section of 


ded 


Pitch-Ore to Drill 

, T . .e | 
New Uranium Find 

A new uranium discovery 
Wolfe Lake, Tupper Twp., 
proximately 25 miles north of 
Sault Ste. Marie, Ont., has been 
acquired by Pitch-Ore Uranium 
Mines. Contract has been let for 
a minimum of 2,000 ft. of diamond 
drilling. 

Very little work has been con 


at 


ap- 


© : 
pleted but No, 1 pit on the radio- 


active zone gave 6.32% U,O, ove: 
8.0 ft. in width in one section 
according to J. W. Robertson. 
mining engineer. G 

The radioactive zone has now 
been located 350 ft, to the south 
of No. 1 pit by trenching through 
overburden and for 700 ft. to the 
north by following with a geiger 
probe beneath the waters of 
Wolfe Lake. 

Due to the heavy over 
to the south and the lake 
north, it was decided that 
testing of the occurrence 
be done by diamond drilling and 
a drill contract was let. 


May 31, 1955, chiefly 


$73,190 of interest charges. 


CONSOL. INCOMZ ACCOUNT 
Years Ended Dec, 531: 1954 1 
Inc. fr. oil prod ° ° 
Add: Royalties rec 

Rev. fr. invest 
Total net rev. 
Oper, exps 
Deprec 
Deplet 
Int. & disc 
Leases w/« 
Add: Prof. o 
Net less for 
*Loss 
Current Position: 
5 mos. ended May 


CONDENSED CONSOL., 
BALANCE SHEET 
As at Dec, 3! 5 
Cash & Dom, bds 
Accts,, etc., rec ee 
Total curr. assets ... 
Investments 
Land, leases, dev. 
acct. » 
Plant & equip.t 
Total assets 
Due bank .....-.eee+. 
Accts. pay 
Due affil 
Total curr. liab 
Capital stock 
Deficit 
tAfter depr, of ..... 
+After depl. of 1 
Current Position 
as at May 31. 1955 
$6,609,777. incl. cash of $236 


1953 
$3.506 


40,942 
44,448 


38 


197 


ir 47,1 
904,052 


year 


net lo 


$95,530. 


Consol 


31, 1955, was 


3,250,000 


469,804 
61 7 


6 
Los 8.151 1 
3,461,012 
3,332,559 1 1 
1,029,058 124,987 

929 890 


190 
168 


Curr. liab 


averaging 2.94% copper or alter- 
natively, a width of 40 ft. aver- 
aging 3.02% copper. 
Underground hole U-1-2 south 
of this crosscut gave 8 ft. aver- 
aging 11.8% copper (including 5.5 
ft. which ran 2.62 oz, silver), fol- 
lowed by 6 ft. of 3% copper. The 
ifellowing 6.2 ft. was slightly 
| mineralized but the next 6.9 ft. of 
}core ran 142% copper. 
“B” ore body was cut further 
| to the south by U-1-3 hole which 
returned the impressive assay of 
3.18% copper over 55 ft, for an 
|estimated true width of 50 ft, In- 


|cluded wes 12.8 ft. of core aver- 


jaging 8.19% copper. 


Hole U-1-9 is now being drilled | 


to cut 23 ft, further ahead again 
with some copper sections re- 
|ported starting to come in 


|} press time, 


| just 


reflected | 


the 300-ft. leve is 
starting but 


2% ft. 


On 1, work 
say 


secured 


an a 


2.59% over was 


13.5 ft. south of the shaft and an | 


unexpected showing of 50 ft. of 
massive sulphides was found in 


the shaft station, Shaft sinking is | 
| progressing 


and the 585-ft. ob- 


| jective is expected to be reached 


s|face diamond 


some time next month, This will 
give four working levels from 
which to attack the five different 
copper ore bodies outlined in sur- 
drilling of No, 2 
zone. 
Under 
ment, a 
have been 


a new financing agree- 
further 200,000 
sold at $1.25 a share 


at | 


of | 


| 





to Cradock Holdings Ltd., adding | 


another $250,000 to 
previously in the treasury. Op- 


'tions were extended on an addi- 


| received 


923 | Ment 
Consol. balance sheet | tion agreement 
showed total assets of | & Co, 


amounted to $4,401,807, incl. $4,060,280 due | 


bank. 


tional 800,000 shares at $1.50 to 
$2.25 a share to provide $1,500,000 
if options are fully exercised. 


META URANIUM MINES has 
payment for 65,000 shares 
at 55 cents a share, comprising bal- 
ance of the July 20 option install- 
under underwriting and op- 
with E, H. Pooler 
capital 4,187,505 
812,495 


Issued 


leaving 


is 
shares shares 
treasury 


an 


the $500,000 | 


New Alger Enters 
Stewart Is. Race 


Discovery of uranium on Stew- 
art Island in Lake Athabasca 
south of Gunnar Mines literally 


awares, Ground in this region had 
been staked during early days 
of Gunnar rush but mich of it 
had subsequently been permitted 
to come open. . 

Restaking has been going on 
at a fast clip. There is no land 
available on Stewart Island be- 
yond the discovery group, but 
New Alger Mines has come up 
with. a six-claim group on the 
next island. (New Alger has also 
two smal] but high grade uranium 
showings on its Marian River 
ground where drilling is schedul- 
ed to start in two weeks’ time.) 

Yellowknife Bear and Callin- 
an Flin Flon are other companies 
making efforts to secure ground 
in the area, 


shares | === 


| | 


| 
| 
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FLECTRO WEW INTERCOM 


vox 


@ VERSATILE 
@ EASY OPERATING 
@ NATURAL VOICE 
e Automatic Answering 
© Chime & light for privacy 
e Simultaneous 
conversations 
@ Each station (from 2 
to 40) costs less 
than 4¢ a day 


@ Interesting rental pian 


for National Sales & Service call 


ELECTRO-VOX INTERCOM INC. 


Quebec Ottawa St. Catherines 
Tel, 2-8606 SH..6-1935 MU. 4-4640 


Montreo! 
2222 Ontario E. 


373A Ch ra . 
A o 
LA. 4-3067 EM. 3-371 


The Largest Canadian-Owned 
Electronics Company 


RESEARCH 
DESIGN ' 
DEVELOPMENT 


MANUFACTURE 
INSTALLATION 
MAINTENANCE 


Consumer Products Division 


DUMONT TELEVISION 


SONORAMIC 
RADIO-PHONO COMBINATIONS 


anadian Aviation @lectronics, Ltd. 


-T 1 ’ 
tial ttowa yronto + Winnipeg "ala a 


With designs on your heatt! 


feats PLYMOUTH 


CeobeeseeeeeeseeeeseeeeeeeeeeeeseseEeseseeseseeseseseesseseeseseseses 


A quick glance hints at it. A momentary 
pause confirms it. You'll lose your heart 


to this beauty. 


You'll thrill to the eager, inviting lines 
that spring from Plymouth’s motion-design 
for The Forward Look. 

Even more discoveries await you. 
There’s luxurious new riding comfort that 
smooths out the bounces and jounces such 
as you have seldom experienced. 

You'll find a New Horizon windshield 
that wraps around at the bottom as well 
as at the top. And there’s new steering ease 
that makes curves and corners almost as 
easy to manoeuvre as a straightaway. 


So be prepared to lose your heart. Drive 
the new Plymouth soon. As a handsome 
performer, it comes up to every expecta- 


tion. Try it! 


PICK YOUR POWER! 


Three new engines—New Hy-Fire V-8 has 
the highest standard horsepower in its field! 
New PowerFlow and PowerFlow Special 
engines also bring you livelier power this year 
- - + plus exceptionally smooth, thrifty 


performance. 


Three transmissions —Synchro-Silent trans- 
mission is standard equipment. Optional! at 
extra cost are PowerFlite for automatic, 
no-shift convenience or Overdrive for extra 


cruising economy. 


SEE YOUR CHRYSLER-PLYMOUTH-FARGO 


x 


ro 
; 


Manufactured in Canada by Chrysler Corporation of Canada, Limited 


DEALER NOW FOR THE SMARTEST VALUE OF THE YEAR} 





| MARITIMES MINING CORP. has 
| received payment from Falcon- 
bridge Nickel Mines for June 26 | 
underwriting installment of 100,000) 
shares at $2.00 a share, Issued capi-| 
tal is 2,597,507 shares, leaving 2,- 
402,493 shares in treasury. 


ing OIL 
ven a Mu 


NICKLE MAP SERVICE LTD 


eh me PY hd 


WERNER LAKE 


NICKEL MINES LIMITED 


In order that all shareholders may receive Company reports 
as issued, your management requests that shareholders reg- 
ister their stock certificates in their own names with the 
Company’s transfer agents and registrar, The Toronto Gen- 
eral Trust, Toronto and Vancouver. An important report is 
being prepared which will be of special interest to all share- 
holders. 

WERNER LAKE NICKEL MINES Limited, 


200 Bay St., Toronto, Ontario. 


FREE. 
THE CUMCD CORPORATION LIMITED 


330 Bay Street, Suite 207, Toronto, Canada 


Dear Sirs: fon 
| would be obliged if you would mail me, without obligation, full 


information on Monpre Uranium Exploration Limited, a speculative mining 
issue, and the undermentioned items as checked off in the margin, 


Check here: 


. Copy of “The Importance of Uranium in Our World Economy”, 


Revised. 
. locality map of: Beaverlodge — Blind River — Marian River 


(check name of mining camp). 


. Up-to-date information on 
(fill in name of mining or oil company) 


Address 


Province . Telephone 


|ing Co. approximately ™% 
| north of Noranda, whi 


| $245,969 was 


| length of 180 ft. 


| 50 
| to be 
| shaft an additional 776 ft. by July! 





NOTE: Maps ond brochure are being prepared in limited number. 
avoid disuppointment act promptly. 
‘ . _i 


November, 


| sibility 





An Important Report to the Shareholders of 


PACEMAKER | 


Mines & Oils Limited 


FINANCES: Within the past 14 weeks, Corpora- 
tion Financiers has placed in the treasury of 
your company, the sum of exactly | 


$308,750.00 


As a result of this excelfent financial position, both 
our uranium and lithium properties will be subjected 
to intensive, large-scale exploration, INCLUDING 


DIAMOND DRILLING. 


URANIUM: Diamond drilling is in full operation at 
* Pacemaker’s uranium property in Beaver- | 
lodge, on which eleven radio-active anomalies have been 
discovered. 


| 


Our property is only a comparatively short distance 
east of Meta, and is separated from Radiore by only 
one property—Lorado. 

Geological conditions are reported to be similar to Black 
Bay Uranium Mines. 


Sse RSRSRESRERERE EEE SRR ER SR ERE EER ERE SEE EE EE SER SE EEE SE SS 
LITHIUM: A geophysical survey is in progress at Pace- 
* maker's 1,505-acre lithium property in the 
La Corne area of Quebec. This survey has been com- 
pleted on the western half of the property, and a very 
favourable report was issued by J. D. McCannell, 
Geologist of Geo-Technical Development Co., Limited. 


IMPORTANT: In respect of Mr. McCannell’s report, | 
* your company received a letter from 
Mr. A. G. Schlitt, Manager of Geo-Technical Develop- 
ment, which, in part, reads as follows: 


“A preliminary report interpreting the results of 


the geophysical survey on your property has been 
prepared by our technical staff. 


“The geophysical survey work is still in progress | 


on the eastern half of the property. 


“The results the geophysical survey completed 
on the western half of the property indicate im- 
portant geological structural conditions known to 
be favourable for possible location of lithium- 
bearing pegmatite dykes. 


of 


“We recommend that a drilling program be carried 
out to investigate anomalous conditions along a 
zone on the western half of your property. This 
zone is interpreted as an indication of part of the | 
eastern extension of the important Manville fault. 


outlined by the geophysical 
survey work traverses the western half of your 
property, and, judging from conditions observed, 
we are confident that the geophysical survey work 
will trace the break also across the eastern part of 
the property. 


“The favourable zone 


“In view of the promising picture aiready shown up 
by the geophysical survey work completed up to 
date, we feel you are justified to let a contract for 
diamond drilling operations te commence im- 
mediately.” 


| 
| 
| 


SABRSSSSSESSRSRER SSS SRS SE SRE RE REE REESE ERE ERE EERE ES 


In accordance with these recommendations, a con- 
tract hos been signed with Inspiration Mining & 
Development Co., Limited, and 


DIAMOND DRILLING | 


i 


Is Starting Immediately 


SRARSSSSSESSESSRSESESSSER RES SR EERE RES ERR ER ERE EEE EE SE 


With intensive diamond drilling in operation at both proper- | 
ties, important information could be forthcoming in the very 
near future. 


Your directors are desirous of having every shareholder re- 
ceive all official reports, promptly, 9s issued. 


| 
EXAMINE YOUR CERTIFICATES! If they are not 
in your own name, send them immediately for proper 
registration to 

THE CANADA TRUST COMPANY 


11@ Yonge Street - Toronte 


S. TAYLOR, 
Secretary-Treasurer 


PACEMAKER MINES & OILS LIMITED 


| Cash 


| Pay 


| $67,449. 
| issued *of an authorized capital of 


Lyndhurst Points For Ear! 


y Production; 


First Ore Results Better Than Expected 


Initial underground work at 
the property of Lyndhurst Min-| 
“4 miles | 

heen | 
giving much better cupyer ore} 
developments than suggested by 
surface drilling, is strengthening | 
production hopes for a new Que-| 
bec section, 

The break with which Lynd- 
hurst if associated lies to the 


|north of the Duparquet gold belt | 
|with which gold mining opera- 


tions of Consolidated Beattie Gold 


|Mines are associated, 


More information on _. ore) 
deposition is desired by Lynd- 
hurst before proceeding to pro- 
duction plans but it is thought} 
that production at a rate of 500 
tons a day may prove feasible. | 
It is possible that a portion of the | 
Beattie mill might be available 


| “B” 


for ore treatment in which case 
capital cost of a mill would be 
avoided. 

Plans are to arrange produc- 
tion as quickly as possible and 


ithere is some thought that pro- 


duction may be established by 
this January. A transmission line 
is to be surveyed and cut. Work 
is proceeding on a new regional 
road which will come within 3,4 

ft. of shaft head and the Quebec 


| Government has agreed to foot 
for the| 


two-thirds of the cost 
final 3,400-ft. link, officials say. 

A length of at least 130 ft, is 
stated to have been assured for 
ore body from Lyndhurst 
underground work on the first 
level at 175 ft. 

Starting at a distance 
200 ft. southwest from the shaft, 


a crosscut first penetrated “B” | 


Company Reports 


To assist readers in appraising and comparing company financial statements, The 


Financial Post has a rniform method of presenting corporation accounts, 


from the companies’ published reports are footnoted. 


NICKEL RIM MINES in its 1954) 
annual report states a profit of 
$165,699 was realized in the first} 
four months of 1955 before de- 
preciation or amortization of defer- 
red development. A net profit | 

all 1954] 
deferred | 


shown for 


with no depreciation or 


development charges, 


With diamond drilling from the 
third or bottom level indicating a/| 
with what ap- 
pears to be an average width of| 
ft.. preparations are expected 
completed for sinking the 


15. The shaft job is expected to be 
fairly well completed by mid- 


The mill is stated to be treating 
800 tons of ore a day with a pos- 
of a stepup to 1,000-1,200 
tons per day when the four new 
levels are opened up. 


With a diamond drill] hole which | 
went to 2,500 ft. returning one sec-| 
tion of 82 ft. averaging 1.0% nickel 
and 0.40% copper and 4 ft. averag~/ 
ing 3.31% nickel and 3.32% copper, 
another deep hole is planned from 
surface to go to at least 3,500 ft 
depth with work to start as soon as 
a drill can be made available 


INCOME ACCOUNT 


Year Ended Dec, 31: 

Production .. 

Less: Oper. exps. 
Admin: & gen, exp 
Interest on loan 

Net profit & surplus 2 
Nete-—-Company’s statement shows - 

parative unaudited figures for the 4 mos 

ended Apr 30, 1955, in which metal re« 
eries estimated at $678,513 and net profit | 

t $165,699, before depreciation and amor- 

tizatior 


CONDENSED BALANCE SHEET 


As at Dee, 31: *1954 1953 
. $42,650 $425 
1,032,000 95,206 
1,655 3,733 
3.555 3.355 
69.403 50,246 
1,149,263 153,565 
12,995 10,070 
1,542,788 1,542,788 
26,374 
180,343 
1,555,920 | 
3,469,060 | 
387,114 | 
315,456 
41,461 
744,031 
12,598 
2,667,000 | 
45,431 


Metal recoveries 

Accounts rec. . 

Utility deps 

Mats. & supplies 
Total curr. assets .. 

Prep. exps.§ ° 

Def. explor., etc 

Organiz. exp., etc. .... 

Mining props 

Plant & equip. 
Total assets 

Due bank ......... 

Accts, & wages pay... 

to U. S, Govt. .. 
Total curr. Habs. .. 

LOan Pay. ..s.esesceee 

Capital stock 

Capital surplus 

Earned surplus ...... 
SIncl. in curr. assets in co.’s report 
*After capital reorganization on 1-for-2 

basis and change of name from.East Rim 

Nickel Mines Ltd. 

Working capital 62,213 500,406 | 
Excess of curr. liabs. over curr, assets 


Oil 
UNITED OILS at May 31, 1955 
owned 1,024,121 Federated Petrole- 
um shares with a market value of 
$5,120,605 and 235,581 Home Oil Co. 
shares with a $2,332,252 market | 
value. Combined recent market! 
value was $7,688,928 or an apprecia- 
tion of $2,098,077 over cost. | 


These holdings reflect acquisition | 
of 783,726 Federated and 235,581 | 
Home shares since the beginning of 
1954. Bank borrowings at May 31, 
1955, $4,060,280 


2,750,000 
483.657 
245,969 





amounted to and 


| brought current liabilities to $4,401.- 


current assets of 


are 6,299,256 shares | 


807 against 


There 


as 


| seven million shares. 


Among important developments in 
United Oils affairs are reported: 

—Discovery of a “major oil field” 
by Federated and Home Oil in the 
Westward-Ho area of south-central 
Alberta. 


—Purchase section of 
proven land in the Pembina field. 
—Participation through a 124° 
interest with Federated and Cana- 
dian Gulf in a 3,844-acre reservation 
in the Nevis area where drilling is | 
believed to have doubled previously 

known gas reserves. 

A loss of $904,072 is reported for 
1954 after writing off $594,651 for | 
surrendered leases and write-down 
of royalty interests. A further loss 
of $95,530 for the five months ended 


of a half 


Pitch-Ore to Drill 


New Uranium Find | 


A new uranium discovery at 
Wolfe Lake, Tupper Twp., ap-| 
proximately 25 miles north of 
Sault Ste. Marie, Ont., has been 
acquired by Pitch-Ore Uranium 
Mines. Contract has been let for 
a minimum of 2,000 ft. of diamond 
drilling. 


Very little work has been com- 


pleted but No, 1 pit on the radio- 


active zone gave 6.32% U,O, over 
8.0 ft. in width in one section, 
according to J. W. Robertson, 
mining engineer. 

The radioactive zone has now 
been located 350 ft, to the south 
of No. 1 pit by trenching through 
overburden and for 700 ft. to the 
north by following with a geiger 
probe beneath the waters of 
Wolfe Lake. 


Due to the heavy overburden 
to the south and the lake to the 
north, it was decided that further 
testing of the occurrence should 
be done by diamond drilling and 
a drill contract was let. 


| Land, leases, 


| Plant & equip.t 


| Accts. 


May 31, 1955, chiefly reflected 
$73,190 of interest charges. 


CONSOL. INCOME ACCOUNT 

Years Ended Dec, 31: 1954 

Inc. fr. oil prod. ° 

Add: Royalties rec. 
Rev. fr. invest. ..++ 

Total net rev. 

Less: Oper, exps. 
Deprec. ...+.eseeee 
Deplet 
Int. & disc. .... 
Leases W/O ...00s-. 

Add: Prof. on in, 

Net loss for year .. 
*Loss, 

Current Position: Consol. net loss for 

5 mos, ended May 31, 1955, was $95,530. 


CONDENSED CONSOL, 
BALANCE SHEET 
As at Dee, 31: 1954 
Cash & Dom, bds. .... 
Accts,, etc., rec cee 
Total curr. assets .., 
Investments 


1953 
° $3,506 

$4,057 . ‘ 
40,942 
44,448 
54,587 
311 
928 
22,439 
74,726 
105,563 
2,080 


4,057 


121,095 
115,186 


904,072 


acct.? 


Total assets 
Due bank .. 
pay. 

Due affil. cos. 
Total curr, liab. 
Capital stock ..... 

Deficit 


469,804 
68,917 
178,530 
717,251 
.796,162 
124,987 


3,250,600 
3,761 
208,151 
3,461,912 
3,332,559 1 
° 1,029,059 
tAfter depr, of 929 890 
+After depl. of 1,138 928 
Current Position: Consol, balance sheet 
as at May 31, 1955, showed total assets of 
$6,609,777. incl. cash of $236, Curr. liab. 
amounted to $4,401,807, incl. $4,060,280 due 
bank. 


about | 


Variations | 


tion 


ore body with a width of 45 ft. | 
averaging 2.94% copper or alter- | 
natively, a width of 40 ft. aver- 
|}aging 3.02% copper. 

| Underground hole U-1-2 south 
|of this crosscut gave 8 ft. aver- 
|} aging 11.8% copper (including 5.5 
ft. which ran 2.62 oz, silver), fol- 
lowed by 6 ft. of 3% copper. The 
|following. 6.2 ft. was slightly 
| mineralized but the next 6.9 ft. of 
|}core ran 142% copper. 
| “B” ore body was cut further 
| to the south by U-1-3 hole which 
|returned the impressive assay of 
3.18% copper over 55 ft, for an 


estimated true width of 50 ft. In-| 


cluded wés 
jaging 8.19% copper. 


to cut 23 ft. further ahead again 
with some copper sections re- 
ported starting to come in at 
| press time, 


On the 300-ft. 1 


12.8 ft. of core aver- 


Hole U-1-9 is now being drilled | 


evel, work is| 
just starting but an assay 
12.59% over 2% ft. was secured 
13.5 ft. south of the shaft and an 
unexpected showing of 50 ft. of 
massive sulphides was found in 
the shaft station, Shaft sinking is 
| progressing and the 585-ft. ob- 
| jective is expected to be reached 
|some time next month, This will 
|give four working levels from 
| which to attack the five different 
| copper ore bodies outlined in sur- | 
|face diamond drilling of No, 2 
zone. 

Under a new financing agree- 
ment, a further 200,000 shares 
have been sold at $1.25 a share 
to Cradock Holdings Ltd., adding | 
lanother $250,000 to the $500,000 | 


of | 


New Alger Enters 
Stewart Is. Race 


Discovery of uranium on Stew- 
art Island in Lake Athabasca 
south of Gunnar Mines literally 
caught the mining fraternity un- 
awares. Ground in this region had 
been staked during early days 
of Gunnar rush but much of it 
had subsequently been permitted 
to come open. " 

Restaking has been going on 
at a fast clip. There is no land 
available on Stewart Island be- 
yond the discovery group, but 
New Alger Mines has come up 
with a six-claim group on the 
next island. (New Alger has also 
two smal] but high grade uranium 
showings on its Marian River 
ground where drilling-is schedul- 
ed to start in two weeks’ time.) 

Yellowknife Bear and Callin- 
an Flin Flon are other companies 
making efforts to secure ground 
in the area, 


¢ 


RE 


previously in the treasury. Op- | shee 
'tions were extended on an addi-| * 


tional 
| $2.25 a share to provide $1,500,000 


META URANIUM MINES has 
| received payment for 65,000 shares 


if options are fully exercised. Es 
a 


800,000 shares at $1.50 to) =. is 


at 55 cents a share, comprising bal-| # 


| ance of the July 20 option install- 
|}ment under underwriting and op- 
agreement with E, H. Pooler 
& Co, Issued capital is 4,187,505 
shares, leaving 612,495 shares in 
| treasury. F 
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FLECTRO WEW INTERCOM 


VOX 


© VERSATILE 

® EASY OPERATING 

® NATURAL VOICE 

© Automatic Answering 

© Chime & light for privacy 


© Simultaneous 
conversations 


e Each station (from 2 
to 40) costs less 
than 4¢ a day 


@ Interesting rental plan 


for National Sales & Service call 


ELECTRO-VOX INTERCOM INC, 


Quebec St. Catherines 
Tel. 2-8606 MU, 4-4640 


Montreol 
2222 Ontario E. 
LA. 4-3067 


Ottawa 


373A Ce a x. 
H. 6- 
renee Em. 3-308 


The Largest Canadian-Owned 
Electronics Company 


RESEARCH 
DESIGN ' 
DEVELOPMENT 


MANUFACTURE 
INSTALLATION 
MAINTENANCE 


Consumer Products Division 


DUMONT TELEVISION 


SONORAMIC 
RADIO-PHONO COMBINATIONS 


anadian GAviation @lectronics, Ltd. 


Cea) ttawa TC Winnipeg ue 


With designs on your heart! 


eater PLYMOUTH 


Ceobeeseeeeseeeeeeseeseeseeseseeeeeseseeseeseeeeseeeseeseseeseseeeeseseeeses 


A quick glance hints at it. A momentary 


pause confirms it. 
to this beauty. 


You'll lose your heart 


You'll thrill to the eager, inviting lines 
that spring from Plymouth’s motion-design 
for The Forward Look. 

Even more discoveries await you. 
There’s luxurious new riding comfort that 
smooths out the bounces and jounces such 
as you have seldom experienced. 

You'll find a New Horizon windshield 
that wraps around at the bottom as well 
as at the top. And there’s new steering ease 


that makes curves 


and corners almost as 


easy to manoeuvre as a straightaway. 


So be prepared to lose your heart. Drive 
the new Plymouth soon. As a handsome 
performer, it comes up to every expecta- 


tion. Try it! 


PICK YOUR POWER! 


Three new engines—New Hy-Fire V-8 has 


the highest standard 


horsepower in its field! 


New PowerFlow and PowerFlow Special 
engines also bring you livelier power this year 
. -- plus exceptionally smooth, thrifty 


performance. 


Three transmissions —Synchro-Silent trans- 
mission is standard equipment. Optional at 
extra cost are PowerFlite for automatic, 


no-shift convenience 
cruising economy. 


or Overdrive for extra 


cnn etncl COD: OE LCCLO NCCI, ay, 


eee. 
+o. 


on, 
On DLE OOO OLD | OE - 


Sf SS SS 


VI ivr Nat Sin NOON ie 


Manufactured in Canada by Chrysler Corporation of Canada, Limited 


SEE YOUR CHRYSLER-PLYMOUTH-FARGO DEALER NOW FOR THE SMARTEST VALUE OF THE YEAR 
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For Purpose’ of Information 


BELLE-CHIBOUGAMAU 


MINES LIMITED 
Ready to Drill 


Ak MAPS A Belen ree eromes Tm 
SELVES 1O OE RE Bet eOUR 
SOMERTON) AD AE MOT 
owes or # 


LOCATION OF 


BELLE 'CHIBOUGAMAU MINES 


LIMITED 
2 tLe CHIBOUGAMAU MINING APEA—ONT. 


Diamond Drilling will get under way on the company’s 
property this week. Drilling operations will be under 
the supervision of Allan C. Lee, P.Eng., Noranda, Quebec. 
The map above shows the favourable location of the 
company’s claims in relation to Merrill Island, Campbell 
Chibougamau, Norbeau, Copper Cliff and Obalski. 


BELLE-CHIBOUGAMAU MINES LIMITED 
Head Office — Toronto, Ontario 


PRT 


The Financial Post reports trends and developments 
in domestic and foreign trade, on the Ottawa think- 
ing behind them. You'll like The Post's crystal-clear 
reporting. Read The Post regularly for concise, authori- 
tative and specific information. 

Yearly by mail in Canada, $6; elsewhere $7 yearly. 
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LORANDA URANIUM 


MINES LIMITED 
1757 SCARTH STREET, REGINA, SASKATCHEWAN 


3,000,000 SHARES N.P.V. 


The Company Is Actively Exploring Four Potential 
Uranium Properties 


25 CLAIMS OTTER LAKE 


Lac la Ronge Area 


Geologist, J. Gordon Copeland, 
has just completed a scintillometer 
survey of 16 claims in the Lac la 
Ronge area owned by Loranda Urani- 
um Mines Ltd. and known as the 
Mus and Kaz groups. In his prelimi- 
nary report he discloses that the 

number one showing con- 

sists of a lenticular out- 

crop of pegmatite exhibiting 

considerable uranium min- 

eralization in the form of 
secondary uranium minerals. Mr. Copeland states that two 
mineralized zones of significance are present on the prop- 
erty. He further states that both showings could be of eco- 
nomic significance provided sufficient tonnage can be outlined. 
As the number one showing lies on the edge of a distinct fault 
conditions are favourable for the extension of this ore body 
both lateraliy and vertically. 

As a result of this encouraging report the company is at 
‘present cutting rock trenches across the number ore showing 
at 33 foot intervals along its exposed length of 30u feet. The 
trenching is being done in preparation for diamond drilling. 


IF YOU ARE INTERESTED IN PARTICIPATING 
IN SASKATCHEWAN'S URANIUM BOOM 


ACT NOW 


Send the Attached Coupon and a detailed map of 
the LORANDA PROPERTIES plus the Company's 
Prospectus will be forwarded to you immediately. 


3 GROUF 5 
OF 9 
CLAIMS 
EACH 


Beaverlodge 
Area 


LAKE ATHABASKA 


Dr. Harold F. Morrow, consulting geologist, is at present 
at Uranium City in the Beaverlodge Uranium field where he is 
conducting a scintillometer survey on 27 claims owned by 
Loranda Uranium Mines. These claims lie in three strategically 
located groups made up of the Birty, Joan and Star groups 
each with nine claims. 

The Beaverlodge Uranium field is recognized as the most 
prolific Uranium field in North America. 

A complete report of the Scintillometer survey will be 
made upon completion of Dr. Morrow's work 


LORANDA URANIUM LTD.., 
1757 SCARTH ST., REGINA, SASK. 
Please send Loranda prospectus and property map t«: 


(MINING INVESTMENTS 





'Pardee Gets More Ore Values 


Lead-Zine Prices to Reflect [n Drilling Its Amax Ground 
New U.S. Policy Decision 


What is the U. S. going to do 
about buying additional lead and 
zinc? 

Will as much as l6c U. S. be 
paid for lead and 15.5c for zinc? 
|Or will low support levels be 
established to maintain the lead- 
zinc producing industry in the 
U. S.? 

These questions — now being 
debated in Washington — have 
tremendous importance for Can- 
ada. Over the past year, U. S. 
buying has undoubtedly been 
responsible for a substantial im- 
provement in the prices of lead 
and zinc here. If it 
continue, in at least modified 
|form, it would be regarded as 
| very bad business for metal pro- 
| ducers in Canada. 


| Testimony before the U. S. 


| Senate Interior Committee’s Sub- | 


shouldn’t | 


|U. S. will probably continue its 
purchase program for lead and 
zine in the coming year but the 
form of the new program is yet 
to be seen. 

> - * 
Metal Statistics 1955 

The 1955 edition of “Metal Sta- 
tistics” issued by American Metal 
Market shows the world is using 
greater supplies of some non- 
ferrous metals. 

Deliveries of copper to cus- 
tomers reached a record high in 
1954 at 2,455,875 tons exclusive of 
iron curtain countries, Japan and 
Australia. 

Lead and zinc consumption are 
indicated to have been lower but 
prospect for 1955 is bright. 

More nickel was taken off the 
market in 1954 than in any pre- 
vious year. 


|}committee on Metals and Min-| 


{erals has brought out some de- 
| tails on’ just how much lead and 
|zine the U. S. has purchased in 
its suppo. } program. 


Purchases under the stockpil- | 
ing program started in June, 1954, | 


have amounted to 136,500 tons of 
U. S. domestic lead and 181,430 
tons of zinc. Purchases (U. S. 
|funds) have ranged from the 
June, 1954, figures of l4c for 
|lead and 10.5c for zinc to current 
prices of 15c for lead and 12.5c 
‘for zinc. 
| A’ bill put forward which calls 
for purchase of lead at l6c and 
zine at 15.5c has come in for 
criticism on more than one score. 
|A vice-president of American 
| Metal Co. has said the prices are 
so high that they would encour- 
age manufacturers to develop 
other metals as substitutes. Assist- 
ant Secretary of the Interior 
Felix Wormser refused 
because the bill would not attain 
the objective of “maintaining an 
economically healthy lead-zinc 
|mining industry in this country.” 
Present indications are that the 


| 


support | 


Lorado Now Considering 


. * * * 


Eastern Metals In Ore 

Favorable results continue to 
be met with in development. of 
the new south copper ore body of 
Eastern Metals, The Post is 
advised. 

Initial 52 ft. of drifting to the 
jeast at the second level in this 
ore body has given an average 


of 2.75% copper over drift width. | 


From earlier crosscutting, it is 
expected that width will be very 
appreciably greater than drift 
width, 

At the fifth level, 
Metals is now starting a drive to 
the nickel zone. Two drills are 
also at work on delineation of the 
|copper zone at this horizon. 

Quebec Nickel Corp., managed 
by the same interests, is stated 
jto have about 200 ft. to go in 
driving to reach “B” ore zone. 

A small ore body between “G” 
and “B” ore bodies was slashed 
,into for a round and over a 6-ft. 
width gave an average of 0.67 oz. 


| precious metals, 0.82% copper and | 


'1.17% nickel. 


500-ton Initial Mill Rate 


An initial minimum production 
rate of 500 tons per day and as 
much as a 750-ton initial rate if 
developments turn out as antici- 


pated, is now expected by Lorado | 


| Uranium Mines. Production plans 
|} are expected to be announced by 


*|the company shortly. 
' Some additional 


ore news is 
reported from initial work at 
| both the newly-established second 
and third levels. 

At the second level at 358 ft., 


of the second level station has 


with a late face averaging $220 
a ton.» Two additional rounds 
have been blasted out. Assays 
are not yet available but radio- 
activity indicates good-grade ore. 

To the east of the shaft, a cross- 
|cut has intersected the indicated 
new structure with radioactivity 
reported for over 40 ft. First re- 
sults showed low values (around 
$16 a ton) but values up to .$56 
a ton are reported to have been 
secured in latest work. 

A drift is being pushed to the 
northeast at the same horizon 
| and as it proceeds, diamond drill 
| holes are to be put out at inter- 
| vals east and west. 

The loading station has been 
completed 110 ft. below the third 


a sump is being put in east of the 
shaft station and is expected to 
be completed in a few days. 
Drifting is then expected to start 
|on this level. 

Exclusive of the south zone 
which requires further work, 
| Lorado estimates 2,500 tons of ore 
|to the vertical foot at the 220-ft. 
|level averaging 0.195% uranium 
oxide worth about $39 a ton gross 
| on the basis of $10 a Ib. for uran- 
ium chemical precipitate. The 
|company believes that on the 
initial production basis proposed, 
a profit margin of $20 to $25 a 
ton may be realized. 

Three separate financial groups 
are reported to have offered to 
| put up all the money required for 
mill and equipment to 
Lorado into production. 
has at present on hand cash and 
securities amounting to $1,250,000 
|while options outstanding on 
| further treasury shares will pro- 





level at 550 ft. On the third level, | 


bring | : 
Lorado | received payment 


‘vide an additional $837,500, when 

and if exercised, leaving 200,000 
shares still in the company’s 
treasury, 


Mining for Laymen 


Published by Miner 


“Mining Explained” is' the title 


of a new handbook issued by The | 


Northern Miner Press, Toronto. 
The volume was prepared not 


| average reader an intelligent con- 


averaged $30 per ton for 115 ft. |ception of what lies behind the | 500 000 


| making of a mine 
Written in simple language, the 


| broad outlines of geological con- | 
|siderations are sketched and min- | 


|ing and milling operations are ex- 
| plained. 
| The 10-chapter book includes 
|the following chapter headings, 
|\“Economic Geology,” “Scientific 
Prospecting,” “Diamond Drilling,” 
“Milling,” “Thoughts on Invest- 
ing” and “Common Terms.” 
Copies are available from the 
Northern Miner Press Ltd., To- 
ronto, price $3. 


CPR Earnings 


Show Increase 


MONTREAL (Staff)—Canadian 
Pacific Railways reports’ net 
earnings for May at $2,486,162, 
| an increase of $633,373 from the 
same month the previous year. 

Net earnings for the first five 
|months of this year increased to 
| $9,580,241 from $6,663,188 for the 


Its statement of earnings fol- 
| lows: 





1955 1954 
May $ $s $ 


Gross 
35,699,588 


| Earns .. 38,676,456 
Working 
| Exps. .. 36,190,294 33,846,799 
Net Earns, 2,486,162 1,852,789 
| From Jan. 1 
sTOss 
| Earns. 
Working 
| Exps. .. 
| Net Earns. 


+ 2,343,495 
+ 633,373 


+ 175,436,399 170,445,714 +4,990,685 


165,856,158 163,782,526 
9,580,241 6,663,188 


BATHURST MINING CORP. has 
from Falcon- 
| bridge Nickel Mines for June 26 
| underwriting installment of 100,000 
shares at $2.00 a share. Issued 
capital is 2,597,507 shares, leaving 
‘2,402,493 shares in treasury. 


2,917,053 





Dom. Coal Pit 


Closes Down, 


‘But New Orders Raise Hopes 


MONTREAI. (Staff)—Dominion 
Coal Co. closed its No, 1B colliery 
in Glace Bay on schedule last 
week. But there was still at least 
hope that the big producer, which 
employed some 725 men, might 
be reopened. 

A vigorous sales drive in over- 
seas markets, plus new Federal 
Government subventions, had re- 
sulted in sale of 100,000 tons. But 
orders for another 400,000 would 
be needed to reopen the mine for 
the balance of the year. 

Negotiations have been under- 
way with several continental 

| European countries for coal busi- 


tish Coal Board, which ordered 
the first 100,000, may buy more. 
er eypey No. 1B is to be main- 
tained in condition to operate. 
It was first slated to close May 
31. But officials decided to keep 
it operating till the end of June in 
case foreign business was -ob- 
tained. 

As the mine was closed, the 
annual report of the Dominion 
Coal Board was tabled in the 


, House of Commons. It said that 
markets for Nova Scotia coal are 
lin a “dangerous condition” and 
that the -extent to which -they 
can be retained or widened de- 
pends on whether coal cost can 


Eastern | 


like period of the previous year. | 


Additional ore sections in two| 
drill holes have been secured by | 
Pardee Amalgamated Mines in 
work on its large Amax property 
next to Lake Cinch Mines at 
Beaverlodge. 


W. W. Archer resident man- 
ager, states that an intersection 
of 3.1 ft. assaying 4.6 lb. U;O; or 
$33.45 per ton has been secured 
in hole PX-5. This hole had pre- 
viously returned an earlier inter- 
section of 1% U;O; over 6 ft. or, 
$145 per ton. 


This west drill machine is now 
set up 400 ft. northwest of FX-5 
and the hole at last report, was 
at a depth of 193 ft. and drilling 
is continuing. Three sections have 


been reported with assays for the/ed in this area will explore the] shares of ‘stock. Issued capital is| 


tion, comprising 8.0 ft. of radio- 
active material, are awaited. 
The east drill located approxi- 
mately 8,000 ft. northeast of PX-5 
has completed the first hole, PR-1, 
on the Pardee-Aurora property, 


Seven radioactive zones have 
been cut in the first 305 ft. with 
the following results: 

1 ft. of 2.4 lb. or $17.40 a ton; 
2 ft. of 2 Ib. or $14.50 ber ton; 
2 ft. or 1.4 lb. or $10.15; 1 ft. of 
2.6 lb. or $18.85; 11 ft. of 2.4 lb. or 
$17.40; 16 ft. of 2.4 lb. or $17.40; 
and 2.5 ft. for which assays not 
received. 

This hole explores the St. Louis 
fault extension which traverses 
the property. The next hole drill- 
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ladjoining the Amax boundary. | 
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CONSTRUCT 
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| 


NORTH TRINITY MINING CORP. 
is purchasing six mining claims in 
Marrias twp., Abitibi mining dis- 
trict, Que., for $1,200 and 25,000 


two upper zones returning 6.0 ft.|zones 100 ft. down the projected | 3,758,338 shares, leaving 241,662 


of 4 lb. U;Os per ton ($29) and 
3.0 ft. of 8.6 lb. U;:Os per ton} 
($62.35). Assays for a third sec- | 

| 


‘Cremona Oil And | 


Kilembe Behind | 
Frobisher Deal 


A substantial new financial 
deal arranged by Frobisher Ltd., 
with Alator Corp. and Allan H. 
Investments reflects successful 
development of oil in the Cre- 
mona area of Alberta by Oil 
Operators, and progress being 
made with the Kilembe copper- 
cobalt project in Uganda, officials 
tell the Post. 


It was purely coincidental that 
the latest financing broke at the 
time of a deal on Stewart Island 
uranium at Beaverlodge, 


Under latest financing, 200,000 
shares have been underwritten at 
$4.00 a share to put $800,000 in 
the treasury immediately, A 
further 587,000 shares are option- 
ed at prices ranging from $4.00 | 
to $4.50 a share to provide an 
additional $2,491,000 if options are | 
fully exercised. Frobisher shares 
sold up to the $5.00 level after 
the financing was announced. 


Frobisher controls Geoil Ltd. 
(52.4% interest) which in turn 
has a 5% interest in Trans- 
Border Oils. Trans-Border has a 
20% interest in the 72,000-acre 
Cremona block on which Oil 
Operators has enjoyed its West- 
ward Ho oil discovery. Accord- 
ing to reports from Western Can- 
ada, it is now thought that the 
Cremona area may prove a major 
oi] field with reserves of 100 mil- 
lion bbls. or more. A large-scale 
development program is _ being 
carried on by Oil Operators. 


Frobisher officials express 
pleasure with the progress being 
made towards completion of the 
Kilembe project and part of the 
newly raised funds will be de- 
voted to attainment of production | 
here. 


—_————_——_ - 


AVILLABONA MINES has sold 


the ventilation raise 60 ft. west |@8S a text book, but to give the | 200,000 shares to Morgan Securities 


at 10 cents a share and granted} 
options on two additional blocks of 
shares each at 10 and 15 
}cents a share. 


Mak 


dip of the structure. 


}shares in treasury. 


ee ANNOUNCEMENT! 


ZULAPA MINING CORP. has re- 
ceived payment for June 25 option 
installment of 100,000 shares at 55 
cents a share under agreement with 
Mentor Exploration & Development 
Co, Issued capital is 1,243,594 shares, 
leaving 1,756,406 shares in treasury, 


— 


LABATT APPOINTMENT 


N. E. HARDY 


E. COWMAN 


R. M. MURRAY 


Three appointments arising ovt of the Company's continued growth in the Toronto area have been on- 


nounced by John Labatt Limited. 


N, E. Hardy has been designated as General Manager (Toronto 


Division), E. Cowman has been named Plant Manager (Toronto), supervising brewery and garage op- 


erations, and R. M. Murray is 


now Garage Superintendent (Toronto). 





MECHANICS HAND TOOLS OF EVERY TYPE FOR CANADIAN INDUSTRY 
© SPECIAL INDUSTRIAL AND EQUIPMENT TOOLS MADE-UP ON REQUEST 


ing 


money 


on industrial stocks? 


You ean profit from 


OF INDUSTRIALS 


SURVEY 


Do you make investment decisions? What’s the score on 
industrials? 





+ 2,976,868 


+ 2,073,632 | 


Here in this comprehensive survey you'll find a wealth 
of detailed and significant data on the operations of some 
1600 companies in the fields listed in the accompanying 


panel. 


Published by The Financial Post, Survey of Industrials 


is widely recognized as Canada’s leading reference book. 
It’s your reliable source for details of each company’s 
business, plants, and properties. It provides earnings state- 
ments, dividend histories. 


This 1955 edition gives the annual high and low prices at 


which shares have traded for the last eight years. 


It’s a 


valuable guide, a book that you'll use over and over again! 


Order your copy now for July delivery. 


The Financial Post, 


| be madt competitive with other 
| 


{forms of energy. 


It also said that Dominion Coal 
Co.’s policy of periodically clos- 
ing down its eight collieries 
makes it “manifestly impossible” 


Yes, enter our order. We enclose $. 


eee eeeee 


481 University Ave., ° 


Toronto 2, Canada 


copies SURVEY OF INDUSTRIALS, 1955 


copies 


to make any real reduction in | 


the “inordinately high” average 
pithead costs of Nova Scotia 
coal. 


jhigh degree of reliability (in 
| 1954) and manifested its ability 
| to reduce mining costs at the 
|working face. Unfortunately 
| there has not been a correspond- 
ing cost reduction in the other 
| operations. 

“The efficiency of several col- 
| lieries remained comparatively 
|low and their pithead costs per 
| ton inordinately high.” 


| ness, and hopes are that the Bri-| “The Dosco continuous miner,” 


|reported the Board, “reached a | 


copies 


Company 
Attention of 
Street Address 


City and Province . 


SURVEY OF OILS, 1955 
SURVEY OF MINES, 1956 


copies BUSINESS YEAR BOOK, 1955 


1955 edition 
ready July 
8:3 postpaid 


Iron and Steel 
Foodstuffs 

Trust and Loan 
Merchandising 
Pulp and Paper 
Milling 
Investment Trusts 
Transportation 
Beverages 

Banks 

Oil Refining 
Rubber and Textiles 
Public Utilities 


$3 
$3 
ready Nov. 30 $3 
ready July 15 $3 


alt, ie Me le Min . 





GEORGE WIMPEY & CO., As 


LIMITED 


OVERSEAS DEVELOPMENT 
CONTINUED 


LARGE VOLU 


ME OF WORK: 


| gives 


IN HAND 


The 36th annual general meeting 
of George Wimpey & Co., Ltd., was 
held on July 4 at the Grosvenor 
Hotel, London, S.W. : 

Sir Godfrey Mitchell (Chairman 
of the Company) who presided, said: 
—It is first my pleasure to report to 
you that Mr. R. H. Gane has been 
appointed a Director of your Com- 
pany. Mr. Gane joined Wimpeys 21 
years ago, and has served us for 
many years as one of our princions 
executives. His practical knowledge 
and experience will be of great 
benefit to the Board. . 

As required by our Articles of 
Association. I shall later propose 
to you his re-election. 


Directors’ Report and Accounts 
May I assume that, as usual, you 


will take the Directors’ Report and | 


Accounts as read? (Agreed.) 

I expect you would rather not be 
reminded of the appalling weather 
conditions we experienced in this 
country durihg 1954, but I am afraid 
I must tell you that working condi- 
tions on some of our sites have been 
terrible, and our work has been very 
considerably affected by the per- 
sistent rainfall, and the exception- 
ally bad winter. Nevertheless, com- 
pletion dates had to be met and, de- 
spite all the difficulties, we succeed- 
ed in carrying out forty five mallion 
pounds worth of building, civil and 
mechanical engineering work in the 
United Kingdom alone. In this we 
were greatly helped by our v0licy 
of regionalisation, and your Direc- 
tors are taking action to develop 
and extend our provincial organisa- 
tions. 

Overseas 

As you know, for many years 
we have put a great deal of effort 
into the promotion of your Com- 

any’s interests overseas, and we 

ave carried out extensive WO! ks 

f in many parts of the world. The 
past year has seen an intensifica- 
tion of that effort with Wimpey 
representatives constantly travel- 

\ ling the globe to seek fresh oppor- 

| tunities. The name of Wimpey is 
now internationally known and 
respected, and although I will not 
weary you with a catalogue of the 
many places where we are work- 
ing overseas, I know you will want 
to hear of the progress of some 
of our major projects. 


The highlight of the year was| 


the triumphant completion of the 
reat oil refinery and harbour at 
den for the British Petroleum 
Co., Limited. On July 17th, 1954, 
the “British Gratitude” arrived 
with the first cargo of crude oil, 


) and on July 29th the refinery came | 


on stream. Thus after 21 months 
of intensive work, during which a 
stretch of bare sand was trans- 
formed into a large modern _re- 
finery and port, the £45-million 
project came into operation 4 
months ahead of schedule an 
achievement described by the 
Chairman of the Oil Company as 
“a remarkable feat of «successful 
planning and organisation.” The 
refinery was built by a consortium 
of our American friends, Middle 
East Bechtel Corporation, and our- 
selves, and the formidable task of 
building the oil harbour, probably 
the largest of its type in the world, 
was our responsibility, This work 
included quarrying and oes 
over 2%-million tons of stone an 
heavy rock armouring, and a | 
a main breakwater and_ coasta 
bunds enclosing a reclamation area 
of some 200 acres. Three jetties and 
nine mooring dolphins were also 
constructed within the harbour area. 
These extensive marine structures 
of steel and reinforced concrete 
accommodate tankers of 32,000 tons. 

The completion of the refinery 
and port has not .neant our with- 
drawal from Aden, since we are 
now working on an intensive pro- 
gramme of hour og and_ other 
development work for the Oil Com- 
pany and the Government of Aden. 

In Turkey, the £12-million con- 
tract for the Hirfanli Hydro-Elec- 
tric Scheme, in which we are 
associated with the English Electric 
Company, is still in its initial 
stages, but we have completed the 
14 miles of access road and have 
made good progress on the con- 
struction of a camp to house some 
1,50C Turkish and British staff. A 
start has also been 
river diversion and power tunnels 
In April last some 15,000 people 
gathered on site to see the inaugural 
ceremony performed by the Turkish 
Prime Minister, Mr. Menderes, sup- 
ported by his Cabinet and Members 
of Parliament. The British Ambas- 
sador and an Iraki delegation to 
Turkey were also present. 

Work on the Wemmershoek 
Dam for the Cape Town City 
Council has continued . satisfac- 
torily, despite the setback we 
experienced when the site was 
completely flooded following 
severest storms ever recorded 
the district. 

In Australia; our important con- 
tract for the winning of uranium 
ore at Rum Jungle is now getting 
well into its stride. The work has 
not been so badly hampered by 
the wet season as we had antici- 
a, and all preliminary works 
ave been completed and the pro- 
duction of ore is in full swing 

Our opencast coal contract at 
Ben Bullen is now finished, but we 
have opened an office in Sydney to 
cover general contracting work 
in Australia, and have already 
secured a number of contracts in 
this area. ~ 

On September 14th, 1954, the 
Prime inister of Pakistan for- 


mally opened the new Naval Dry /| 


Dock and Fitting-out Berth at 
Karachi, thus setting the seal on 
a contract which has been acknow- 
leged to be a fine technical 
achievement. The Pasir Panjang 
Power Station at Singapore was 
also completed during the year, 
and is now fully operational. 

We are still working in Borneo, 


made on the} 


the | 
in | 


in Nyasaland, an area new to 
| your ompany, we have been 
awarded an interesting contract for 
the construction of 70 miles of 
stabilised soil road, which connects | 
the township of Lilongwe with the 
railhead at Salima, and work is 
now well under way. 

Our Canadian Office has now 
|been established in the city o 
Toronto and a subsidiary company 
jhas been formed to carry out 
speculative house building, for 
which purpose land has already 
been acquired. 

Finally in this very broad review 
of our overseas activities, I must} 
mention the part we are to play 
jin the maintenance of the Suez 
Canal Base. As this is a matter of the 
greatest national interest, our full 
co-operation was offered and a 
compan has been formed _ to 
| uncette the building and civil 
engineering maintenance work for 
|which we shall be the sponsoring 
j}econtractors in association with 
|John Laing and Sons Limited and 





ing at Kpandu. |} ore zone, 


| indicate 


| penetrated are 


July 9, 1955 


ViolaMae Doubles Lithium Ore Potential |Cdn. Petrofina Takes Over 
Western -Leaseholds Stock 


MONTREAL (Staff) — Fresh] Sept. 30, 1953. Oil sales for the 


A doubling of the drill-indicat- 
ed ore potential of the optioned 
Cat Lake lithium property of 
ViolaMac Mines has _ resulted 
from deep drilling on the western 
section of the ore zone and the 
outlining of a large new ore 
section to the east. 

It appears that drill-indicated 
ore measure is now close to 2,000 
tons to the vertical foot which 
ViolaMac probably 
second or third largest drill-in- 
dicated lithium deposit in Canada. 

Grade appears to run some- 
thing above the average. 

A large footage of drilling has 
been completed in less than two 
months’ time and it is obvious 
that the company is approaching 
the point wher consideration 
will be given to underground 


| 
the preparation of which we were 
also actively concerned, 

On the Gold Coast we satisfac- 
|torily completed various sections 
of the Tema Harbour preliminary 
works. Our contract included 20 
|miles of railway, 6 miles of road, 
45 miles of pipeline, and bridges, 
culverts and reservoirs. At Tako- 
radi another technical institute was 
completed to schedule, and we have 
begun trade school and staff hous- | 


} plans, 


Western Picture 


In the western section of the 
drilling indicated an 
ore length of 1,100 ft. The man- 
agement estimated that 12 holes 
had given approximately 1,100 
tons to the vertical foot averag- 


Northwestern Ur. 


‘Gets Utah Strike 


A group of 26 claims on the 
Colorado Plateau 
been acquired by Northwestern 
Uranium subject to 124%% gross 


| oyalty to original owners, 


Seven test holes are stated to 
commercial uranium 
values on basis of probing for 
radiation, The showings are re- 


| ported “very encouraging” espe- 


cially since they are in a very 
accessible area and formations 
exposed in the 





|Holloway Bros, (London) Limited. 


| Housing and Other Building 


At home, we handed over during 
some 19,500 permanen: 
;}dweliings, most of them built by | 
j}the Wimpey “No-Fines”  tech- 

nigue, which continues to make a} 
| wiae appeal to those wanting speed 
combined with a high stanaard of 
| construction, 

The general 
utilisation of “No-Fines” con- 
struction by Development Cor- 
porations throughout Great Britain 
is a matter of some pride to your 
Company, as is the fact that we 
|}have made a substantial contribu- 
tion, either in “No-Fines” or by 
| traditional methods, to the steady 
|growth of no fewer than 12 of 
these new towns, 

Multi-storey construction in 
| “No - Fines” concrete has .con- 
| tinued apace, and flats and maison- 
}ettes up to l2-storeys are in 
|}demand in many parts of the 
}country. Although the slum clear- 


|}the year 


acceptance and/| 


j}ance programme is not yet fully in | 


its stride, we have already com- 
| pleted redevelopment schemes in 
Birmingham and Gosport, and the 
fact that multi-storey contracts are 
;}under way in such vital industrial 
centres as Birmingham, Bradford, 
would 


Coventry and _ Liverpool 


| seem to confirm our belief that the 
| “No-Fines” 7 
}an important contribution to make 


technique will have 
in this field. 
A careful 
on speculative house building, and 
we have acquired land for this 
}purpose in various parts of the 


start has been made} 


course, require a very considerable 
j}amount of financing from our own 
resources. 

We are building business and 
West End of London, and our 
work on Haymarket House, in par- 
ticular, has 
much favourable comment, while 
the multi-storey flats which_ are 
under construction at Golden Lane 
|constitute the highest residential 
| building in the City. 

Contracts for factory construc- 
|tion for the Distillers’ Company 
| Limited, and offices and a labora- 
}tory for Imperial Chemical Indus- 





jtries are going along well, and we/| 


built numbers of other 
factories and industrial buildings, 
especially in the new townships. 
| Various contracts are in progress 
| involving camp and hangar erec- 
tion for the Air Ministry. 

We have been able to acquire the 
|freehold of our Hammersmith 
from which the Wimpey 
business has operated since 1880, 
and are proceeding with the 
erection of a new office block. On 
its completion, our London Head- 
quarters staff, numbering _ 1,500, 
will at long last be brought to- 
gether at ammersmith, and this 
centralisation, plus the advantage 
of working in fine modern build- 
ings, will bring about increased 
efficiency. ‘ 


Civil ‘Engineering 
We have once again carried out a 
tremendously varied programme of 
civil engineering contracts. Most 
of the foundation work for the 
300,000 kilowatt Power Station at 


have 


yard, 


Ferrybridge has been completed, | 


and work is proceeding on the 
superstructure; in Scotland the 
Luiclksart Hydro-electric works have 
}been ‘commissioned, and further 


North in Sutherland the Loch Shin | 


is being pressed forward 
|despite one of the worst winters 
ever experienced in that area. 
| Throughout the country we are 
doing civil engineering work for 
the National Coal Board in con- 
;nection with the development of 
(drift mines, and tunnelling opera- 
tions in the deep mines, together 
| with a considerable amount of civil 
;}engineering and building work at 
the pit heads. We are glad to be | 
back again at London Airport 
| working on apron extensions and 
access subways, since you will 
remember we were associated for 
many years with its development. 
Our surfacing Department has 
had its share of the limited amount 
of roadwork at present available. 
We have all the mechanical re- 
sources and experience necessary | 
| to enable us to play our part in the | 
Government's forthcoming road | 
programme, and in the railway 
ernisation scheme. 


project 


| ae 
| acknowle 


country. This development will, of | 


residential premises in the City and | 


been the subject of| 


|} mext year. 


valley floor a short distance 
away. Considerable uranium ore 
is stated to have been shipped 
from adjoining properties. Pur- 
chase price was 100,000 shares of 
stock and approximately $6,000 
cash. 

One hole indicates 
bility of a second zone. 

Altogether Northwestern Uran- 
ium has 175 claims in the Col- 
orado Plateau area (subject to 
1242% royalty). Drilling is pro- 
ceeding on a 75-claim group in 
which a 10%. interest is held and 
this drill is to be moved to the 
26-claim, group mentioned above. 

Drilling has started on four 
groups of claims in .the Beaver- 
|lodge area in which interests 
|ranging from 10% to 50% are 
held. 


the possi- 


Laboratory 


We have again had to 
additional accommodation for our 
Central Laboratory, which year by 
year plays an increasingly impo 
tant part in our activities, both 


home and overseas. It is good to| increased 


know that the high standard of its 
work on all scientific aspects of 
and Civil Engineering is 
dged throughout the 
| world, and that its services are in 
gomape both by Government and 
Local Authorities and by leading 
engineers and industrialists. 


Plant and Transport 


The advance of mechanisation 
in the highly competitive industry 
in which we work 
more than ever before the most 
efficient plant and transport 
available, and during 1954 we 
spent a record sum in renewing 
and adding to our mechanical 
|} equipment. As always, our work- 
|shops and Depots have done a fine 
| job in oe our plant and trans- 
|}port at the peak of operational 
| efficiency, despite the dreadful con- 
ditions under which our machines 
have had sometimes to work, 


Staff and Workpeople 
I know you will wish to join 
with me in paying tribute to the 


zeal and efficiency of our staff and| allowance. No assay returns are| 


workpeople. It was a trying year 
jin many respects and the results 
I am able to present to you reflect 
the greatest credit on their efforts. 


Accounts 


the | 


demands | 
|production has started at both| formed in Fe 





| 


in Utah has} 


} 


| 
| 


ing 1.441% lithia over an average 
thickness of 10.5 ft. 

Several holes were drilled to 
the 300-ft. horizon, giving 330,000 
tons inferred with a gross lithia 
content of over $5 millions at the 
$11 per unit price for lithia, 

A deep hole has now cut the 
zone at a core depth of over 500 
ft. with similar-looking material 
to that intersected above, Assays 
are awaited, Chances now appear 
favorable for over 500,000 tons of 
ore down to the 500-ft. level in 
this part of the big ore structure 
which crosses the company’s 
property. 

East Section Impressive 

A second 1,100-ft. length has 
now been drilled off by widely 
spaced holes on the easterly part 
of the ore zone, Over-all results 
appear to be for at least as good 
widths and probably a somewhat 
better grade than for the section 
to the west. 


1,100-ft. East Ore Section Emerges 


ed 1.49% lithia over 8 ft. 

Sections given are core lengths 
but true widths would be little 
different as drilling has been 
against the dip. 

The zone is still open to the 
}east and the company has two 


from its first expansion in the 
Maritimes, Canadian Petrofina 
Ltd. has swung its sights back to 
Western Canada in its continued 
drive to become a fully integrated 
oil company. 


This time the company has 


further claims in this direction | bought control of Western Lease- 


for extension of the zone, The|holds Ltd. Under terms of the 


| lift if this hole is successful. 
At 
| occurrences 


have not yet been tested, 

Initial work 
Mac’s Cat Lake ore to be remark- 
ably free from iron and mangan- 
}ese, two minerals which could 
| cause metallurgical problems, 





least three other lithium |of 
are known—aside|cumulative preference shares of 


from the main ore zone — which|Canadian Petrofina. In Brussels, 


| deepest hole yet to be drilled on |sale, the remaining shareholders 
the property is now going down|of Western Leaseholds will be 
on the east ore section and poten-| given the opportunity of exchang- 
| tial tonnage will be given a great|ing their shares on the basis of 


10 Western Leaseholds for three 
the 6% participating non- 


|Belgium, L. B. Wolters, president 


indicates Viola-|of Petrofina, and in Montreal, A. 


F, Campo, executive vice-presi- 
dent, said that a formal exchange 
offer on the foregoing basis will 
be made as soon as the necessary 


The setting of the Cat Lake| Canadian and United States legal 


property is such that relatively | formalities 
|low costs should be experienced|Will remain open for a limited 


permit. The offer 


The most westerly hole in this! on a production basis, the Viola- | period. 


length, No, 18, showed the ore 


Mac management feels. The San 


E. L. Harvie, of Calgary, presi- 


zone split with 4 ft. at 299 ft.| Antonio power line is only six!dent of Western Leaseholds, who 
averaging 1.62% lithia and 5.9 > os — — ~~ there is| made the announcement of sale, 
stated to be plenty of power|is expected to continue his asso- 

No, 17 hole, 300 ft, to the east,| available at reasonable cost. Dis-| ciation with the company as chair- 
— a ft. of core averaging} tance from rail head (Great Falls man of the board and also become 
}i.J00 70 litnla, 

No, 21 hole, 200 ft. further east,| but there is a private road ex-/T. Nitescu will become president 
geve 1.34% lithia over 16.6 ft. or|tending to within six or seven!of Western Leaseholds. 


ft. at 310.1 ft. averaging 1.48%. 


alternatively 1.52% over 12 ft. 
No. 20 hole, 400 ft. to the east 
again, was another good one 
averaging 1.63% lithia over 12.9 
ft. 
No. 22 hole, 200 ft. east, return- 


on the CPR) 


miles of the mine location. 

ViolaMac feels that its drill 
program for ore delineation is 
| now well advanced and is actively 
| working on other phases of the 
project. 


C. Ranwick Builds Oil Income 


Producing Uranium In U.S. 


A sizeable oil income has been;and extensive deposit. There are| would bring the total shares ex- 


established by Consolidated Ran- 
wick Uranium Mines and the 
company is now producing uran- 
ium in the U.S., shareholders 
were told last week. 

The two oil leases held in 
Caddo Parish, Louisiana, and 
which total 260 acres, are pro- 
ducing steadily at 600 to 700 bbls. 
daily and are netting the com- 
pany in the neighborhood of 


jat least five faces of ore which 
jcan be mined from the surface 
land shipped while drilling is prog- 
ressing on the property to ascer- 
ltain the ore reserves, it was 
| stated. 

Negotiations are now in prog- 
ress to obtain one of the outstand- 
ing ore reserves in the plateau 
| area. 
| Exploration actively 


is being 


|$35,000 a month, it was learned|pursued. Five geologists, head- 


| 


at the annual meeting. 
Development of the leases is 


quartered in Colorado, are en- 
gaged in evaluating properties 


|being carried forward in accord-|and are also studying the regional 


| Dr. 


ance with the recommendations 
of the company’s operators and 
Oliver Hall, the company’s 
consultant. Dr. Hopkins, in a 
recent report on the properties, 
stated that at the end of 1970, 


jafter continuous production 


at|Texas, are stated to have greatly 


through that year, the lease 
would be worth more than the 


build | original cost to the company. 


The 320 acres of oil lands in the 
Luling field near Possum Valley, 


in value in the last 
month due to a discovery well 
having been brought in offset- 
ting the company’s acreage. This 


| geological picture in an effort to 

| locate original discoveries in west- 

/ern United States 

| In Canada, field parties 
now in the Cup Lake area in Sas: 

| katchewan. 


Petrofina’s 


is about 22 miles|a director of Canadian Petrofina. 


expansion 


West follows its acquisition of 


|Calvan Consolidated Oil & Gas 


Co., Calgary, earlier this year. By 
March 17, 1955, Petrofina held 
approximately 74% of the out- 


| standing Calvan shares. A further 
|328,000 shares had been submit- 


ted for exchange but due to ir- 
regularities were returned to 
owner for correction. These 
shares, if corrected and returned 


change to more than 80%. 


Exploration Company 


Western Leaseholds is a pet- 
lroleum and natural gas produc- 


|}company. It holds varying par- 
lticipating or royalty interests in 
|147 productive oil wells and a 
{number of gas wells in Alberta 
| and Saskatchewan. It holds vary- 
ing interests in about 2.5 million 
acres of undeveloped land 
| Alberta, Saskatchewan and Mani- 
| toba. 





30, amounted to 


Sept. 1954, 
compared with $503,798, or 7c per 


share, for the nine months ended 





‘Coppe 


From Our Own Correspondent 


VANCOUVER — Exploration is} 250,000 shares 
under way in a valley 26 miles| 37°,000 were issued for the prop- | 


Bethlehem Copper Tests 
r Bet Near Hazelton | 


|authorized capitalization of 1,- 
at $2 par and 


in the| 


ing, exploration and development | 


in | 


Net profit for the year ended | 


1953-54 fiscal year were $5,438,- 
716 as against $3,353,598 for the 
nine months’ period in 1953, 

Net oil production for the 
1953-54 fiscal year amounted to 
1,596,400 bbls. of which 1,501,000 
bbls. came from the Redwater 
| field as against 1,094,776 bbls. for 
| the nine months ended Sept. 30, 
1953. 

During the 1953-54 year, 137,- 
000 acres of reservations, and 
new leases and rights on an addi- 
tional 37,000 acres were acquired. 
However, these additions were 
| largely offset through conversions 
|to lease of six reservations and 
| surrender of 50,000 acres. 
Exploration activities for the 
|year included drilling of 10 ex- 
ploratory wells, of which six 
were drilled by the company 
resulting in discov ry of gas at 
Turin and oil at Jenner, and four 
dry holes were drilled by others 
on company lands, 

In addition, five development 
wells were drilled at Rimbey, 
Bruderheim, Fort Saskatchewan 
and Midale; all were successful. 


Outstanding capitalization as at 
Sept. 30, 1953, amounted to seven 
million shares of common stock, 
no par value. 


Petrofina only two weeks ago 
acquired about 400 retai] outlets 
in the Maritimes under a supply 
agreement with Superline Oils 
Ltd, and Super-Service Stations 
Ltd., wholly owned subsidiaries 


companies will distribute the 
branded petroleum products of 
Canadian  Petrofina. Change 
over and station re-identification 
will take place about Sept. 1. It 
also expects to have more than 
|} 900 retai] outlets in Ontario and 
Quebec by the end of the year. 
Petrofina is associated with the 
Belgium company, La Compagnie 
Financiére Belge des Pétroles, 





HALO URANIUM MINES 
LIMITED 


Sponsored by 
WILKINSON SECURITIES 
| LIMITED 


10 Temperance St., Toronto 
EM. 6-5929 EM. 6-5542 


are | $1,027,304, equal to 15c per share, | 


For Free Map and Prospectus 
Mail Coupon 


' 


Halo Uranium Mines Ltd. is 
a speculative security. 


Gentlemen: 

Please mail me without obligation ! 
| full information .on Halo Uranium 
1s Mines Ltd., with property in the Ban- 
croft-Haliburton area, 


iI 


‘well was brought in at 600 bbls,|SOutheast of Hazelton, east of! erty; 17 B.C. businessmen put up| 
| per day and since it is 320 ft. from Vancouver in the interior of the | $200,000 for 200,000 shares for Hl 


lacreage is regarded as valuable.|#f the property is feasible for| 


| 


the company’s line, 


It is the intention to start de- 
velopment in the near future. 


In the Colorado Plateau area,|2€W British Columbia company | 
bruary called Beth-| Ase 


the Menlove uranium property 
near Blanding, Utah and the 
Dalpez property near Dove Creek, 
Colorado. 


mine ore from the former prop- 
erty to the Monticello mill of the 


open pit mining of copper. 
Carrying out exploration is a 


| lehem Copper Corporation, head- 
ed by President H. H. “Spud” 
|Heustis who staked some 70 
jclaims last autumn 


| prospector. 


Bulldozers are now on. the 


| Atomic Energy Commission aver-| Property stripping off the over- 


| 
j 


| 


aged about 0.3% U:;Os or a gross 
value with initial production 
bonus of $46 per ton plus haulage 


yet available for the Dalpez ship- | 


ment but radiometric assay indi- 
cates a gross value of around $50 
per ton including payment for 


If you will now please look at|2'2% vanadium content. Produc- 


the Accounts you will see that our|tion from these two properties ; 
profit after taxation amounted to/ wij] be increased as development | construction on the property, 


with 
year. 


£1,244,249 as compared 
£736,855 for the previous 
Net profit before providing 
tax was less in 1954 than in 1953 
and the increase in the net profit 
after taxation is entirely attribut- 


able to the reduction in the amount | promi 


of the charge for taxation which 
has been made in respect of 1954 
;@s compared with the previous 
year. 
It is proposed to pay a dividend 
15% less income tax on the 
Ordinary Shares and to make a 
distribution to Ordinary  share- 
holders of 50,000 5% Redeemable 
Second Cumulative Preference 


one Redeemable Preference Share 


|for every 20 Ordinary Shares held. 


Letters in 
penee to 
After pay- 
Dividends 
Re- 
left 


If approved, Allotment 
|} this connection will be 
shareholders July 4. 

ment of the Preference 
and the transfer to General 
serve of £1,000,000 there is 


| 


| 


proceeds, it is stated. After a 


for | visit to the Menlove properties, 


officials express the opinion that 


se of becoming a profitable 


Geneva L.. Bidgood 


Drill B. C. Deposit 


From Our Own Correspondent 


VANCOUVER — Drilling crews 


Maple Bay Copper Mines, located 
near Stewart, in the northwest 
corner of B.C., in mid-July, it 
was announced this week by 
Geneva Lake Mines and Bidgood 


Kirkland Gold Mines, joint own- 


£329,810 to be carried forward to| ers of the property. 


at the 
Assets on the Balance 
will observe that the 
liquid resources 
I have already re- 
the demands which 
speculative housebuilding will 
|make on finance and to the 
developments of multi-storey flats 
which are in increasing demand 
and which also require substantial 
finance. I have mentioned the 
contract with the Turkish Govern- 
ment for the construction of a 
Dam and Power station at Hirfanli, 
peysnent for which will be made 
y Turkish Government Promis- 


If you look item 
Current 
Sheet you 
Company's 
substantial. 


ferred to 


} 


of | 


are | 


| 


| 


Work carried out previously 
indicated some 475,000 tons of 
3% copper ore, it is stated. 

An earlier operation opened 
one of the showings and took out 
123,000 tons, chiefly for its silica 
content which ran around 83%. 
Copper recovery was 1.76%. 


Frederick Mining To 


Work Mystery Lake 


Frederick Mining & Development 
has optioned a block of 35 claims 


|burden on the Iona zone and 


with John| 
The first shipments of run of Rochford, another veteran B.C, newly acquired six-lot lithium | 

| property of Ascot Metals Corp. | 
returned | 
| interesting results, management | 


| have opened up 600 ft. to a depth! 


| of 8 ft. 
| Test pits have indicated a 
| length of 1,200 ft. of ore and the 
stripping will continue to test 
the length and a trench will be 
dug at right angles to determine 
the width. 

A bulk sampling plant is under 
| The property is within 10 miles 
of the CNR and CPR transcon- 
| tinental lines; 20 miles from the 


| Transmission’s projected natural 
|gas pipeline from Northern Al- 
berta. 

Technical direction is in charge 
of Dr. W. Harrison White, asso- 
ciate professor of geology at the 
University of B.C. 

Bethlehem Copper was formed 


Shares of £1 each on the basis of| will move onto the property of,as a private company with an 


| picked up. 


this 3,000 acres of ground has| B. C, Electric transmission line| 
| and 15 miles from the West Coast | 


Ranwick’s | Province, in an attempt to prove! the company’s treasury. 


Plans are under way now to 
|}make it a public company, 


| ot Lithia Dyke 
‘Showing Promise 
the 


Initial surface work on 


in LaMotte twp., has 
| reports. 

Geological mapping and Scin- 
tillometer work has been under 
way on the ground and as a re- 


sult two dykes have so far been | 


Blasting of a small outcrop on | 


showed material 
“packed with spodumene” with 
no samples estimated to run 
under 1.8% lithia, The exposure 
has a length of 40 ft., one wall 
only has been established, and 
there is a 6-ft. width up to water. 

A diamond drill has been set 
up about 100 ft. away from the 
outcrop and a hole will be drilled 
to intercept the zone at an angle 
of 45 deg. 

A heavy development program 
is being carried out at the com- 
pany’s Suffield mine where re- 
cent results are reported to have 
been encouraging. 


one of these 


Are you afraid 


of the market ? 


YET HESITATE TO SELL YOUR STOCKS AND BUY BONDS? 


If you are, then you're on a spot. But we have the answer 


to your problem. 


You see Timed Investment Fund’s Special Shares offer 
a compromise. You buy a stock, yet the stock is diversi- 
fied investment in bonds, preferred stocks and common 


stocks. 


T.LF. is the only Canadian mutual fund controlling its 
investments by a formula — and that formula suggests 
caution in the purchase of common stocks at present 


is 


THE FINANCIAL POor 


of United Service Corp.. These | 


LABATT APPOINTMENT 


R. F. LEWARNE, P.ENG. 


Se ANNOUNCEMENT Sees 


The appointment of R. F. Lewarne as 
Plant Manager (london) hos been oen- 


nounced by John lLobatt Limited. 


LATEST REPORT 


Ask your Investment Deeleg 
for the Latest Repert 


CALVIN BULLOCK 
Utd. 


SERVICE FOR NS PROSPECTORS 


Ten modern diamond drills — @ 
mobile mining plant — technical per- 
sonnel all available te companies de- 
veloping and exploring mineral re- 
sources of Nova Scotic. Write Dept. 
of Mines, Halifax, N.S. 


MARINE 
SPAR 


RYLARD =... 


RENOWNED THE WORLD OVER 


The preferred varnish in pleasure cro 
circles, Rylard Is easily applied, quick 
drying, produces an exceptionally 

herd but plastic film with « - ~ 
most brillient gloss which ew) Ll 
will withstend extreme 

temperature changes. 

Is unaffected by oils 
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| WHAT DID OSCAR C. BARTELLS SAY 


OPEMISKA COPPER? 
FARADAY URANIUM? 


In His Market Advisory Service About 


HOYLE MINING? 
PATER URANIUM? 


EXTRACT FROM MARKET LETTER No. 704 (March 3, 1955) 
“OPEMISKA COPPER has been a feature selling at $4.20. In my 


‘for a move to $3.50 or better’. 


you to buy since it was $2.10 (Letter No. 699) is $3.40. 
2,414,000 shares of OPEMISKA COPPER and 538,000 shares of 


second last Letter I said, ‘OPEMISKA COPPER is a prime recom- 
mendation at $2.40’. In my last Letter I recommended it at $2.90 
HOYLE MINING, which I advised 


It holds 


CONSOLIDATED SUDBURY and only has 1,900,000 shares of its 
own outstanding. Hoyle is obviously a gift and is almost certain 


to go to $5 anyway.” 


EXTRACT FROM MARKET LETTER No. 718 (June 9, 1955) 


“HOYLE MINING owns 2,310,000 shares of OPEMISKA COPPER 
and 550,000 shares of CONS. SUDBURY (the latter is scheduled 


for a move to $5, now $3.80), 


132,000 shares of PINE POINT 


MINING and dozens of other mining interests. I crammed HOYLE 
down the throats of my clients a year or so ago at $2-$2.50. Now 
they are getting the pay-off with the shares selling around $4.90.” 


EXTRACT FROM MARKET LETTER No, 705 (March 10, 1955) 


“FARADAY in the Bancroft area is my 
I have featured FARADAY before, when 


mendation today. 


rime uranium recom- 
it 


encountered extremely high grade uranium ore in Letter No. 697 


when it was sellin 


at $2 a share. 
convinced me that this was not a ‘flash in the pan’. A bi 
is developing here and an intriguing parallel orebody. 


Work since that time has 
orebody 
n under- 


ground program costing $700,000 is underway. This is going to be 
a big winner and I predict $3.50 to $4.00 a share soon. Buy it.” 


as predicted in Letter No. 705.” 


EXTRACT FROM MARKET LETTER No. 707 (March 24, 1955) 
“FARADAY is a buy (now $2.65) for the follow-up move to $3.50, 


EXTRACT FROM MARKET LETTER No. 712 (April 28, 1955) 
“Another situation has come up which intrigues me with its b 


mine-making possibilities 
URANIUM — whose 
One drill hole on PA 


in copper 
roperty ties onto PRONTO URANIUM. 
R has intersected 2.16% copper and .21% 


i 
and cobalt — PATER 


cobalt over a true width of 25 ft. Another one 250 ft. distant shows 


similar structure 90 ft. wide, although assays may 
r at 35c and cobalt at $2 a Ib.—this is big stuff 


Figuring cop 


be lower. 


and I strongly recommend the stock in the $1.60-75 area as an 


unusually attractive speculation.” 


EXTRACT FROM MARKET LETTER No. 715 (May 18, 1955) 


“Goin 


back to Blind River, I again very strongly recommend 


PATER URANIUM $1.15-30. Its copper-cobalt orezone is now 900 


ft. long. 
712). 


with the completion of hole No. 39 (see also Letter No. 
his is one of the most interesting speculations I know and 


I heartily recommend it as a possible big winner.” 


Recent Market Price of Opemiska Copper Shares $6.25! 


Recent Market Price of Hoyle Mining Shares 


eeeee 36.50! 


Recent Market Price of Faraday Uranium Shares $3.60! 
Recent Market Price of Pater Uranium Shares -..-. $2.80! 


| 


| 


sory Notes maturing at half-yearly | levels 


T.LF.’s assets are presently invested 40% in bonds, 27% 
in preferred stocks and 33% in common stocks, yet the 
over-all yield is 3.60%. 

You invest in peace of mind when you invest in T.EF. 
You no longer have to be a slave to the ticker. T.I.F.’s 
trained it.vestment team is watching the market and mak- 
ing sure your investment in it is safe and earning for you. 
If you want to have your cake and eat it too, Timed 
Investment Fund is the answer. 


where we have built over 2,000 Opencast Coal 


houses in addition to carrying out 
a great variety of other building 
and civil engineering work. Two 
more marine oil, drilling platforms 
were also assembled and posi 
tioned off shore in ‘the China Ser. 

Wimpey erectors had an interest- 
ing problem in building the first of 
an unique type of marine oil drill- 
ing Bata in the Persian Gulf 


i 
Our output of lintervals to July 1963, although/| in the Mystery Lake nickel area of 
the year Jonaiead 1 oS mnlliien tone the work will be completed about} Manitoba, adjoining both Claymac 
and shows a reduction on the pre- 1959. The Turkish contract is an| Mines and holdings of International 
vious year’s of 400,000 tons. his example of Lv ety of being | Nickel Co. of Canada. An active 
reduced output was largely due/ to | hg 2, re — to | nickel exploration program is being | 
the non-availability of sites, and fe | urinary = aoa a com. | conducted. 
c 7 Ground magnetometer work is/ 
to us, we have the men and equip-|™enced for several more contracts 
ment capable of increasing our | for ee abroad oer special ll as Cees = . aaa 
Senet yA ses | eal ‘Comtangy reese |r wits wipe suray 
F | of finance have been comparatively | soon as 
— = 7 | s presently indicated anoma- 
Mechanical and Electrical small, but the indications are that | : amenase= 
Engineering those conditions are changing and | lies are more completely outlined. || 
at the at rere athe a oe it 
ompany wi fully?" utilised | ; 
«yh Stock Redemptions 
This year got off to a bad || Company: Bate Date Price 
start with rous | *Canada Safeway 


Subscribe to “Stock Market News and Comment” and 
Become Properly Informed Regarding Market Movements 
in Canadian Stocks. 


OSCAR C. BARTELLS, B.Com., Securities Advisor, 
100 Adelaide St. West, Toronto, Canada. 
SUBSCRIPTION RATES: $15.00 for 25 issues; $25.00 for 50 issues. 
Airmail Service to distant points. 

of 


I enclose my cheque for the sum of $ for issues 
your Weekly Market Letter Service, “Stock Market News and 


Comment.” 


opencast sites were made available 


off Qatar. 
consideration in an area without 
any constructional facilities and 
where sudden storms and severe 
climatic conditions added to the 
difficulties. 

In Iraq we continued to carry 


Although we have, in the main, Return this coupon for a copy of the prospectus. 
completed our work at the Isle of 
Grain Refin and the Chemical 
Works at esmere Port, our 


Address pbscetoccscces 
Please Print in Block Letters 


out road construction work and 

asphalt surfacing of roads 

and airfields. One task of a spec- 

tacular nature was the 

of the main runway at 

Airport in 21 days. This was 
accomplished in time 

for the wy traffic associated 

with ,jthe Baghdad Trade Fair, in 


mechanical and electrical ——- 
ing sections are expanding 
and have on hand contracts for 
new coal plant for the 
National Coal and for 
modifications and additions to a 
number of factories in the Midlands 
and the North. ‘ 


indeed, 
weather during the early months 
followed by the recent strikes and 
industrial troubles, but we have a 
larger volume of work on hand 
than a year ago and we shall do our 
best to carry it out with success. 


(The report was adopted) 


pid. ist ser. 

($100 par) ......+. 
*Canada Safeway 

pfd. 


5% Jul. 18 $103.56 


4% Sep. 


*All outsfanding 


5% Jul 2 $100.56 | 


Mail to 


320 Bay St., Toronto 


or consult your own Gpeter or investment dealer. 


COLLIER, NORRIS and QUINLAN Limited 


507 Place d’Armes, Montreal 


— eee ae 


Address 
A subscription entities te confidential advice on your stock 
holdings. re rr 


Te eee eee eee ee eee eee eee renee eeeneeeree 





LONDON—This city 


querulous mood and there are| 
directions. | 


rumblings in many 
The Times newspaper, which 
used to be called The Thunderer, 
decided to live up to its old name 
for a change 

In order to castigate the offend- 
ers she chose a double centenary 
celebration (a) the repeal of the 
Stamp Act which gave birth to 
modern journalism, (b) the cen- 
tenary of the Daily Telegraph 
which is a great and powerful 
newspaper 

“Aunty Times” as she is some- 
times called, is ashamed of the 
British popular press today. Not 
only is she ashamed but she 
thinks that the accuracy of the 
B.B.C. news broadcasts has rele- 
gated newspapers to a secondary 
position. 

Somewhat  illogically Aunty 
then castigates the popular press 
for turning itself into an enter- 
tainment medium instead of pub- 
lishing news which has already 
done much better through the 
medium of the B.B.C 

“The race for mammoth circu- 
lations,” says the Times, “has led 
in some cases to a disgraceful 
lowering of values. The baser in- 
stincts are being pandered to, not 
only in lasciviousness but in so- 
cia] attitudes and in conduct as 
well. Envy, jealousy, intolerance, 
suspicion are all too often being 
indirectly fostered. Irresponsibil- 
ity is rife. The tone of voice is a 
perpetual shriek.” 

In fact good old Aunty had a 
night out and thoroughly enjoyed 
herself. 


* ° * 


’ Unions Wage 
War of Extermination 


But that is not all that is dis- 
turbing the placid summer air. A 
war of extermination seems to 
have broken out in Trade Union 
Circles. A number of splinter 
unions are in rebellion against 
the giant T.U.C. Practically all 
the recent strikes were caused by 
inter-union disputes. 

The splinter unions say that the 
T.U.C, has gone respectable and 
Tory. They say that the leaders 
were seduced by Churchill who 
frequently asked them to lunch 
at No. 10 Downing Street. They 
say that the T.U.C. is a fifth es- 
tate committed to maintaining the 
Capitalist system 

No wonder Sir Walter Monck- 
ton has gone away for a rest. Brit- 


‘clines and hardly any rises. 


LETTER FROM LONDON 


By Adelphi 


anyone a headache. 
In the circumstances it is small | 


wonder that the Stock Market | overseas connections are able to | 


has lost some of its gaiety. This | 


week showed many smal] de- 


* > * 
Why Exchange 
Booms Along 

I had a talk this week with a 
very shrewd observer of the Fi-| 
nancial scene and he made these 
points: 

1. There is nothing unhealthy 
about the prolonged boom on the 
London Stock Exchange. 

2. Basically it is due to the 
“leveling up” process caused by 
Sir Stafford Cripps’ “Dividend 
Restraint” in 1947 and 1948 which 
had no parallel in wages and| 
salary restraint. 

3. From 1947 to 1954 (the} 
period which began with Cripps’ | 
“standstill”) wages and salaries | 
rose from £5,475 millions to | 
£9,265 millions. Interest and | 
dividends rose from £851 mil-| 
lions to £1,122 millions—an in- 
crease of only £271 millions. le 
Dividends on ordinary shares 
rose from £278 millions to £444)! 
millions—an increase of only 
£66 millions 

In fact the total of wages and 
salaries for that period is nearly | 
nine times the total of all interest 
and dividends—and 20 times the | 
total of ordinary dividends alone. 

I naturally listened with awe} 
to this explanation, and when he | 
added that American capital is | 
pouring into the British Stock 
Market he also explained that 


| the Americans are impressed by | 


Britain’s solidarity and are con- | 
vinced that convertibility is not 
far off. 

It is a pity that Chancellor 
Butler did not make these points | 
in the recent debate on economic | 
affairs in the House of Commons. | 
Ex-Chancellor Gaitskell nearly | 
burst a blood vessel denouncing | 
the gains being made on the Stock 
Exchange. To the true Socialist | 
there is something sinister and | 
almost obscene about profits, | 
whereas losses are regarded as a 
sign of virtue, 

° | 
Parliament 
Not Exciting 


However, it was good to see 
some excitement in the House for 
a change. So far this new Parlia- 


‘Completes’ 


Visit our Toronto Showroom and see for yourself 
the advantages of TECHNIPLAN modular office 


equipment. Let us demonstrate how it provides floor 
increases worker efficiency 


space for expansion . . . 


. . eliminates wasted areas ,. . is adaptable to any 


sized office . 


+. Saves money, 


Basically TECHNIPLAN consists of a desk top 
with centre drawer, desk pedestal, auxiliary top and 
end supports which are easily and quickly assembled 
by means of interlocking devices. Hundreds of com- 
binations and arrangements are possible. 


Semi-private offices can be formed by the addi- 
tion of full height (66) and three quarters (48”) 


height partitions. 


BUT SEE FOR YOURSELF! 
VISIT OUR TORONTO SHOWROOM 


PRESTON-NOELTING LIMITED 
474 WELLINGTON STREET 
PHONE EMPIRE 8-4031 


TECHNIPLAN 


| plead. It 


}minum Co. 


is in a ish Labor just now would give, ment is a very dull affair. For- 


public galleries 
and M.P.s with 


tunately the 
empty quickly 


get seats for their visiting kins- 


| men. 


Perhaps it is this summer-run- 
down which has kept Sir Winston 
Churchill away. He has only 


| made two or three short appear- 


ances since his resignation and 
has not spoken. But 
events blow up I imagine that he 


| will not remain quiet, 


In the meantime Prime Minis- 


ter Eden is said to be considering | 


a re-shuffle in his Ministers. But 
as the long recess is not far off he 


| will probably let those, whom he | 


intends to drop, enjoy a false 
summer of content 

Eden, himself, is in fine form. 
He is a tremendous worker and 
comes swiftly to a decision. His 
wife is proving an enthusiastic 
| help-mate. As a Churchill ~ 
has politics in her blood, and as 
good wife, she has an immense 
admiration for her husband, 


* * . 


| A Case 
Of Passion 


There is one senior 
however, who is not 
himself, By the time these words 
appear in The Financial Post 
Home Secretary Gwilym Lloyd- 
George, will have resolved his 
problem, one way or another, but 
he will not escape calumny what- 
ever he does. 

There is a young woman in the 
case—Mrs, Ruth Ellis. She had a 


Minister, 


crue] and faithless lover so she} 


acquired a revolver and poured 
five bullets into him. She told 
the police that she intended to 
kill him, and at the trial she 
would not allow her lawyer to 
must have been the 
shortest murder trial of recent 
times, 

Nothing can save a condemned 
murderer in Britain unless the 
Home Secretary advises. the 
Queen to extend clemency. In 
other words the Home Secretary 
has the sole responsibility, 

Yesterday, after a visit from 


if world | 


enjoying | 


Export Gas 
Offers Shares 


asa (Staff)—A to!al 
jot 150,000 shares, 30c par, of 
| Canadian Export Gas Ltd. is be- 
ling: offered publicly by a group 
headed by W. C. Pitfield & Co. 
at $6.50 per share. Another 50,000 
shares have been bought private- 
ly by Canadian Prospect Ltd. 


Net proceeds from the sale will 
be used to maintain existing land 
|holdings in good standing, for 
| exploration and development 
work and for acquisition of addi- 
tional acreage, after retiring a 
bank loan of $425,000. 

The company proposes to fur- 
ther explore and develop its pres- 
ent acreage, the prospectus states. 
It will acquire additional acreage 
strategically located to the pro- 
posed pipe line “when favorable 
terms present themselves.” 


| Outstanding capitalization, in- 
cluding the issue of 200,009 shares, 
amounts to 2,200,007 shares, 30c 
par, of an authorized 5,000,000. 


Contract Signed 


| 
The company, together with 


others, has signed a contract with 
Trans-Canada Pipe Lines Ltd., for 
sale of gas over a 25-year period 
“from the date that the proposed 
pipe line facilities will be avail- 
able.” Initial price is le per m.c.f. 
to Dec. 31, 1957, thereafter rising 
4c a year per m.c.f. The price 
}may be renegotiated by the com- 
pany in 1962, and at the end of 
leach five years thereafter. 

Canadian Export’s share of de- 
liveries under this contract would 
amount to 12 million cu. ft. a day 
at the end of the third year, as- 
suming Trans-Canada takes the 
daily contract quantity. 

The company is also negotiating 
for gas sales with other sources, 
the prospectus indicates. If suc- 
cessful, this will mean delivery 
of another approximately 10-12 
million cu. ft. by the end of 1956, 
“on a very favorable basis.” 

At June 10, 1955 Canadian Ex- 
port had a net working interest 
in 830,453 acres. Total gross acre- 
age, in which it held varying in- 
terests, amounted to 1,245,506. 

At March 1, 1955, the company’s 
net working interest, subject to 
royalty, in gas reserves amounted 
to 516.44 billion cu. ft., of which 
223.65 billion cu. ft. are proven 
jand semi-proven and 292.79 bil- 
lion cu. ft. are probable undevel- 
oped and possible additional re-| 
serves. | 


| her member of Parliament, Ruth | 


| Ellis made a plea for mercy. 
Lloyd-George is on the spot. 

Simultaneously there has been 
a quiet but growing demonstra- 
tion of public opinion against her 
being hanged. More and more the 
British community is turning 
against the death penalty. Almost 
no one has the slightest sym- 
pathy for the woman but there is 
an increasing revulsion against 
the debasing of society by chok- 
ing a woman to death in the 
name of the. law while the 
Chaplain intones words of com- 
fort from the Bible. 

The shadow of death is on the | 


gallows itself. It is like some- | 


thing from the pen of the sar- 
donic satirist that this cold, cruel, 
jealous murderess may hasten the 
day when the death penalty will 


‘be no more. 


Aluminum Spike 
New 


B. C. Railway 


MONTREAL (Staff) — A cere- 
mony to mark official opening of 
the $10 million, 43-mile railway 
linking Kitimat, B.C., with the 
CNR’s main transcontinental line 
at Terrace, B.C., will be held at 
Kitimat, July 8. 

S. F. Dingle, vice-president of 
operation for the CNR, will drive 
a special spike produced at Alu- 
of Canada’s huge 
smelter. Participants in the cere- 
mony include: P. E. Bradley, 
B. C, project manager for Alcan; 
members of the Associated Board 
of Trade of Central B. C.; the 
reeve of Kitimat, Members of 
Parliament, Members of the Pro- 
vincial Legislature in B. C., 


more for your money ) 


officials of the CNR and the Alu- | 


minum Company of Canada. 

Official opening of the new line 
follows its completion several 
months ago. The railroad opens 
up timber area estimated con- 
servatively to contain 2.5 billion 
feet of lumber, It makes pos- 
sible railroad connections between 
Kitimat and almost any peint in 
Canada. Kitimat townsite, :«. the 
east side of the Kitimat River, is 
“Mile 39” of the new railroad 
which runs past the smelters right 
to the ocean wharf. 


Cdn. Vickers Gets 


Seaway Contract 


MONTREAL (Staff) — Cana- 
dian Vickers Ltd. has been 
awarded a $1,964,850 dontract for 
32 contro] gates and six stop logs 
for the St. Lawrence Seaway. 
The award was made by the New 
York Power Authority and is 
understood to have been the low- 
est of 3 submitted. 

They will be provided for the 
proposed Iroquois Dam at Point 
Rockaway, N.Y. Stop logs are 
racks which catch logs floating in 
the river. 


U. 8. $ Value in Canada 


Daily at Noon as Reported By 
The Bank of Canada 


Week Ended June 30, 1956 


Mon. , 98 13/32 Thurs.. .98 18/82 
Tues. . 98 16/32 Fri. .... 
Wed. . 98 17/32 Ave. .. 98 16 32. 
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Tea Traress 


Built by Foundation for the Continental Can Company of 
Canada, Limited, this modern plant in Calgary produces 
paper containers for the expanding food processing industry 


The project includes the manufacturing area of 32,000 sq. ft. 


in Western Canada. 


machine shop, boiler and apparatus room, office and cafeteria, 


for a total of 49,000 sq. ft. 
Foundation is staffed and equipped to handle 


many types of construction projects: 
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Now... with Polysar...you get 


POLYSAR 


Registered trade mark 


ABOUT 350% OF ALL NEW RVUBBER VSED 
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‘ 


Most Canadian motorists are now riding 
on a comparatively new kind of tire—one 
built of chemical rubber. You will recog- 
nize it by its amazing tread mileage; in 
short, by its performance. 

Excep. onal tread mileage is just one 
of a host of benefits resulting from the 
revolution in rubber. The continuing in- 
crease in the-use of chemical rubber is 
establishing beyond question the superi- 
ority of Polysar rubber for tires, tubes, 

\ 
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IM GANADA TODAY 


the toughest treads in tire history - 


and, in fact for most rubber products. 
Polysar rubber is superior because it is 
tailor-made to meet the exacting needs of 
any application. In nature basic elements 
are put together in a fixed and changeless 
form. In Polysar rubber the basic elements 
are combined and arranged at will, depend- 
ing on the need. This versatility, along 
with new manufacturing skills, is daily 
giving you more for your money in almost 
everything that is made of rubber. 


Polymer Corporation Limited + Sarnia, Canada 
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